
October 19, 2023 

BSE Limited 
P J Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 

Sub: Corporate Governance Report - September 30, 2023 

~adam/Dear Sir, 

Pursuant to Regulation 27 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, please find enclosed herewith in Annexure I - report on Corporate 
Governance for the quarter ended September 30, 2023. 

You are requested to take the above on record. 

Thanking you. 

Yours faithfully, 

For ECL Finance Limited 

< <J . M0-.~ 

~ ashmira Mathew 
~ ead - Governance & Compliance (Company Secretary) 

ECL Finance Limited 
Corporate Identity Number: U65990MH2005PLC154854 
Registered Office : 5th Floor, Tower 3, Wing 'B', Kohinoor City Mall, Kohinoor City, Kiral Road, Kurla (W), Mumbai - 400070 (0+91 22 4272 2200 
Email : assistance@eclf.com Web : https://eclfinance.edelweissfin.com 
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1. Name of Listen Eotity - ECL Finance Limited 
2. Quarter ending-' September 30. 2021 

r-------- ·-·---- -------- ---------· --- - . 
k..!: Com~<:>~i!~~ of 8?ard of Di.J.ectors# -------,-_ -----.------,---,----
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IExecutive' 

Directer t---
- --+-------+

Vice 

Chairp~rs 

on I [enkatchalam 
Mr. 

amaswamy 

AADPR1740H 

00008509 
Non

Executive 

Director 

Vice 

Chairpers 

on 

05-01-:L019 16-09-21 I 112-08-19661 1 I - I s I 1 

Mr. iDeepak Mittall AHRPM1419R 
00010337 

Executive 

01-12-2018 I 27-09-2023 

_ Direct0r 

Mr. iBiswamonan I A:3KPM7949M Jlndepe-n--+-d- -

~1ahapaf.ra ! 0699~345 .ent 1~07-2017116-09-2023 i 
, I Director \ 
I Id --

Mr. !Shiva Kt:.rnar I AGZrK5453C . n epend 28-07-2022 16=-09-2022 

L · 0659034:3 cnt 1 

j -----~ Director ' 

ML frn'eed(aj, AAEPK7913N lndepend I 29-09-2022 I 20-01-2023 

, 00172458 ent 
1 1 Director 

I 

:tv1r jAaiok Gupta 
I 
I 
I 

Ms. !Ani.ta Georg"" 

A AAPG6718R I In<lepe~d I 29-09-2022 I 20-01-2023 

08195214 ___ i Director _ ; 
AKAPG5198D In~estor --1 

ent 

004.41131 Nominee 04-07-2020 I 15-10-2020 
Director 

~~- !Pha~ndra·nat I AKGPK4392K IManagingl 23-12-2023 I 13-03-2023 

03-07-1973 2 

75 I 03-08-19541 1 1 6 3 

14120-02-1953 1 1 7 3 

12l27-11-1960
1 

3 1 

12115-01-19661 - 1 

10-08-2023 16-06-1960I NA NA NA NA 

03-06-1967 1 
I 
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1--·-lh Kakarla r 02076676 
- --··-Director 

I 
Vo;PR2101H 

- '--- - -·--f------·---~---·- ·- 1--C---·- --· 

I Mr. 
!Ravi 

Investor 
Nominee 10-08-2023 27-09-2023 29-0L-1955 2 - 3 -IRajagopal 00067073 
Director 

IMehernosh 
-

ABZPT0209J Executive 
01-02-2023 13-03-2023 Mr. 

tTata 
13-07-1975 - - - -08603284 Director 

-------- t--- ·-· 

AANPP6625K 
Independ 

Mr. IAtul Pande ent 24-01-2023 13-03-2023 9 19-06-1966 - - 1 -00074361 
Director 

Whether Regular chairperson appointed -YES 

Whether Chairperson is related to Managing Director or CEO-NO 

SPAN of any director would not be displayed on tlze website of Stock Exchange 

& Categon; of directors means executive/non-executive/independent/Nominee. if a director fits into more than onecategon; write 
all categories separating them with hyphen 

• to be filled only for Tndependent Director. Tenure would mean total period from which Independent director is servingon Bcara 
of directors of the lisied entihJ in continuitt; without any cooling off period. 

