@ Edelweiss | ECL

Ideas create, valugs protect Finance Ltd.

July 27, 2023

BSE Limited National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza,

Fort, Mumbai - 400 001 Plot No. C/1, G Block,

Bandha- Kurla Complex,
Bandra (E), Mumbeai - 400 051.

Sub: Outcome of Board Meeting and submission of Financial Results for the Quarter ended

June 30, 2023.

Madam/ Dear Sir,

Pursuant to Regulation 51 and Regulation 52 read with part B of Schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the Listing Regulations'), this is to
inform you that the Board of Directors of the Company at its meeting held on July 27, 2023, has
inter-alia, approved the Unaudited Financial Results for the quarter ended June 30, 2023, duly
reviewed by the Audit Committee.

In this regard, please find enclosed the following;:

a) Unaudited Financial Results of the Company for quarter ended June 30, 2023, duly
approved by the Board of Directors at its meeting held on July 27, 2023, together with the
Limited Review Report of the Auditors’ thereon; and

b) Information as required pursuant to Regulation 52(4) of Listing Regulation.
c) Security Cover Certificate pursuant to Regulation 54 of the SEBI Listing Regulations.

The meeting commenced at 4:00 p.m. and concluded at 06:00 p.m.
Kindly take the same on record.
Thanking you,

For ECL Finance Limited

¥ -3 Med~
/
Kashmira Mathew

Head- Compliance & Governance (Company Secretary)

Encl: as above

ECL Finance Limited

Corporate Identity Number : U65990MH2005PLC154854

Registered Office : 5th Floor, Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai - 400070 @+91 22 4272 2200
Email : assistance@eclf.com Web : https://eclfinance.edelweissfin.com



Chetan T. Shah & Co. V. C. Shah & Co.

Chartered Accountants Chartered Accountants

Office No. 3, Wing-A, Ground floor, 205-206, Regent Chambers, 2nd floor,
Satyam Shopping Centre, Jamnalal Bajaj Road,
Ghatkopar-(East), 208, Nariman Point,

Mumbai — 400077 Mumbai — 400 021

Independent Joint Auditor’s Limited Review Report on the Quarterly Unaudited Financial
Results of the Company Pursuant to Regulation 52(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors
ECL Finance Limited

We Chetan T. Shah & Co. (‘CTSC’) and V. C. Shah & Co. (‘VCSC’) have jointly reviewed the
accompanying statement of unaudited financial results of ECL Finance Limited (the “Company”)
for the quarter ended June 30, 2023 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 52(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder, the circulars, guidelines and directions issued by
Reserve Bank of India ("RBI") from time to time ("RBI guidelines") and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Ind AS accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement or that it has
not been prepared in accordance with the relevant prudential norms issued by the Reserve Bank
of India in respect of income recognition, asset classification, provisioning and other related
matters.




For Chetan T. Shah & Co.
Chartered Accountants
ICAI Firm Registration Number: 116652W

Chetan T. Shah
Partner
Membership No.: 101828

UDIN: 2310 |28 BG YRPZ 7 5572
Place : Mumbai

Date : July 27, 2023

For V. C, Shah & Co.
Chartered Accountants
ICAI Firm Registration Number: 10981 8W

)\\
Viral J. Shah \ TERE REDAC r\)\i‘/

Partner SR
Membership No.: 110120

Place : Mumbai

Date : July 27, 2023
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Financial results for the quarter ended 30 June 2023

