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BSE Limited National Stock Exchange of India Limited

P.J. Towers, Dalal Street, Exchange Plaza,

Fort, Mumbai - 400 001 Plot No. C/1, G Block,

Bandha- Kurla Complex,
Bandra (E), Mumbai - 400 051.

Sub: Outcome of Board Meeting and submission of Financial Results for the Quarter and
Half year ended September 30, 2023.

Madam/ Dear Sir,

Pursuant to Regulation 51 and Regulation 52 read with part B of Schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the Listing Regulations'), this is to
inform that the Board of Directors of the Company at its meeting held on November 03, 2023, has
inter-alia, approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2023, duly reviewed by the Audit Committee.

In this regard, please find enclosed the following:

a) Unaudited Financial Results of the Company for quarter and half year ended September
30, 2023, duly approved by the Board of Directors at its meeting held on November 03
2023, together with the Limited Review Report of the Auditors’ thereon;

b) Disclosures of Related Party Transactions for the half year ended September 30, 2023,
pursuant to Regulation 23(9) of the SEBI Listing Regulations;

¢) Information as required pursuant to Regulation 52(4) of Listing Regulations; and
d) Security Cover Certificate pursuant to Regulation 54 of the SEBI Listing Regulations.

Further, in order to align the Board composition with the requirements of Regulation 17(1) of
the Listing Regulations on having (i) atleast half of the Board of Directors as Independent
Directors; and (i) a Woman Director on the Board of Directors of the Company, the Board of
Directors has noted/approved the following changes in the composition of the Board:

e Noted the letters received from Mr. Venkatchalam Ramaswamy and Mr. Deepak
Mittal resigning as Directors with effect from November 2, 2023.

e Approved the appointment of Ms. Kashmira Mathew as Additional (Executive)
Director of the Company subject to and with effect from the date of receipt of the RBI

approval.
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The above disclosure is being made pursuant to Regulation 51 read with part B of Schedule III
of the Listing Regulations.

The meeting commenced at 11:30 a.m. and concluded at 1:45 p.m.
Kindly take the same on record.
Thanking you,

For ECL Finance Limited
{_ 3 . M.Q_'ﬁ»*"'

.. Kashmira Mathew
Head- Compliance & Governance (Company Secretary)

Encl: as above
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Chetan T. Shah & Co. V. C. Shah & Co.

Chartered Accountants A Chartered Accountants

Office No. 3, Wing-A, Ground floor, 205-206, Regent Chambers, 2nd floor,
Satyam Shopping Centre, Jamnalal Bajaj Road,
Ghatkopar-(East), 208, Nariman Point,

Mumbai — 400077 Mumbai — 400 021

Independent Joint Auditor’s Limited Review Report on the Quarterly and Year to Date
Unaudited Financial Results of the Company Pursuant to Regulation 52(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
ECL Finance Limited

1. We Chetan T. Shah & Co. (‘CTSC’) and V. C. Shah & Co. (‘VCSC’) have jointly reviewed the
accompanying statement of unaudited financial results of ECL Finance Limited (the “Company’)
for the quarter ended September 30, 2023 and year to date April 01, 2023 to September 30, 2023
(the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder, the circulars, guidelines and directions issued by
Reserve Bank of India ("RBI") from time to time ("RBI guidelines") and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not exp:ess an
audit opinion.

4.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Ind AS accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the

_manner in which it is to be disclosed, or that it contains any material misstatement or that it has

/X Shay :




not been prepared in accordance with the relevant prudential norms issued by the Reserve Bank
of India in respect of income recognition, asset classification, provisioning and other related

matters.

For Chetan T. Shah & Co.
Chartered Accountants
ICAI Firm Registration Number: 116652W

etan
Partner
Membership No.: 101828

UDIN: ¥310182¢ B4y Bay=Fosl
Place : Mumbai

Date : November 03, 2023

For V. C. Shah & Co.
Chartered Accountants
ICAI Firm Registration Number: 109818W

Viral J. Shah
Partner
Membership No.; 110120

UDIN: 2 31 (0120 BUnXNYS 2599
Place : Mumbai

Date : November 03, 2023
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Financial results for the quarter and half year ended 30 September 2023
. (inCrores)

P — e Quarter Ended Half Year Ended | Year Ended
Particulars : September June . Sey september . March
30,2023 ¢ 30,2023 30,2022 30,2023 . 30,2022 = 31,2023
) (Unaudited) ~ (Unaudited) = (Unaudited) (Unaudited)  (Unaudited) = (Audited)
1 Revenue from operations RN, i ‘ A ;
‘(a) Interest income N 12126 176.06 . 370.53 297.32 583.40 | 1,016.37
(b) Dividend income i i 3 T T I -
(c) Fee imission income " : 0.3 46.17 35.70
g(d) Net gain/(loss) on fair value changes 152.68 - 308.06 1  19.90 ©

... Total revenue from operations 339.64 - 651.55  639.00
2 ome L2730 L1 S— R
) ome (1+2) 342.37 657.72 724.35 :
4 Expenses . . I IO
: (a) Finance costs . : T 245.16 | 443.91 © 514.29 1,018;:‘59;
. (b) Net loss on derecognition of financial instruments under i : : i
| amortised cost category 45.55 98.36 .1>43,91 i 3053 i 198.56 i
H ' (c) Impairmen (23.64) (98.45): (11.97).
 (d) Employee benefi o . 17.46 1907 7821
:,(9), Depreciation and amortisation expense 2.45 2.49 i
- (f) Other expenses 2492 . 3716
Total ex| . 265.49 303.79
5 Profit/ (Loss) before tax (34) 4985 3858
6 Tax expense 15.09 10.71
iCurrenttax i = :
.. Deferedtax Eve 15097 ...10.71 23.49
.1 Net Profit/ (Loss) for the period/year (5-6) R R A St 3476 2187 110.84 .
8 Other Comprehensive Income/(loss) (net of tax) I (0.84)
9 Total Comprehensive | I(Loss) (after tax) (7+8) —— 3476 27.87 110.00
10 Earnings Per Share (%) (Face Value of % 1/- each)
H - Basic (*) i 0.52 :
- Diluted (*), 0.41 |
*Not Annualised for the quarter

Notes:

1. ECL Finance Limited (the 'Company') has prepared unaudited financial results (the 'Statement’) for the quarter and half year ended as on September 30, 2023 in accordance with Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the Accounting Standards specified under section 133 of the Companies
Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and the relevant provisions of the Companies Act, 2013, as applicable and other
accounting principles generally accepted in India.

2. The above financial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors of the Company at their respective meeting
held on November 3, 2023.The financial results for the quarter and half year ended September 30, 2023 have been subjected to an limited review by the statutory auditors.

3. The results for the quarter ended September 30, 2023 and September 30, 2022 being the balancing figure of the published year to date figures upto the six months and first quarter of the respective
financial year, which were subject to limited review by the statutory auditor of the Company.

4. During the quarter and half year ended September 30, 2023, the Company had sold certain financial assets amounting to Nil and Rs. 958.00 crores (net of provisions and losses) respectively, to
various asset reconstructions company trusts (‘ARC Trusts') and acquired security receipts (SR) amounting to Rs. NIL and Rs. 530.96 crores from these ARC Trusts. Ind AS 109 — ‘Financial
Instruments’, prescribed under section 133 of the Companies Act, 2013, requires substantially all risks and rewards to be transferred for the purpose of de-recognition of such financial assets from the
Company's financial result. EFSL, the holding Company had undertaken substantially all risks and rewards in respect of such financial assets. As a result, these financial assets were de-recognized in
the Company's financial result. Based on assessment of probability of default, loss given default in respect of these financial assets (i.e. sold during the quarter ended September 30, 2023 and in
earlier years) and in light of various factors viz. exposures to certain sectors, and assessment of credit and market risks for certain counter parties relative to such risks at initial recognition, the
Company and EFSL has recorded fair value gain / (loss) of Rs. (7.71) crores and Rs. (102.60) crores for the quarter ended and 40.68 crores and (327.30) crores for the half year ended September 30,
2023, included in “Net gain / (loss) on fair value change” respectively.

5. The company had initiated sale of certain credit impaired assets before September 30, 2023 and for which definitive contracts were executed post the balance sheet date. These financial assets sold
after September 30, 2023, for an amount of Rs.178.00 crores (net of provisions and losses) to asset reconstruction companies trusts (ARC Trust). As per Ind AS 109, Financial Instruments, prescribed
under section 133 of the Companies Act, 2013 significant judgement is involved in classification of assets which has been accounted appropriately in financial statement. Accordingly, on account of
subsequent sale to and recovery from ARC Trusts of such credit impaired assets, management has recorded such financial assets as recoverable and not as credit impaired financial assets. As at
September 30, 2023, the impact on the financial statements on account of sale of such credit impaired financial assets, net of reversal of ECL created, aggregates to loss of Rs.10.07 crores.