-

:tees# IL Composition of Committ, 

NomP of Committee Whether Name of Committee ~ategory Date of Date of 
Regular Im.embers (Chairperson/Execu !Appointment Cessation 
lchairper ltive/Non-
Ison Executive/ independe 
~ppointe int/Nominee) & 

d 
1. Audit Committee IYES !Mr. Biswamohan :Chairperson of the 

12.9-09-2022$ 
!Mahapatra :Committee 

!Mr. Sameer Kaji Independent Director kJJ-11-2022 
--------- ---

ITndependent Director Mr. Shiva Kumar i29-0Y-~022 

!Ms. Anita George !Nominee Director h.4--08-2020 h.0-08-2023 

------
2. Nominatio!"l & Remunerati on YES Ml'. Biswamohan k::hairperson of the 10-06-2021' 

- ~. 
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J.hc1patra ·-=_---- - omm.ittee ---=--=- - _ -
[Mr. i~ashesh Shah hairperson of the Boa:Jd 
• "9-09-2022 
(- (Non-E?'en~~~e <::_apa~ity) ____ _ 
[i'1r. Shiva Kumar _______ 9-09-2022 
F -S::1meer Kaji Independent Direct;r - 1-06-2023 - - --

-~- Risk Management C0mmitte~ (if ES i------ "hairperson of the • - -

I 
I. bl ) k,{ . . , •• ._,_ K 1-06-2023 arp 1ca .e r•lL Shivd umar 1 

I 

:. B1swamohan ,, 
I ~ ~~ 

I t-:::--.,-ap_=-atr-=-a-=-----+--=---=--------+------+------
r. Aalok Gupta ndependent Director 3-11-2022 

I Mr. Phanindranath 1anaging Director 1,., 
I I ~~ , • ar a 

J ·- ---+-- - r. Decpak Mittw. !Executive Director p0-11-2018 I I 

J ·i.. Stc>k~hold(!r-; kelationship Corr~.mittce" 1ES Mr. Sameer Kaji Chairperson of the b4-01-2023-

I I ommittee 

I . r. Aalok Gt•pta- - ndependent Director p3-11-2022 

I vfr. Phanin<lranath ~ 12:4-01-2023 I K<1.kaila anaging Director _ 

I _ _________ _ _ _____ _ Mr. AtulP~~- - ----· IndependentDi~ector _ ·!3-03--2- 0_2_3---+-_-_--- - -; 

I
! [•Category Jf direct1Jrs men,"ls exewtiv'?jnrin-exerutivP,m-zdependent,INomineP. if a di r~l.tor fits into morP than one category write all categories separating 

tlzem with 11yph::n 

I • Tire amendme.'lts ifJ the SEBI (Li<;ting Ou/igin;ons & Di,;r:h,u,e Requiremertts) Regulation,;, 2015, which were Notified on September 7, 2021, are 
I being implemented in due course. 

I 
$ Mr. Biswa1,whan Maltapai1,.; has ueen a nzemoer of the Committee since 18-07-2017 and has been appointed as the Chairperson on 29-09-2022~ 
"'.Mr. Biswamolum Mahapatra has been a member of the Corwnittef since 07-05-2019 and has been appointrd as the Chairperson on 10-06-2021. 

l 

__ ~Mr. Enmeer Kaji has been ,1 n;ember of the Committe.:: smce 0J-11-2022 and hns been appointed as the Chairperson on 2~01-~~~~ __ _ 
IJI. Mtcetin15 of Board of Director& 

f -haie(s) olMei:fi~zg(if- -- I Date\s) of_ Whether -1 Numbe~ of Directors present' I Number of Ma.ri-;;1iiin-gap beh;e;n ___ l 

I 
any) m lh, premous Meeting (if requzrcmc , (excludmg lnd2pc:ndent 1

1 

independent any . . 

'iuart,;1 • . any) zn the 
I 

nt of - 1 Dircttor) directors 11; 10 consecutzve (m I 
I relevant ,

1 

Quorum present* numbPr of days) 

L____ ------+l....:1_u_ar_fc._-r ____ +-_m_e_t*,----·~ _____ _____________________ ___ _ ___ ____ _ ___ - ~ 

L--------- +---------+-Ye~j_~_o ______ _______ _____ __ _____________ J______ __ 
e9-os-2023 ____________ L____ _ _ ___________ _ 
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f.~ be filled_0_?.!:_ly f;;r the current quarter meetings 

JV. Meelings of Committees 

t 
--~---.l..1- ··-- -· 

,~ --~ 
I" ,36 

-'---

-·-------------- --------1 

··-----· --- -- - 1 

I 
the • requm:ment of Directors maerendent coP111nftee 111 tl,e ! fWL' consecutwe meetings 
committee in the Quorum met present*(ex . directors previous quarter I in •lumber ofdays"" 