(Xin Crore)
Quarter Ended Year Ended
Particulars June March June March
30, 2023 31,2023 30, 2022 31,2023
(Unaudited) (Audited) (Unaudited) (Audited)
1'Revenue from operations
(a) Interest income 176.06 213.00 212.87 1,016.37
(b) Dividend income = - - :
(c) Fee and commission income ) 10.90 33.38 17.94 83.58
(d) Net gain/(loss) on fair value changes 152.68  127.40 3.61 405.27
Total revenue from operations ) 339.64 373.78 234.42 1,505.22
2 Other income 273 9.22 82.21 96.08
3 Total income (1+2) ) 342.37 383.00 316.63 1,602.20
4 Expenses i
(a) Finance costs 245.16 252.51 257.54 1,018.59
(b) Ngt loss on derecognition of financial instruments under 08.36 168.03 12.69 198.56
amortised cost category . i
(c) Impairment on financial instruments _ (98.45) (126.56) (39.19) (11.97)
(d) Employee benefits expense o 19.07 7.29 12.91 78.21
(e) Depreciation and amortisation expense 2.49 245 2.65 10.29
(f) Other expenses ) ) 37.16 48 32 37.13 174.19
Total expenses _ 303.79 352.04 283.73 1,467.87
5 Profit [ (Loss) before tax (3-4) ) _ 38.58 30.96 32.90 134.33
6 Tax expense B 10.71 1.15 8.31 23.49
Current tax _ - - - -
~ Deferred tax 10.71 1.15 8.31 23.49
7 Net Profit / (Loss) for the period/year (5-6) 27.87 29.81 24.59 110.84
8 Other Comprehensive Income/(loss) (net of tax) - (0.84) - (0.84)
9 Total Comprehensive Income/(Loss) (after tax) (7+8) 27.87 28.97 24.59 110.00
10 Earnings Per Share (%) (Face Value of % 1/- each)
- Basic (*) 0.13 0.14 0.12 0.52
-Diluted (*) 0.10 0.11 0.09 0.41
11 Paid-up equity share capital (Face Valu: of ¥ 1/- each) 213.83
12 Other equity ) 2,457.77

*Not Annuafised for the quarter

Notes:

1. ECL Finance Limited (the 'Company’) has prepared unaudited financial results (the 'Statement') for the quarter ended as on June 30, 2023 in
accordance with Regulation 52 of the SIZBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing
Regulations, 2015") and the Accounting Sitandards specified under section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015 as ariended from time to time and the relevant provisions of the Companies Act, 2013, as applicable and
other accounting principles generally accepted in India.

2. The above financial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of
Directors of the Company at their respective meeting held on July 27, 2023.The financial results for the quarter ended June 30, 2023 have been
subjected to an limited review by the statutory auditors.

3. The results for the quarter ended March 31, 2023 represents the balancing figures between audited figures in respect of full financial year ended
March 31, 2023 and the year to date figires for the nine months ended December 31, 2022 which was subject to limited review by statutory
auditor of the Company.
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4. During the quarter ended June 30, 2023, the Company had sold certain financial assets amounting to Rs. 958.00 crores (net of provisions and
losses) respectively, to various asset reconstructions company trusts (‘ARC Trusts’) and acquired security receipts (SR) amounting to Rs. 530.96
crores from these ARC Trusts. Ind AS 109 - 'Financial Instruments’, prescribed under section 133 of the Companies Act, 2013, requires
substantially all risks and rewards to be transferred for the purpose of de-recognition of such financial assets from the Company’s financial resuit.
EFSL, the holding Company had undertaken substantially all risks and rewards in respect of such financial assets. As a result, these financial
assets were de-recognized in the Company’s financial result. Based on assessment of probability of default, loss given default in respect of these
financial assets (i.e. sold during the quarter ended June 30, 2023 and in earlier years) and in light of various factors viz. exposures to certain
sectors, and assessment of credit and market risks for certain counter parties relative to such risks at initial recognition, the Company and EFSL
has recorded fair value gain / (loss) of Rs. 48.39 crores and Rs. (224.70) crores for the quarter ended June 30, 2023, included in “Net gain /
(loss) on fair value change” respectively.