6. During the reporting period, the Company has performed a fair valuation of the Compulsorily convertible debentures (CCD) issued to Caisse de depot et placement du Quebec (CDPQ). Based on the
conversion price and various other conditions as per the terms of the conversion mechanism as agreed in the Shareholders’ agreement with CDPQ and the minimum conversion price as per the
relevant FEMA guidelines, the management has reviewed the fair valuation of the CCD as at September 30, 2023 and has determined that there is a fair value gain on the CCD of Rs.187.00 crore in
current year. The same has been accounted appropriately in the financial result.

7. Details of Resolution plan implemented under the Resolution Framework for COVID-19 related stress as per circular dated August 6, 2020.
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AT ORE)
Exposure to

accounts
Exposure to accounts classified as
classified as Standard of (A), aggregate | Of (A) amount | - Of(A) amountf Standard
consequent to paid by the {
Type of borrower implementation of £ tebitthatslipped | written ot borrowers consequent to
- . into NPA during ' during the half- . implementation
resolution plan — Position { durlng the half- i
the half-year year - of resolution plan.
as at the end of the year
revious half-year (A) pnositionasiy
L 4 the end of this
) B : half-year
‘Personal Loans 0.00 ¢ 241
Corpomte persons* - . -
Of which, MSMEs Sy o
Others - o
0.00 2.11

*As daiir;ad in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

Micro, Small and Medium Enterprises (MSME) sector - Restructuring of advances

The Company has restructured the accounts as per RBI circular DBR. No. BP. BC. 100/21.04.048/ 2017-18 dated February 7, 2018, DBR. No. BP. BC. 108/21.04.048/2017-18 dated June 06 ,2018 ,
circular DBR. No. BP. BC. 18/21.04.048/2018-19 dated January 01, 2019, circular DOR. No. BP. BC. 34/21.04.048 /2019-20 dated February 11, 2020 and DOR. No. BP. BC /4/21.04.048/2020-21

dated August 6, 2020.

No. of accounts  Amount
: Type of borrower restructured * (T in crore)
MSME ' I 91 ... 5446

“Excludes accounts closed / written off during the period

Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021.

De(alls of transfer through assignment in respect of loans not in default during the quarter and half year ended Sep(ember 30, 2023.

Half Year
Quarter Ended
Particulars Ended September 30,
September 30, 2023 2023
ount or Loan accounts Ass:gned Nil | 1
Amount of Loan acoounlAssrgned ( in crore) Ui o 42.00
i f beneficial econol MRR) Nil
Nil ¢
NilL
rage of tanglble secun(y coverage Nil 0%
Nil - Unrated :

Rahng-w:se distribution of rated loans

Detalls of transfer through co-lending in respect of loans not i ln default during the quarter and half year ended Septemebr 30, 2023.

Half Year
Quiarter Ended
Particulars Ended September 30,

September 30, 2023

Count or Loan accounts Ass:gned i
Amount uf Loan account Assigned (% in cmre)
Relennon of beneflc:al eoanam:c mlerest (MRR)

f R Unrated . Unrated
Details g_f transfer through PTC in respgct_qf loans not in default:- R— R T
i Period ended
Particulars Quarteended September 30,
September 30, 2023 2023

"Count or Loan accounts Assrgned

oan account Assigned (T in crore)
Reten!lon of benefi cla“[gzppormc interest {MRR)
verage Maturity (R urity)
Weighted Average Holding Period (in yea i :
: Coverage of tangi ecurity coverage [
Ratmg-w:se distribution of rated loans :

(i) Details of stressed loans transferred during the quarter and half year ended September 30, 2023.

H _ToARCs ;
i Haif Year
Particulars i Quarter Ended
; Sode September 30,
September.‘io 2023 2023

5

/Ctrgtngisgate principal outstanding of loans transferred (¥ in 338.00 : 2213.08 |
Welghled average residual tenor of the loans transferred (:n i 202 0.98
188.22 1,114.68 |
178.00 113600

Addltmnal conS/derat:on reahzed in respéH of accounts
lransferred in earlier years
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* includes interest accrued, penal interest & other charges due from borrower as included in the sale agreement.

(ii) Details of stressed loans acquired during the quarter and half year ended September 30, 2023.

! Quinité? Half Year
: i Ended :
Particulars i Ended September 30,
b ) Soplember 30, 2088 2023
\Aggregale‘ principal outstanding of loans acquired (in crs) Nil 335.55 ;
‘Aggregate consideration paid (in crs) ; Nl ' 327.15
‘Weighted average residual tenor of loans acquired LN 0.06

10. A Scheme of Amalgamation for merger (Merger by Absorption) of Edelweiss Retail Finance Limited ("ERFL") with the Company ("Transferee Company”) and their respective shareholders under
section 230 to 232 of the Companies Act, 2013 and the Rules made there under has been filed with the Hon'ble National Company Law Tribunal ("NCLT") on March 26, 2019. Further, on March 25,
2019, the Company had applied for approval from the Reserve Bank of India in relation to the said merger, which was approved by the RBI on September 27, 2019.

11. Statement of assets and liabilities as at September 30, 2023.
(Xin Crores)

As at As at
Particulars September March
30,2023 31,2023
/ (Unaudited)  (Audited)
ASSETS
Financial assets , . , .
(a) Cash and cash equivalents . . B . 510.97 875.72
(b) Bank balances other than (a) above gy iy : 54.16 55.57
(c) Derivative financial instruments ) o i ) . 4.38 § 5.02
(d) Securities held for trading N . 2,147.90 2,606.97
(e) Trade receivables 229.32 231.30
(f)Loans ) 2,168.41 3,509.56
(g) Other Investments . - 4,544.05 4,470.35
(h) Other financial assets o ) L ) 207.32 1,792.52
‘Non-financial assets i e o
‘(a) Current tax assets (net) o . 36236 329.31 .
(b) Deferred tax assets (net) g ; 561.76 o 587.55
(c) Investment property . ) 20.64 2493
(d) Property, Plant and Equipment 90.56 95.07
(e) Intangible assets under development . o 2.50 1.67 .
(f) Other Intangible assets . . 1.07 1.16
(g) Other non- financial assets ) 49.27 57.11
TOTAL ASSETS 10,954.66 14,643.81
LIABILITIES AND EQUITY
Financial liabilities :
(a) Derivative financial instruments e o . ” 4.72 16.59
(b) Payables }
(1) Trade payables it ol s
i) total outstanding dues of micro enterprises and small enterprises i e -

__ii) total outstanding dues of creditors other than micro enterprises and small enterprises 665.43 | 673.15
(c) Debt securities ) ) 3,588.49 | 4,997.60
(d) Borrowings (other than debt securities) ) ; o : 2,737.68 3,737.04
(e) Subordinated liabilities ; : 1,096.75 1,333.56
(f) Other financial liabilities . . i 11498 _.1,193.64
Non-financial liabilities ) ) 3 ) -
(a) Current tax liabilities (net) - -
(b) Provisions . o i ) 1.08 0.94
(c) Other non-financial liabilities . 6.94 19.69
Equity . W .
(a) Equity share capital 213.83 . 213.83
(b) Other equity 2,524.76 2,457.77
‘TOTAL LIABILITIES AND EQUITY 10,954.66 14,643.81

3,
7
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12. Statement of cash flows for the half year ended 30 September 2023.
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Particulars

‘Cash Flow from Operating activities

[EnCries)
30 2023 30, 2022
. (Unaudned) (Unaudlted)
DB

; Proﬁt I(Loss) Béfpré tax

‘Adjustments to reconcile prof‘ it before tax to net cash flows
| Depreciation and amortisation

lmpatrment of financial assets (net)

» "Profit on termination of Iease

" Fair value of financial instruments (net)

Expense on employee stock option scheme (ESOP)

. Prqﬁt/(luss) on §ile of gf property, plant and equipment

interest on lease liabilities

Interest on Income tax refund
Profit on sale of investment property

ant for Working capital Changes (net)

(126.19).