~

levant quarter (details)* eluding pre!"ent* I 

_· - -------- :-;,~:,:;L_ __ ~------ - I ---r---1------------..., 

~Committee __ '!_e_s_/!'Jo ---- , ~- ------- _____________ __j_ 

r-07-2023 IYES _---· 1Nil ____ r-----=--=-1:9-05-2023 ___ ---r~ .. --- ---------

1* Tliis information htis to nzartdatorily be given for ,mdit committee, for rest vf tlze committees giving this infomzation is optional 

1~~ he fil~e~ in 01,ly _Et the current quarter ~ieeti_ng=-s------------ ------ ---------------------1 

r

' V__:_~~ted_~~~~-' T_r_a~~~dions 
Subj;,.:t Compliance·status (Yes/No/NA,\ 

refer note belcw 

j Whether prior «pproval of audit com.."llittee obtained 
L__ ___ _ 

-----~---,---- -·----- -·---·--- -----------·-
es 

~ Whether details of RPI' entered into pursuant to omnib11s approval h,1.ve been !Yes (refer note A belov,) 

[-Y'/hether sharPholder approval obtained for n,ateriaJ RPT • Yes 1· 

reviewed 'by the Audit Committee ____ L · 
i Note: ··---~---- ---·-----··- -·- --- ·---·---------- -------7 
I 1 In the col um '1 ''Compliance Status", complianre or •wn-cmnpliance may be i,1.J.icated by YesfNo/N.A. For example, if tlze Board ha:; bt::en ccmposed \ 

. in accordance wif/1 th, rei111i"enit nls of Listing- R,~g11/aii, 1ns, ''."\:'es,'.' m"y lie indir:ated. Similarly, in <..ase the Listed ~ntity nas no related pa•t'j • 
transactions, the words "N.A." muy be indicaied. 

. 2 If status is ''No" detail~ vf 11<1;,-,:;onipliuace r,tay oe given here. 
L -- ---·---------··-------·- - --·--------·--- ----·---- --- . 

l "Tlie Audit Committee at it, .:nsui11g meeti11g will review the R.PTs entered intc,, duri11g qu:zrtc:.r ended September 30, 2023 
"·----·---- -------- ·---------- ·------- ---·---··------·- ------ ----- ----------------~ 
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I. Detail~ of Cybi•r Security Incidern.:e 

<ethe, as pe, Reg•latio• 27(2) (ha) a[ SEBI (LODR) R,gu~~M,:= -~as been cybe, se,o,ity -,------~~ ---=~ , ______ -·----- -

nddents "' bmd,es o, loss of data o, documents dw·,ng the qua,te, I No _ ____ j 
NA --- I NA_____ 7 F,;;;1 ·--------

~ details of the t>vent 

I VII. Affirmations# 
1. The composition oi' Board of Directors is in terms of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 . 

I 
I 

2. The Lompositio11 of the follo-;,ving committees is in terr.1s of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

a. Audit Committee 

b. Nomination & Remuneration Committze 
c. Stakeholders Relationship Committee 
d. Risk m:magement committee (as applicable) 

'.:S. fhe committ~e members have bee~ made aware of the1r powers, role and responsibilities as specified itt SEBJ (Listing 
obligdtioru and disclosure requirements) Regulations, 2015. 

4. 

ti. 

The m~etini::s of the bo.ird oi directors :'l-I1d the above corr.mittees have been cond11cted ~n the manner as specified in SEBI(Listing 
Obligations :md Disclosure Req11iremen~) Regulations, 2015. 

This report ano./ or the report submitted in the previous yuar~er has beer. placed befo1e Board of Di1ectors. Any 
comments/ ob'ierv?..h.0115/ c\dvice of the board of directors may be mE'ntiur,ed here. 

qhe amendments to the SEBI (Listing Obligations & Dzsclosure Requirements) Regulatiuns, 2015, which wen Notified on 
September 7, 202I, are being m1plcmented in due course. 

,------·--- . --·------·------·------ ·---- ... ---- -- -- ·--- ---- ··--- ·-----------
1 Por ECL Enance Limited 

I ,r. J- M-~ 
I 

M .;sh1t1ira ~ ew 

~-~ead - Gove:uliWC<= a.\.:: ComoliJ,1ce (Company Secrc_ta_r_y_-) ___ ~------------
I 

__ I 