5. The Company has received inspection report dated January 12, 2023 from Reserve Bank of India (RBI) for financial statements ending March
31, 2022. The RBI in its inspection report has inter alia raised matter relating to the sharing of fair value gains of Rs.199.41 crores between the
company and its holding company. This pertains to Security Receipts that are covered under the Shareholders' agreement and the Risks &
Rewards sharing agreement with the holding company. The Company has provided its justifications for sharing of these fair value gains to RBI
and has discussed this with the Board of Directors in its meeting dated January 24, 2023. In the month of April - 2023, the Company submitted a
detailed reply alongwith calculations, rational for recognising such fair value gain and ameded the Risks & Rewards sharing agreement with the
holding company. Further, the Company has sold/received redemption against such Security Receipts as on March 31, 2023. Accordingly, there
is no impact of this observation on financial statement as on quarter ended June 30, 2023.

6. Micro, Small and Medium Enterprises (MSME) sector - Restructuring of advances

The Company has restructured the accounts as per RBI circular DBR. No. BP. BC. 100/21.04.048/ 2017-18 dated February 7, 2018, DBR. No.
BP. BC. 108/21.04.048/2017-18 dated June 06 ,2018 , circular DBR. No. BP. BC. 18/21.04.048/2018-19 dated January 01, 2019, circular DOR.
No. BP. BC. 34/21.04.048 /2019-20 dated February 11, 2020 and DOR. No. BP. BC /4/21.04.048/2020-21 dated August 6, 2020.

No.of  Amount
accounts (¥ in crore)
Type of borrower restructured
*
MSME ' - 116 63.75

*Excludes accounts closed / written off during the period

7. Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/20Z1-22 dated September 24, 2021.

(a) Details of transfer through assignment in respect of loans not in default during the quarter ended .June 30, 2023.

Quarter
, Ended
Particulars June 30,
2023
Count or Loan accounts Assigned - 1
Amount of Loan account Assigned (% in crore) 42.00
Retention of beneficial economic interest (MRR)  17.23%
Weighted Average Maturity (Res.'dual Maturity) (in years) 4.29
Weighted Average Holding Period (in years) 571
Coverage of tangible security coverage h 100%
Rating-wise distribution of rated loans Unrated

(b) Details of transfer through co-lending in respect of loans not in default during the quarter ended June 30, 2023.

Quarter
. Ended
Particulars e 30
) 2023

Count or Loan accounts Assigned 34
Amount of Loan account A_s_sr'ghed'('? in E:n:vre) 12.15
Rete(ition of beneficial economic interest (MRR) 20.00%
Weighted Average Maturity (Residua! Maturity) (in years) 9.17
Weighted Average Holding Period (m years) 0.09
Coverage of tangible securily coverage _ 74%
Rating-wise distribution of rated loans Unrated
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(c) (i) Details of stressed loans transferred during the quarter ended June 30, 2023.

(% in crore)
To ARCs
Quarter
Particulars Ended
June 30,
2023
Number of accounts 10
Aggregate principal outstanding of loans transferred (3 in 1.875.08
crore) * B
Weighted average residual tenor of the loans transferred (in 0.77
years) _
Net book value of loans transferred (at the time of transfer) 926.45
(% in crore) - ’
Aggregate consideration (% in crore) _ ) 958.00

Additional consideration realized in respect of accounts
transferred in earlier years o )
*includes interest accrued, penal interest & other charges due from borrower as included in the sale agreement.

{ii) Details of stressed loans acquired during the quarter ended June 30, 2023.

(% in crore)
Quarter
5 Ended
Particulars June 30,
2023

Aggregate principal outstanding of loans acquired (in crs) 335.55
Aggregate consideration paid (in crs) 327.15
Weighted average residual tenor of loans acquired 0.06

8. A Scheme of Amalgamation for merger (Merger by Absorption) of Edelweiss Retail Finance Limited ("ERFL") with the Company ("Transferee
Company") and their respective shareholders under section 230 to 232 of the Companies Act, 2013 and the Rules made there under has been
filed with the Hon'ble National Company Law Tribunal ("NCLT") on March 26, 2019. Further, on March 25, 2019, the Company had applied for
approval from the Reserve Bank of India in relation to the said merger, which was approved by the RBI on September 27, 2019.