(Increase) | Decrease i in loans

1,275.43

(lncrease) | decrease in trade receivables
(Increase) / decrease in securities held for trading
(Increase) / decrease in other investments

o) | decrease in other financial
ecrease in other non financi

(Decrease) / Increase in trade payables

(1,252.65)
(12.61). (15.99).
B 1,962.45 - 895.64 |
Income taxes (net) - »r{e‘f‘u'nd /(paid) (33.05): 14.48
‘Net cash generated from operating activities - A 1,929.40 910.12

Cash flow from Investing activities

Purchase of Property, plant and equrpmenl and intangible assels )

Proceeds from sale of Inveslment Property

Proceeds from sale of Proper’(y, plant and eqfupment and |ntang|ble assets

Net cash (used in) / generated from Invesﬂng acti _'nes B

‘Cash flow from financing ac

66.62 |

'Repaymentin debt securies (1,163.07)
"Repayment in borrowings other than debt securities H (988.44) (933.18)°
Repaymentin ;ubqrdlna(e debt H (143.04) (50.00)
. Repayment of lease obligations (2.30) (1.74):
‘Net cash (usean) fi activities - C N (2,296.85) (918.30)
‘Net decrease in cash and cash equivalents (A+B+C) . . (364.75) 182.05
Cash and cash equlvalent as at the b mofbth’é year o L 87572 1_'5()\;1@?

i at the end of the year 510.97

13. Figures for the previous period / year have been regrouped/ reclassified wherever necessary to conform to current period / year presentation.

14. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended September 30, 2023 is attached as Annexure A.
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ECL Finance Limited

Annexure — A

Disclosure in compliance with regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, for the half year ended September 30, 2023

Sr. No Particulars Ratio
1 Debt-equity Ratio Tefernote D 2.17
2 Debt service coverage ratio (DSCR) NA
3 Interest service coverage ratio (ISCR) NA
4 Outstanding redeemable preference shares (quantity and value) NA
5 Debenture redemption reserve (Rupees in Crores) 77.48
6 Net worth ®fernoe2)(Rypees in Crores) 2,738.59
7 Net profit after tax (Rupees in Crores) 62.64
8 Earnings per share
8.a Basic* (Rupees) 0.29
8.b Diluted* (Rupees) 0.23
9 Current ratio NA
10 Long term debt to working capital NA
11 Bad debts to Account receivable ratio NA
12 Current liability ratio NA
13 Total debts to total assets (efernote3) 0.63
14 Debtors turnover NA
15 Inventory turnover NA
16 Operating margin (%) NA
17 Net profit margin (%) efernote4) 9.61%
18 Sector specific equivalent ratios applicable as on 30" September 2023
(a) Capital to risk-weighted assets ratio (CRAR) (%) 36.80%
(b) Tier I CRAR (%) 18.40%
(c) Tier I CRAR (%) 18.40%
(d) Stage 3 ratio (gross) (%) (refernote 5) 2.59%
(e) Stage 3 ratio (net) (%) (efernoe® 1.45%
* Not Annualised
Notes:

1. Debt-equity Ratio = Total Debt ((Debt Securities-Compulsorily Convertible Debentures (CCD)) +
Borrowings other than debt securities + sub-ordinated liabilities) / (Net worth + CCD)

Net worth = Equity share capital + Other equity

Total debts to total assets = Total Debt / Total assets

Net profit margin (%) = Net profit after tax / Revenue from Operations

Stage 3 ratio (gross) = Gross Stage 3 loans / Gross Loans

Stage 3 ratio (net) ﬂ\Gross stage 3 loans - impairment loss allowance for Stage 3) / Gross Loans

O {415 B 110 3

ECL Finance Limited N
Corporate {dentity Number: U85990MH2005PLC154854
Registered Office : Tower 3, Wing ‘ B’, Kohinoor City Mall , Kohinoor City, Kirol Road, Kurla (west), Mumbai — 400070, Maharashtra; @ +91 22 4272 2200
Email : assistance@eclf.com Web : https://eclfinance.edelweissfin.com.
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The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge
by mortgage of the Company’s identified immovable property as stated in the debenture trust deed(s) and/ or
by way of charge/ hypothecation of book debts/ receivables/ loan Receivables and other assets, to the extent
stated in the respective information memorandum read with the underlying debenture trust deed. Further, the
Company has maintained asset cover as stated in the information memorandum which is sufficient to
discharge the principal amount and other dues at all times for the non-convertible debt securities issued by
the Company.

For ECL Finance Limited

Phanindranath Kakarla
Managing Director
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ECL Finance Limited
Related Party Transaction for the Half Year Ended Sep30, 2023

 Additional discl iy party R applicable ont x
“loans, g ents iven by the listed entity/subsidiary, These details
it In case any financial indebtedness is B
‘ ¥ * 3 3 ke Shs v ils e i
Detalls of the party {listed antity- L Datalls of the counterpart 3 r inte Details of t o
Value of the R
Relationship of :::‘;‘::::S Value of Nature of (loan/ Purpose for
ottty ol on Opening | Closing Details of advance/ which the funds
- o PAN — - e Type of I:IIlllﬂ party  |Details n.l other related party| e sl app?ov:l by durinl.the balance(as | balance(as | ss (loan/ L other oot | Tenere intercorpo| Interest — Secured/ |will be mfllud by| R
entityorits audit reporting 4 on April on 30 issuance of| indebted rate Rate (%) unsecured | the ultimate
subsidisry Vi Gcond committee period(Rsin| 1,2023) Sep,23) | debt/any| ness deposit/ recipient of funds|
half year cr) other etc.) investmen (endusage)
ended) Ll
Edelweiss Financial Services |Reimbursement of ARC
1[ECL Finance Limited |AABCE4916D Limited AAACE1461E |Holding Compnay |Any other transaction management fee from 165.00) Yes 1515 = -
Edelweiss Financial Services Reimbursement of Realised
2|ECL Finance Limited |AABCE4916D Limited AAACE1461E |Holding Compnay |Any other transaction Loss on Security Receipts 650.00] Yes| 192.25 - -
Edelweiss Financial Services ESOP / SAR Cost to Parent
3|ECL Finance Limited |AABCE4S16D Limited AAACE1461E |Holding Compnay |Any other transaction Company 50.00 Yes| 0.73 - -
Edelweiss Financial Services
4|ECL Finance Limited |AABCE4916D Limited AAACE1461E  [Holding Compnay |Any other Trade Receival NA| NA - 189.80 205.03
Edelweiss Financial Services Corporate guarantee taken
S|ECL Finance Limited | AABCE4916D Limited AAACE1461E |Holding Compnay |Any other transaction from NA NA - 120,00 120.00
|Edelweiss Financial Services Risk & rewards sharing
6|ECL Finance Limited |AABCE4916D Limited AAACE1461E |Holding Compnay |Any other i |guarantee taken from NA| NA| - 3,288.08 2,849.77
|Edelweiss Financial Services Interest accrued on
7|ECL Finance Limited [AABCE4916D Limited AAACE1461E |Holding Compnay |Any other transaction borrowings NA| NA| - 0.34 -
8|ECL Finance Limited |AABCE4916D Edel Finance Company Limited  |AAACD4475F |Fellow Subsidiary |Any other Interest received on NA| NA| 4.15 - -
SJECL Finance Limited |AABCE4S16D Edel Finance Company Limited  |AAACD4475F |Fellow Subsidiary |Any other transaction Interest accrued on securities NA| NA| - 212 3.13
Interest expenses on non-
10|ECL Finance Limited |AABCE4916D Edel Finance Company Limited  |AAACD4475F |Fellow Subsidiary |Any other il NA| NA| 12.33 - -
Non convertible debentures
11|ECL Finance Limited |AABCE4916D Edel Finance Company Limited  |AAACD4475F _|Fellow Subsidiary |Any other transaction (securities held for trading) NA| NA| - 27.30 118.79
Interest Accrued on
12[ECL Finance Limited |AABCE4916D Edel Finance Company Limited  |AAACD4475F |Fellow Subsidiary |Any other transaction bonds/debenture NA| NA| = 21.74 .51
Non convertible debentures
13|ECL Finance Limited |AABCE4316D Edel Finance Company Limited  [AAACD4475F _|Fellow Subsidiary |Any other held by NA| NA| - 240,00 240.00
Edelweiss Tokio Life Insurance Sale/ Redemption of
14|ECL Finance Limited |AABCE4916D Company Limited AACCE2709H _[Fellow idiary |Any other / Fund to 650,00 Yes| 12.85 - -
Purchase of Loan & Credit
Edelweiss Tokio Life Insurance i
15|ECL Finance Limited |AABCE4916D Company Limited AACCE2703H |Fellow Subsidiary |Any other transaction 650.00] Yes| 37.33 - -
Edelweiss Tokio Life Insurance Interest expenses on non-
16|ECL Finance Limited [AABCE4916D Company Limited AACCE270SH  |Fellow idiary |Any other convertible NA| NA| 5.03 - -
Interest accrued but not due
Edelweiss Tokio Life Insurance on non convertible
17|ECL Finance Limited |AABCE4916D Company Limited AACCE270SH _|Fellow y _|Any other NA| NA| 2 4.89 1.91
Edelweiss Tokio Life Insurance Non convertible debentures
18JECL Finance Limited |AABCE4916D Company Limited AACCE2709H [Fellow Subsidiary |Any other held by NA| NA| - 85.18 91.12
Edelweiss Tokio Life Insurance
19| ECL Finance Limited |AABCE4916D Company Limited AACCE2709H _|Fellow Suhsldiag Any other transaction Other Payables NA| NA| - 0.00 0.00
Purchase of Loan & Credit
Zuno General Insurance Substitutes (Including
20|ECL Finance Limited |AABCE4316D Company Limited (EGICL) AAECE2328) |Fellow Subsidiary |Any other transaction assignment/ Securitisation) 650.00) Yes| 2.67 - -
Zuno General Insurance
21|ECL Finance Limited |AABCE4916D Company Limited (EGICL) AAECE2328)  |Fellow Subsidiary |Any other Trade NA| NA| - 0.00 +
Zuno General Insurance
22|ECL Finance Limited [AABCE4916D Company Limited (EGICL) AAECE2328) |Fellow Subsidiary |Any other transaction Trade payables NA| NA| - 0.05
Zuno General Insurance
23|ECL Finance Limited |AABCE4916D Company Limited (EGICL) AAECE2328)  [Fellow Subsidiary |Any other Other Payables NA| NA| - 0.00 0.00
General Business
24(ECL Finance Limited |AABCE4916D NIDO Home Finance Ltd (EHFL) |AABCE9S808N |Fellow Subsidiary |Loan Loans Taken 650.00 Yes) 85.00 o = - - | Loan 11.5%| 12 Months | Unsecured |Purpose
Sale of Loan & Credit
Substitutes (Including
2S|ECL Finance Limited |AABCE4916D NIDO Home Finance Ltd (EHFL) |AABCES808N |Fellow Subsidiary |Any other i itisati 650.00 Yes| 42.00 s e
Cost reimbursement received
26|ECL Finance Limited |AABCE4916D NIDO Home Finance Ltd (EHFL) |AABCES808N |Fellow Subsidiary |Any other transaction from 50.00 Yes| 0.49 - -
ared premises cos
27|ECL Finance Limited |AABCE4916D NIDO Home Finance Ltd (EHFL) |AABCES808N |Fellow Subsidiary |Any other transaction received from 50.00| Yes| 0.56 - -
ECL Finance Limited |AABCE4916D NIDO Home Finance Ltd (EHFL) |AABCES808N |Fellow Subsidiary |Any other Advisory fees paid to 50.00] Yes 0.99 - -
ECL Finance Limited |AABCE4916D NIDO Home Finance Ltd (EHFL) |AABCES808N |Fellow Subsidiary |Any other transaction Interest paid on loan NA| NA| 0.08 - -
ECL Finance Limited |AABCE4916D NIDO Home Finance Ltd (EHFL) |AABCES808N |Fellow Subsidiary |Any other transaction Trade Receivables NA NA| - 0.27 =
31|ECL Finance Limited |AABCE4916D NIDO Home Finance Ltd (EHFL) |AABCE9808N |Fellow Subsidiary |Any other Trade payables NA| NA| - - 0.80
Security aeposits receved
32|ECL Finance Limited (AABCE4916D NIDO Home Finance Ltd (EHFL) |AABCE9808N [Fellow Subsidiary |Any other from NA| NA| - 1.46 1.46
Interest accrued on
33|ECL Finance Limited |AABCE4916D NIDO Home Finance Ltd (EHFL) |AABCES808N |Fellow y_|Any other I3 NA| NA| ;3 047 =
34|ECL Finance Limited |AABCE4S16D NIDO Home Finance Ltd (EHFL) |AABCE9808N [Fellow Subsidiary |Any other transaction Other Payables NA| NA| - 0.07 -
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General Business
3S|ECL Finance Limited |AABCE4916D Ecap Sec & Investment Itd AABCE8997N |Fellow Subsidiary |Loan Loan given 650,00 Yes| 121.00 238.00 359.00 - | Loan 10.9%| 12 Months | Unsezured |Purpose
Interest income on loans
36|ECL Finance Limited |AABCE4916D Ecap Sec & Investment itd AABCEBS97N _|Fellow Subsidiary |Any other transaction given to NA| NA 19.51 - -
Interest Receivable on Loan
37|ECL Finance Limited |AABCE4916D Ecap Sec & Investment Itd AABCE8997N |Fellow Subsidiary [Any other tr Given NA| NA| - 0.78 65,02
Ecap Equities Limited{Formerly General Business
38|ECL Finance Limited |AABCE4916D ELL) AACCE0717D |Fellow Subsidiary |Loan Loan given 650.00] Yes| 400.00 260.00 133.00 - | Loan 10.9%| 12 Months | Unsecured |Purpose
Redemption of Non
Ecap Equities Limited{Formerly Convertible Debentures /
39|ECL Finance Limited [AABCE4916D ELL) AACCE0717D |Fellow Subsidiary [Any other transaction benchmark linked debentures NA| NA| 1.53 - -
Ecap Equities Limited{Formerly
40[ECL Finance Limited |AABCE4916D ELL) AACCEO0717D _|[Fellow Subsidiary |Any other transaction Purchases of securi /: 650.00) Yes| 76.88 - -
Purchase of Loan & Credit
Ecap Equities Limited{Formerly Substitutes (Including
41|ECL Finance Limited |AABCE4916D ELL) AACCEO0717D |Fellow Subsidiary |Any other transaction assignment/ Securitisation) 650.00) Yes| 16.99
Ecap Equities Limited(Formerly Interest income on loans
42|ECL Finance Limited |AABCE4916D ELL) AACCEOQ717D |Fellow Subsidiary |Any other transaction given to NA NA| 20.34 - -
Ecap Equities Limited(Formerly
A43[ECL Finance Limited |AABCE4S16D ELL) AACCE0717D _ |Fellow Subsidiary |Any other Management Fees Income 50.00} Yes| 4.59 = =
Ecap Equities Limited(Formerly Corporate guarantee support
44|ECL Finance Limited |AABCE4916D ELL) AACCEQ717D [Fellow Subsidiary |Any other fee paid to 2.00 Yes| 0.00 - -
Ecap Equities Limited(Formerly
45|ECL Finance Limited |AABCE4916D ELL) AACCE0717D _[Fellow Subsidiary |Any other transaction Cost reimbursement paid to 50.00] Yes| 1.70 - -
Ecap Equities Limited(Formerly Interest expenses on non-
46|ECL Finance Limited |AABCE4916D ELL) AACCEO717D |Fellow Subsidiary |Any other transaction convertible debentures NA| NA 0.44 - -
Ecap Equities Limited(Formerly Interest Receivable on Loan
47|ECL Finance Limited |AABCE4916D ELL) AACCE0717D |Fellow Subsidiary |Any other transaction Given NA| NA| - 0.12 2.70
Ecap Equities Limited(Formerly
48|ECL Finance Limited |AABCE4916D ELL) AACCE0717D _|Fellow Subsidiary |Any other tr Security Deposit held by NA NA| - 2.05 2.05
Ecap Equities Limited({Formerly Non convertible debentures
49|ECL Finance Limited |AABCE4916D ELL) AACCE0717D |Fellow Subsidiary |Any other transaction held by NA| NA| - 8.08 6.96
Ecap Equities Limited(Formerly Interest accrued on
S0|ECL Finance Limited |AABCE4916D ELL) AACCEO0717D |Fellow Subsidiary |Any other transaction NA| NA| - 0.68 ~
Ecap Equities Limited(Formerly Interest Accrued on
51|ECL Finance Limited |AABCE4916D ELL) AACCE0717D _|Fellow Subsidiary |Any other bonds/debent: NA| NA| - 0.74 0.55
Ecap Equities Limited(Formerly
S2|ECL Finance Limited (AABCE4916D ELL) AACCE0717D |Fellow Subsidiary |Any other transaction Trade payables NA| NA| - 0.37 1.07
Ecap Equities Limited(Formerly Corporate guarantee taken
S53|ECL Finance Limited |AABCE4916D ELL) AACCE0717D |Fellow Subsidiary |Any other from NA| NA| - 14.12 5.76
Redemption of Non
Convertible Debentures /
S4|ECL Finance Limited (AABCE4S16D Retail Finance Limited |AACCA2844D |Fellow iary |Any other linked NA| NA| 2.39 - -
Purchases / subscription of
SS|ECL Finance Limited |AABCE4916D Retall Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction securities / Fund from 650.00 Yes| 13.95 - -
Cost reimbursement received
56/ECL Finance Limited |AABCE4916D Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other from 50.00] Yes 0.02 - -
S7|ECL Finance Limited |AABCE4916D Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other Interest received on securities! NA| NA| 0.02 - -
Shared premises cost
SB|ECL Finance Limited |AABCE4916D Edelweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction received from 50.00] Yes| 1.06 - -
Interest expenses on non-
S9|ECL Finance Limited |AABCE4916D Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction convertible debentures NA| NA| 0.13 - -
60|ECL Finance Limited |AABCE4916D Edelweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other ction Interest accrued on NA| NA| - 0.03 0.02
Non convertible debentures
61[ECL Finance Limited |AABCE4916D Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other (securities held for trading) NA| NA| - 0.45 0.46
Interest accrued but not due
on non convertible
SZJECL Finance Limited |AABCE4916D Retail Finance Limited |AACCA2844D [Fellow idiary |Any other NA| NA| - 0.10 0.01
63|ECL Finance Limited |AABCE4916D Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction Trade Receivables NA NA| - 0.18 0.39
64|ECL Finance Limited |AABCE4916D Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other Other receiva NA NA - 0.04 0.00
Non convertible debentures
65[ECL Finance Limited |AABCE4916D Edelweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other held by NA NA - 2.16 0.10
|Edelweiss Asset Reconstruction Sale of securities receipts/
66[ECL Finance Limited |AABCE4916D Company Limited AABCE9312K |[Fellow Subsidiary |Any other transaction securities 650.00 Yes| 171.69 - -
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Asset
67|ECL Finance Limited |AABCE4916D Company Limited AABCE9312K |Fellow Subsidiary |Any other Fees Paid 200.00)| Yes| 11.91 - -
Edelweiss Asset Reconstruction
68|ECL Finance Limited |AABCE4916D Company Limited AABCE9312K |Fellow Subsidiary |Any other Other receivables NA| NA| - - -
Edelweiss Asset Reconstruction
69|ECL Finance Limited |AABCE4316D Company Limited AABCE9312K |[Fellow Subsidiary |Any other Trade payables NA| NA| 5 695.53 0.13
Edelweiss Asset Reconstruction Sale of Loans & Credit
70|ECL Finance Limited |AABCE4916D Company Limited AABCE9312K [Fellow Subsidiary |Any other transaction Substitutes to Trusts 1,500.00| Yes| 958.00 - -
|Edelweiss Asset Reconstruction
71|ECL Finance Limited |AABCE4916D Company Limited AABCE9312K |Fellow Subsidiary |Any other In SR 1,500.00)| Yes| 732.71 - -
Edelweiss Rural and Corporate General Business
72|ECL Finance Limited |AABCE4316D Services Limited AAKCS7311R  |Fellow Subsidiary |Any other transaction Loans given 650.00) Yes| 10.00 - 10.00 Loan 11.2%]12 Months _|Unsecured |purpose
Edelweiss Rural and Corporate
73|ECL Finance Limited |AABCE4916D Services Limited AAKCS7311R _|Fellow Subsidiary |Any other Security deposits paid NA| NA| 0.05 - -
Edelweiss Rural and Corporate Interest income on loans
74|ECL Finance Limited |AABCE4916D Services Limited AAKCS7311R _|Fellow Subsidiary |Any other transaction given to NA| NA| 0.26 - -
Edelweiss Rural and Corporate
75|ECL Finance Limited |AABCE4916D Services Limited AAKCS7311R _ [Fellow Subsidiary |Any other Fees Income 50.00] Yes) 2.05 - -
Edelweiss Rural and Corporate Corporate guarantee support
76|ECL Finance Limited |AABCE4916D Services Limited AAKCS7311R _ |Fellow Subsidiary |Any other transaction fee paid to Yes| 0.00 - -
Edelweiss Rural and Corporate
77|ECL Finance Limited |AABCE4916D Services Limited AAKCS7311R _ [Fellow y |Any other { Cost reil paid Yes) 2.67 - -
Edelweiss Rural and Corporate
78|ECL Finance Limited |AABCE4916D Services Limited AAKCS7311R _|Fellow Subsidiary | Any other transaction Enterprise service charge paid 50.00 Yes| 0.39 - -
Edelweiss Rural and Corporate ‘1
79|ECL Finance Limited [AABCE4916D Services Limited AAKCS7311R _ [Fellow Subsidiary |Any other transaction Shared premises cost paid 50.00] Yes| 0.67 - -
Edelwelss Rural and Corporate Interest Receivable on Loan
80|ECL Finance Limited |AABCE4916D Services Limited AAKCS7311R _ |Fellow Subsidiary |Any other transaction Given NA NA - 0.09 0.19
Edelweiss Rural and Corporate Interest accrued on
B1|ECL Finance Limited |AABCE4916D Services Limited AAKCS7311R _|Fellow Subsidiary |Any other borrowings NA NA| = = 0.06
Edelweiss Rural and Corporate
82|ECL Finance Limited |AABCE4916D Services Limited AAKCS7311R _ |Fellow Subsidiary |Any other tr | Security Deposit held by NA| NA| - - 0.05
Edelweiss Rural and Corporate
83|ECL Finance Limited |AABCE4316D Services Limited AAKCS7311R _[Fellow Subsidiary |Any other transaction Trade receivables NA| NA| - - 0.59
Edelweiss Rural and Corporate
ECL Finance Lij d |AABCE4916D Services Limited AAKCS7311R _|Fellow Subsidiary |Any other transaction Trade payables NA| NA - 1.00 -
|Edelweiss Rural and Corporate Corporate guarantee taken
85|ECL Finance Limited |AABCE4916D Services Limited AAKCS7311R _ [Fellow Subsidiary |Any other from NA| NA| - 14.93 6.09
Edelweiss Investment Advisors
86|ECL Finance Limited |AABCE4916D Limited AABCES811H [Fellow Subsidiary |Any other transaction Management Fees Income 50.00; Yes| 12.17 - -
Edelweiss Investment Advisors
87|ECL Finance Limited |AABCE4916D Limited AABCE9811H |Fellow Subsidiary |Any other transaction Trade I NA| NA| - 5.16 12.20
Edelweiss Asset Management Shared premises cost
88|ECL Finance Limited |AABCE4916D Limited AABCE8255H _|Fellow Subsidiary |Any other received from 50.00) Yes| 2.59 - -
Edelweiss Asset Management
89|ECL Finance Limited |AABCE4916D Limited AABCEB255H |Fellow Subsidiary |Any other Security Deposit Received NA NA| 0.74
Edelweiss Asset Management
90| ECL Finance Limited |AABCE4916D Limited AABCEB255H |Fellow Subsidiary |Any other transaction Trade Receivables NA| NA| - 0.08 0.07
|Edelweiss Asset Management
91{ECL Finance Limited |AABCE4916D Limited AABCEB255H _|Fellow Subsidiary |Any other Security Deposit held by NA| NA| = 112 1.86
Edelweiss Alternative Asset Commission and brokerage
92|ECL Finance Limited |AABCE4916D Advisors Limited AABCE9810G |Fellow Subsidiary |Any other transaction received 50.00 Yes| 2.92 - -
Edelweiss Alternative Asset
93|ECL Finance Limited |AABCE4916D  Advisors Limited AABCE9810G _[Fellow Subsidiary |Any other transaction Management Fees Paid 50.00| Yes 3.86 - -
i Asset
S4|ECL Finance Limited |AABCE4916D Advisors Limited AABCE9810G |Fellow y_|Any other Trade NA| NA| - - -
Edelweiss Alternative Asset
95|ECL Finance Limited |AABCE4916D Advisors Limited AABCE9810G |Fellow Subsidiary |Any other transaction Trade payables NA| NA - 0.24 0.95
Commission and brokerage —
96|ECL Finance Limited |AABCE4916D Edel Limited AACCE2678M _|Fellow Subsidiary |Any other transaction paid 50.00 Ve_si 0.11 - = //‘: " N
97|ECL Finance Limited |AABCE4916D Edel Limited AACCE2678M |Fellow Subsidiary |Any other transaction | Cost reimbursement paid 50.00) Yes| 0.12 - - /7 \NA L0
98|ECL Finance Limited |AABCE4916D Edel Investments Limited AACCE2678M |Fellow idiary |Any other Trade payables NA| NA| - 0.09 0.04 A '.\, i B % ’-\\
93[ECL Finance Limited | AABCE4916D [Eder Limited AACCE2678M _|Fellow Subsidiary |Any other transaction _|Other Payables NA) NA| - 0.00 - /ANy AN ~R\Y
Purchase of Loan & Credit =
Substitutes (Including { { =
100|ECL Finance Limited |AABCE4916D India Credit Investment Fund | [AABTI8169F |Fellow Subsidiary |Any other / 650.00| Yes| 105.16 - - £
Purchase of Loan & Credit \
Substitutes (Including \ \ _/
101|ECL Finance Limited |AABCE4916D India Credit Investment Fund Il | AABTI8180) Fellow Subsidiary |Any other transaction assignment/ Securitisation) 650.00] Yes| 165.00 & i \
102|ECL Finance Limited |AABCE4916D India Credit Fund Il |AABTI8180) |Fellow Subsidiary |Any other transaction in iti NA| N_Ai - 278.23 0.67 \\ ‘- //
103|ECL Finance Limited | AABCE4916D India Credit Investment Fund Ill__|AABTI8180) | Fellow Subsidiary |Any other transaction | Trade payables NA| NA| - 226.01 - \g/
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104|ECL Finance Limited |AABCE4916D India Credit Investment Fund IIl__|AABTI8180)  |Fellow Subsidiary |Any other i in NA| NA 3 - 572.84
Purchases / subscription of
105|ECL Finance Limited |AABCE4916D India Credit FundV |AACTI1813R |Fellow Subsidiary |Any other transaction securities / Fund from 1,500.00 Yes| 139.60 - -
106|ECL Finance Limited |[AABCE4916D India Credit FundV_ [AACTI1813R |Fellow Subsidiary |Any other transaction Investment In Securities NA NA = 13952
Edelweiss Private Equity Tech
107|ECL Finance Limited |AABCE4916D fund AAATE7278G _|Fellow Subsidiary | Any other tr il Investment in NA| NA) = 24.78 27.74
Edelweiss Value and Growth
108|ECL Finance Limited |AABCE4916D Fund AAATE7278G |Fellow y |Any other in NA NA) - 38.30 35.75
As per]
108} ECL Finance Limited |AABCE4916D Deepak Mittal AHRPM1419R |KMP NA| companies Act 1.57 & -
As per|
110{ECL Finance Limited |AABCE4S16D Kakarla AKGPK4392K |KMP Remuneration R NA| companies Act 1.67 > -
As per|
111{ECL Finance Limited |AABCE4916D Mathew ABXPMSB57F |KMP Remuneration NA| companies Act 1.11 - -
As per|
112|ECL Finance Limited |AABCE4916D Sandeep Agarwal ALOPA7072P _|KMP NA| comp: Act] 0.67 - -
As per]|
113[ECL Finance Limited |AABCE4916D Mehernosh Tata ABZPT020S)  |KMP Remuneration NA| Act| 152 - -
Independent As per|
114|ECL Finance Limited [AABCE4916D Biswamohan Mahapatra ABKPM7949M |direcrtor Any other Sitting fee NA| ies Act| 0.09 - -
Independent As per|
115(ECL Finance Limited |AABCE4916D Kunnasagaran Chinniah BIIPC7568] direcrtor Any other Sitting fee NA| Act| 0.03 - -
Independent As per|
116[ECL Finance Limited |AABCE4S16D Shiva Kumar AGZPKS453C _|direcrtor Any other transaction Sitting fee NA| Act| 0.08 o -
Independent As per|
117|ECL Finance Limited |AABCE4S916D Aalok Gupta AAAPGE718R |direcrtor Any other transaction sltﬂng fee NA| Act| 0.06 = -
Independent As per|
118{ECL Finance Limited |AABCE4916D Sameer A. Kajl AAEPK7913N |direcrtor Any other transaction Sitting fee NA| Act] 0.06 - =
Independent As per|
119|ECL Finance Limited |AABCE4916D Atul Pande AANPP662SK |direcrtor Any other ction Sitting fee NA| Act] 0.06 - -
120|ECL Finance Limited |AABCE4916D Edelweiss Metal Limited AABCL4440P _ |Fellow Subsidiary |Any other transaction  Trade Receivables NA| NA = 0.00 =
Edelwelss Global Wealth Sale of Loans & Credit
121|ECL Finance Limited |AABCE4916D Management Limited AABCI7S67C  |Fellow Subsidiary |Any other to Trusts 650.00) Yes| 259,55 =
Edelweiss Global Wealth
122|ECL Finance Limited |AABCE4916D Management Limited AABCI7567C _ |Fellow Subsidiary |Any other transaction Other receivables NA| NA| - 0.00
123[ECL Finance Limited |AABCE4916D i AABCE9BO7D |Fellow Subsidiary |Any other transaction | Trade Receivables NA NA| 0.00 0.00
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Joint Auditor’s Report on Asset Cover and Compliance with all Covenants as at September 30, 2023
under Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for submission to SBICAP Trustee
Company Limited, Beacon Trusteeship Limited and Axis Trustees Services Limited (the ‘Debenture
Trustees’)

To the Board of Directors of
ECL Finance Limited

1. This report is issued in accordance with the terms of engagement agreement dated May 25, 2023 with
ECL Finance Limited (hereinafter the “Company”).

2. We Chetan T. Shah & Co. and V. C. Shah & Co., Chartered Accountants, are the Joint Auditors of the
Company and have been requested by the Company to examine the accompanying Statement showing
‘Asset Cover as per the terms of the Debenture Trust Deed / Information Memorandum / Debenture
Trust Agreement and Compliance with Covenants’ for listed non-convertible debt securities as at
September 30, 2023 (hereinafter the “Statement”) which has been prepared by the Company as
prescribed by Securities and Exchange Board of India (SEBI) circular dated November 12, 2020 as
amended on May 19, 2022, from the unaudited financial results and other relevant records and
documents maintained by the Company as at and for the half year ended September 30, 2023 pursuant
to the requirements of the Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (hereinafter the "SEBI
Regulations”).

This Report is required by the Company for the purpose of submission with SBICAP Trustee Company
Limited, Beacon Trusteeship Limited and Axis Trustees Services Limited (hereinafter the “Debenture
Trustees’) of the Company to ensure compliance with the SEBI Regulations in respect of its listed non-
convertible debt securities('Debentures’). The Company has entered into agreement with the respective
Debenture Trustees as stated in the “Table II” of the Statement” in respect of such Debentures.

Management’s Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

4. The Management of the Company is also responsible for ensuring that the Company complies with all
the relevant requirements of the SEBI| Regulations and for providing all relevant information to the
Debenture Trustees and for complying with all the covenants as prescribed in the Debenture Trust
Deeds / Debenture Trust Agreements entered into between the Company and the Debenture Trustees
(‘Trust Deeds’) and Information Memorandum.

Auditor's Responsibility

5. ltis our responsibility is to provide limited assurance as to whether:

the Company has maintained asset cover as per the terms of the Debenture Trust Deeds /
Information memorandum / Debenture Trust Agreement; and




10.

(b) the Company is in compliance with all the covenants as mentioned in the Debenture Trust
Deeds / Information memorandum / Debenture Trust Agreement as on September 30, 2023.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAl. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAl.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

We have performed the limited review of the unaudited financial results of the Company for the quarter
and half year ended September 30, 2023, prepared by the company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended and issued a conclusion dated November 3, 2022. Our audit of these financial results was
conducted in accordance with the Standards on Review engagements (SRE) 2410, “Review of Interim
Financial Information performed by the Independent auditor of the Entity” issued by Institute of
Chartered Accountants of India (‘'ICAI').

Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion
on the fairness or accuracy of any of the financial information or the financial results of the Company
taken as a whole. We have not performed an audit, the objective of which would be the expression of
an opinion on the financial results, specified elements, accounts or items thereof, for the purpose of this
report. Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level
of assurance obtained is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed. Accordingly, we have performed the following
procedures in relation to the Statement:

a) Obtained and read the Debenture Trust Deeds / Debenture Trust Agreements and Information
Memorandum and noted the asset security cover required to be maintained by the Company.

b) Traced and agreed the principal amount of the listed non-convertible debt securities outstanding
as on September 30, 2023 to the unaudited financial statements and books of account
maintained by the Company as at and for the period ended September 30, 2023.

c) Obtained and read the particulars of asset cover in respect of listed non-convertible debt
securities outstanding as per the Statement. Traced the value of assets from the Statement to
the unaudited financial results and books of accounts maintained by the Company as on
September 30, 2023.

d) Obtained the particulars of security created in the register of charges maintained by the
Company and ‘Form No. CHG-9' filed with Ministry of Corporate Affairs ((MCA’). Traced the value
of charge created against Assets to the Asset Cover in the attached Statements.

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of
obtaining any other loan and determined that such assets are not included in the calculation of
Asset Cover in respect of listed non-convertible debt security.

f) Obtained and read the legal opinion taken by the Company to consider Security Receipts of
underlying impaired loans, as long-term receivables and accordingly consider the same as
security for the purpose of calculation of asset cover.

a) Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the
accompanying Statement.




k)

With respect to compliance with covenants (including financial, affirmative, informative and
negative covenants) as mentioned in Table Il of the Statement, we have performed following
procedures:

(i) Obtained the copies of bank statements and traced the date of repayment of principal and
interest due on sample basis during the period April 1, 2023 to September 30, 2023.

(i)  We have verified the compliance of debt covenants as per the Debenture Trust Deeds /
Information Memorandum / Debenture Trust Agreements till date of this certificate. With
respect to the covenants for the quarter / half year ended September 30, 2023 for which
due date is after the date of this certificate, management has represented to us that the
same shall be duly complied with within the due date; and

(iii) Performed necessary inquiries with the management regarding any instances of non-
compliance of covenants during the half year ended September 30, 2023.

With respect to covenants other than those mentioned in paragraph 10(i) above, the
management has represented and confirmed that the Company has complied with all the other
covenants including affirmative, informative, and negative covenants, as prescribed in the
Debenture Trust Deeds / Information Memorandum / Debenture Trust Agreement, as at
September 30, 2023. We have relied on the same and not performed any independent procedure
in this regard.

Performed necessary inquiries with the Management and obtained necessary representations.

Conclusion

Based on the procedures performed by us, as referred to in paragraph 10 above and according to the
information and explanations received, reliance on legal opinion as referred in paragraph 10(f) and
management representations obtained, nothing has come to our attention that causes us to believe that:

a)

b)

The Company has not maintained asset cover as per the terms of the Trust Deeds / Debenture
Trust Agreements / Information Memorandum; and

The Company is not in compliance with all the covenants as mentioned in the Trust Deeds /
Information Memorandum / Debenture Trust Agreement as on September 30, 2023.

Restriction on Use

The Report has been issued at the request of the Company, solely in connection with the purpose mentioned
in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustees and
is not to be used or referred to for any other person. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come. We have no responsibility to update this certificate for events and circumstances
occurring after the date of this report.

Chetan T. Shah & Co.
Chartered Accountants
ICAI Firm Registration N,Er}nbelj_: 116652W
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Chartered Accountants
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Partner
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Security Cover as on September '30, 2023 Table | Amount in INR Crore
Column A Column B Column €' Colomn D" ColumnE" Column F" Column G ¥ Columa H " Column 1" Column § Column K Column L Column M Column N Column o
. il Elimination
Particulars %;i‘:’g‘:e Exclusive Charge | PariPassu Charge| = PariPassu Charge PariPassu Charge Ass:?s[:if,:g;md (amount in (Total C to H) Related to only those items covered hy this certificate
: negative)
i i - e i
this certificate | e for which this DL o e i DAL INE BOUEE ) eken stecs u which considered more than hapstt s ot it aina e Market valtas far | 20 R o (] et
refate - certilicate Being | Other Secured Debt | ScertiNvatebeing |1 o usles deht fop whiche |1 there ls yark- Pasiu once (due to exclusive Assetscturged onl o sbalitsorappllisible (For] o DASUCIEE e (Fr Bx. Bank Balinee.| | PR KM
v tsiid this certificate is issued | charge (excluding items SR Exclusive basis i I‘APP licab Assots™ applicable (For Eg. Bank Balance, y
& other debt with covered in column F) Plus part passt Fg. Bank Balance, DSRA DSRA market value Is itot
paripassu charge) charge) ‘market value is not applicable} applicable)
e Relating to Column F
Book Value Book Value Yes/ No Book Value Book Value 4

ASSETS
Property, Plant and Equipment - - No - - 72.66 - 72.66 - - - - -
Capital Work-in Progress - - No - i 2 = 5 = s 2 =
Right of Use Assets - - No - 38.54 - 38.54 - - - “ =
Goodwill - - No - = i & = A . _ B
Intangible Assets = + No 5 1.07 - 1.07 - - - - -
Intangible Assets under - - No - 250 ~ 2.50 } - i : R
Development
Securities held for trading - 1,249.06 Yes 270.04 - 628.80 2,147.90 1,249.06 270.04 ~ 1,519.10
Investments - - Yes 3,079.55 1,464.50 - 4,544.05 - - 3,079.55 - 3,079.55
Loans (Refer note no. 3) f::iz il - : Yes 212,01 154.50 1.801.81 . 216841 - . = 212,01 212.01
Inventories - - No - - - - - - = - = z
Trade Receivables - - No 229.32 - - - 229.32 - - - 229.32 229.32
Cash and Cash Equivalents - - No 510.97 - - 510,97 - - 2 510.97 510.97
Bark Batinces ofhix (had Cash - - No 16.06 34,60 350 : 5416 . - i 16.06 16.06
and Cash Equivalents
Others OiherEiaten - - No 195.76 11.56 - 207.32 - - . 195.76 195.76

Assets

Dther Hog- . - No 1.65 . 4761 4927 1.65 165

Financial Assets

Current tax assets ) R No 16236 _ - 362.36 362.36 362.36

(net)

Dctctred Loy = : No < 5 56176 561.76 5 :

assets (net)

Derivative

financial - - Na - - 4.38 4.38 - - -

instruments
Total - 1,249.06 4,877.72 189.19 4,638.69 - 10,954.66 1,249.06 = 3,349.59 1,528.13 6,126.78

fication




ECL Finance Limited

Security Cover as on September 30, 2023 Table | Amount in INR Crore
Column A _ ColuninB Colump C 1 Columu p Column E ™ Column ™ Column G Column H " Column T i ~ Columa J Column K ColumnL Column M Column N Colunin o
4 Exclusive i 2 T e Assets not offered Ehmmm‘.m Lo Z
Particulars Charge Exclusive Charge | PariPassu Charge|  PariPassu Charge PariPassu Charge 4% Security (amount in (Total C to H) Related to only those items covered by this certificate
8 negative)
: T ar 5 s
2:1“1:::::]’:?:11 Assets shared by pari | i exccl:i?:ni;'t:‘:k ‘T‘“_E:;w C""'Q'mil:' value/hook ":‘“" for I:‘:tl
PRl : ¢ ( charge assets where passu charge assets where mard
this certificate ey for which this| Debt for which this | A dent hdd”. i Gtk a.swts :m which considered more than Marigyaine It market value is not Maphes valusfor wvalue is not ascertainable or dul
relate . : (includes debt for which | there is pari-Passu i Assets charged on| AR O Pari passu charge S Value(=K+L+M+N
3 cerfificate being | Other Secured Debt | certificate being thils eerfificate s tssued. | charge (exchiding items once (due fo exclusive e ascertainable or applicable (For s applicable (For Eg. Bank Balance,| ° )
: : 2 _ s Gt
issued issued i oelise AR HE A R Bt 11 bl plus ;_;:: ':,“m : Eg. .Banl\- Balancc,-.DSRAl DSRA market value is not
patipasen cliargo) charg market value is not applicable) | applicable)
Relating to Column F
Book Value Book Value Yes/ No Book Value Book Value
LIABILITIES
Debt securities to which this
certificate pertains (refer Note |Secured NCDs - - Yes 2,990.02 - - 2,990.02 - E = & 2
1 and 2)
§ 7 Secured
C‘::hcr dt.l?[hsh;nngga;-pa.ssu Borrowings firom 1,249.06 Yes 1,503.80 - = 2,752.87 & - 5 N -
charge with above debt. Banks and FI
Other Debt - No e = u 5 = i = = _ .
Subordinated debt - No - - 1,102.64 - 1,102.64 - - . - -
Borrowings - No - - - - - = i i .
Bank 2 No - - - - - = . 2 & .
not to
Debt Securities Unsecured NCDs be filled - No . 923.28 923.28 - e 2 5 E
Derivative
Others financial - No - - - - - = = . -
instruments
Trade payables - No * - - - - - - . -
Lease Liabilities - No - - - - - - & - @ =
Provisions - No - - - - - - - - . -
Others (Xbetinackial 2 No - 154.59 ’ 2 154.59 « " . " 5
liabilities
Total - - 1,249.06 - 4,493.82 154.59 2,025.92 - 7,923.40 - = & = =
Cover on Book Value 1.00 1.09
Cover on Market Value 1.09

Notes:

1. Includes secured NCDs of Rs. 270.53 crore of face value which are held in treasury by the Company. These secured NCDs were reduced from total outstanding secured NCD in the Financial Statement.

2. IND-AS adjustment for effective Interest rate on secured Debt Securities is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

3. Total assets available for secured debt securities of Rs. 4877.72 crore are restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum.




ECL Finance Limited
Statement of Asset Cover as at September 30, 2023

Table IT

Amount in INR crores

ISIN wise details
. . Debenture Trust Deed (DTD)| Type of iy Cover Assets
S.No. ISIN T'rustee Name Facility September 30, . X
reference charge 2023 Required Required
Non-Convertible Debenture trust deed dated 1
1 [INEBO4I078Y8 Beacon Trusteeship Limited|Debt Securities August 2018 Paripassu 59.13 1.00 59.13
Non-Convertible Debenture trust deed dated 1
2 |[INEB041079Y6 Beacon Trusteeship Limited|Debt Securities August 2018 Paripassu 27213 1.00 272,13
Non-Convertible Debenture trust deed dated 28
3 |INESQ4I077Z7 Beacon Trusteeship Limited|Debt Securities December 2018 Paripassu 122.09 1.00 122.09
Non-Convertible Debenture trust deed dated 28
4 |INER04107875 Beacon Trusteeship Limited|Debt Securities December 2018 Paripassu 179.11 1.00 179.11
Non-Convertible Debenture trust deed dated 28
5 |INES04I1079Z3 Beacon Trusteeship Limited|Debt Securities December 2018 Paripassu 58.84 1.00 58.84
Non-Convertible Debenture trust deed dated 23
6 |INES04IA7105 Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 67.41 1.00 67.41
Non-Convertible Debenture trust deed dated 23
7 |INES04IATI13 Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 29.90 1.00 29.90
Non-Convertible Debenture trust deed dated 23
8 |INE8041AT7121 Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 14.84 1.00 14.84
Non-Convertible Debenture trust deed dated 23
9 |INEB04IA7147 |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 6.57 1.00 6.57
Non-Convertible Debenture trust deed dated 23
10 [INES04IA7139  |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 3548 1.00 35.48
Non-Convertible Debenture trust deed dated 23
11 [INES04IA7212  |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 86.10 1.00 86.10
Non-Convertible Debenture trust deed dated 23
12 [INES04IA7220 Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 47.36 1.00 47.36
Non-Convertible Debenture trust deed dated 23
13 [INER04IA7238 Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 94.66 1.00 94.66
Non-Convertible Debenture trust deed dated 23
14 [INLCR04IA7246  |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 49.00 1.00 49.00
Non-Convertible Debenture trust deed dated 23
15 |INE8041A7253 Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 40.48 1.00 40.48
Non-Convertible Debenture trust deed dated 28 .
15 [PES0AIATONS g con Trusteeship Limited|Debt Seourities.  |Dec 2018 Famipas 111.10 1.00 (11,10
Non-Convertible Debenture trust deed dated 28 _
py [INESGREATORS. o st Linited |Debit Secunities. | Deeanin Faripassu 19526 1.00 195.26
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
18 [INER04I077P8 Limited Debt Securities September 2015 Paripassu 50.00 1.00 50.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 2
19 [INER04I07YF6  |Limited Debt Securities September 2014 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 2
20 [INER04I07YP5  |Limited Debt Securities September 2014 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 2
21 |INER04I07ZE6 Limited Debt Securities September 2014 Paripassu 5.00 1.00 5.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 2
22 |INES04I107ZT4  |Limited Debt Securities September 2014 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 5
23 |INER04I07Z2Y4 |Limited Debt Securities January 2015 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
24 |INER04I07E34 Limited Debt Securities September 2015 Paripassu 20.00 1.00 20.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
25 [INES04I07E42 Limited Debt Securities September 2015 Paripassu 12.50 1.00 12.50
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
26 |INESO4I07ES59 Limited Debt Securities September 2015 Paripassu 225.00 1.25 281.25
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 13
27 |INER04107376 Limited Debt Securities Juy 2015 Paripassu 36.00 1.00 36.00
SBICAP Trustee Cox =qn-Convertible Debenture trust deed dated 28
28 |INE804107H49  |Limited /C'\“an {Mcurities September 2015 Paripassu 25.00 1.00 25.00
; 7. Shig. [ SBICAP Trusfﬁ) /:‘war hﬁeﬁitﬂe
29 JINEg04107032F {Limited 3, drities Paripassu 25.00 1.00 25.00
” S f’ . i \e SEFICAP Tru\te (Kmp rtible =3
304 E804107V09 | HLimited Dejit Segjirities Paripassu 10.00 1.00 10.00
& *

~
*
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As on

S.No. ISIN Trustee Name Facility Debypinee Dot Deed (DTD) Typeut September 30, Cov.er AssFts
reference charge 2023 Required Required
SBICAP Trustee Company [Non-Convertible Debenture trust deed dated 28
31 |INES04I107V82 Limited Debt Securities September 2015 Paripassu 10.00 1.00 10,00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
32 |INES04107X49 Limited Debt Securities September 2015 Paripassu 22.50 1.00 22,50
SBICAP Trustee Company |[Non-Convertible Debenture trust deed dated 16
33 |INE8041078Q4 Limited Debt Securities Jun 2016 Paripassu 500.00 1.25 625.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
34 |INES04I072X3 Limited Debt Securities September 2015 Paripassu 125.00 1.25 156.25
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 16
35 |INES04I071Y3 Limited Debt Securities Jun 2016 Paripassu 180.00 1.25 225.00
INER04I073E1 SBICAP Trustee Company |Market Linked Debt [Debenture trust deed dated 16 | Paripassu 2.00
36 Limited Securities Jun 2016 2.00 1.00
INES04I07C93 SBICAP Trustee Company |Market Linked Debt |Debenture trust deed dated 5 Paripassu 2,00
37 Limited Securities January 2015 3.00 1.00
INES04I07E00 SBICAP Trustee Company |Market Linked Debt |Debenture trust deed dated 5 Paripassu 7.00
38 Limited Securities January 2015 7.00 1.00
INEZ04107H64  |SBICAP Trustee Company |Market Linked Debt | Debenture trust deed dated 13 | Paripassu 1.00
39 Limited Securities Juy 2015 1.00 1.00
INER04107105 SBICAP Trustee Company |Market Linked Debt | Debenture trust deed dated 5 Paripassu 0.80
40 Limited Securities January 2015 0.80 1.00
INEL04107024 SBICAP Trustee Company |Market Linked Debt | Debenture trust deed dated 13 Paripassu 40.00
41 Limited Securities Tuy 2015 40.00 1.00 ]
Total (A) 2,809.26 3,066.76
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ECL Finance Limited
Statement of Asset Cover as at
September’30%,2023

Details of Debenture trust deeds entered by Company:

Table I}

: Complied | If no, reason for
Sr. No | Particulars Trustee Name Covenant Description with Py
| ; | non-compliance
Covenants |
Beacon Covenant as per clause 7,
1 S:feedniugi;‘;:tzzie; Trusteeship 36.2,36.3,36.4and 37 of | Complied | Not Applicable
Limited debenture trust deed
Beacon Covenant as per clause
2 S:tbe‘;“;‘;r;;‘ggsfgo 1g | Trusteeship 5.1,7,35.2,35.3and 35.4 | Complied | Not Applicable
Limited of debenture trust deed
Beacon Covenant as per clause
3 gaeg;”;‘;:nzﬁtoige‘j Trusteeship 5.1,7,36.2,36.3and 36.4 | Complied | Not Applicable
Limited of debenture trust deed
Covenant as per clause
A Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third Empliad Kt Applicible
dated 2 September 2014 Company Limited | schedule of debenture
trust deed
Covenant as per clause
5 3:;?;21::5; ngs iiﬁ?:nttlj_isrﬁfed 3.2, 34 and Third schedule | Complied Not Applicable
of debenture trust deed
Covenant as per clause
6 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third Cormplied sk Applicdble
dated 13 July 2015 Company Limited | schedule of debenture
trust deed
Covenant as per clause 2,4
Debenture trust deed SBICAP Trustee . ;
7 dated 28 September 2015 compsiny Linited :ngG of debenture trust Complied Not Applicable
Covenant as per clause
3 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third Eomiplied it &pplieable
dated 16 Jun 2016 Company Limited | schedule of debenture
trust deed
Debenture trustee
agreement (DTA) dated 22
Nov 2013 read with . Covenant as per clause 3.1 .
9 Supplement DTA dated 23 g\::il;isifniited and 3.2 of the supplement | Complied NotAppliEable
Mar 2014 and second DTA
supplement DTA dated 28
Nov 2018

ECL Finance Limited
Corporate Identity Number : U65990MH2005PLC154854
Registered Office : Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai - 400070 ©+91 22 4272 2200
https://eclfinance.edelweissfin.com
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| templled If no, reason for
Sr. No | Particulars Trustee Name Covenant Description with : : ;
| non-compliance
Covenants :
Amended and restated . (?ovenant a6 p Ikt i
Axis Trustee fifth schedule of amended . .
10 debenture trust deed . . Complied Not Applicable
Services Limited and restated debenture
dated 03 Dec 2018
trust deed
. Covenant as per first and
yg, | DEPERSEGUsLdaed ANIS TrUSIER: fifth schedule of Complied | Not Applicable
dated 08 Sep 2016 Services Limited
debenture trust deed
Debenture trust deed Axis Trustee EavEnantas pErfir and
12 ) o fifth schedule of Complied Not Applicable
dated 11 July 2017 Services Limited
debenture trust deed
Debenture trust deed Axis Trustee DTSSR prriet 2
13 dated 14 Nov 2017 S | T fifth schedule of Complied Not Applicable
debenture trust deed
Debenture trust deed Axis Trustee Covenant as per first and
14 datad 07 New 2017 P fifth schedule of Complied Not Applicable
debenture trust deed
For ECL Finance Limited
O '
Phanindranath Kakarla
Managing Director
DIN: 02076676
Mumbai

November 03, 2023
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