9. Figures for the previous period / year have been regrouped/ reclassified wherever necessary to conform to current period / year presentation.

10. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter
ended June 30, 2023 is attached as Annexure A.

on behalf of the Board of Directors

Yol Y

Phanindranath Kakarla
Managing Director

Mumbai, July 27, 2023 DIN: 02076676
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ECL Finance Limited

Annexure — A

Disclosure in compliance with regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, for the quarter ended June 30, 2023

Sr. No Particulars Ratio
1 Debt-equity Ratio {refernote 1) 398
2 Debt service coverage ratio (DSCR) NA
3 Interest service coverage ratio (ISCR) NA
4 Outstanding redeemable preference shares (quantity and value) NA
3 Debenture redemption reserve (Rupees in Crores) 77.48
6 Net worth "frmoe2) (Rupees in Crores) 2,700.58
7 Net profit after tax (Rupees in Crores) 27.87
8 Earnings per share
8.a Basic (Rupees) 0.13
8.b Diluted (Rupees) 0.10
9 Current ratio NA
10 Long term debt to working capital NA
11 Bad debts to Account receivable ratio NA
12 Current liability ratio NA
13 Total debts to total assets efernote 3) 0.64
14 Debtors turnover NA
15 Inventory turnover NA
16 Operating margin (%) NA
17 Net profit margin (%) (efer note ) 8.21%
18 Sector specific equivalent ratios applicable as on 31 March 2023
(a) Capital to risk-weighted assets ratio (CRAR) (%) 36.84%
(b) Tier ] CRAR (%) 18.42%
(c) Tier I CRAR (%) 18.42%
(d) Stage 3 ratio (gross) (%) (refernoie3) 2.87%
(¢) Stage 3 ratio (net) (%) ("efernote ©) 1.78%
Notes:

1. Debt-equity Ratio = Total Debt ((Debt Securities-Compulsorily Convertible Debentures (CCD)) +
Borrowings other than debt securities + sub-ordinated liabilities) / (Net worth + CCD)

Net worth = Equity share capital + Other equity

Total debts to total assets = Total Debt / Total assets

Net profit margin (%) = Net profit after tax / Revenue from Operations

Stage 3 ratio (gross) = Gross Stage 3 loans / Gross Loans

= sl
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The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge
by mortgage of the Company’s identified immovable property as stated in the debenture trust deed(s) and/ or
by way of charge/ hypothecation of book debts/ receivables/ loan Receivables and other assets, to the extent
stated in the respective information memorandum read with the underlying debenture trust deed. Further, the
Company has maintained asset cover as stated in the information memorandum which is sufficient to
discharge the principal amount and other dues at all times for the non-convertible debt securities issued by

the Company.

For ECL Finance Limited

Phanindranath Kakarla
Managing Director

ECL Finance Limited

Corporate ldentity Number: U65390MHZ005PLE 154854

Registered Office : Tower 3, Wing ' B'. Kohinoor City Mall , Kohinoor City, Kirol Road, Kurla (west), Mumbai — 400070, Maharashtra; Q! +91 22 4272 2200
Email : assistance@eclf.com Web : hitps://eclinance edelweissfin com
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Joint Auditor’s Report on Asset Cover and Compliance with all Covenants as at June 30, 2023 under Regulation
56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) for submission to SBICAP Trustee Company Limited, Beacon Trusteeship
Limited and Axis Trustees Services Limited (the ‘Debenture Trustees’)

To the Board of Directors of
ECL Finance Limited

1. This report is issued in accordance with the terms of engagement agreement dated May 25. 2023 with ECL Finance
Limited (hereinafter the “Company”).

(2]

We Chetan T. Shah & Co. and V. C. Shah & Co., Chartered Accountants, are the Joint Auditors of the Company
and have been requested by the Company to examine the accompanying Statement showing ‘Asset Cover as per
the terms of the Debenture Trust Deed / Information Memorandum / Debenture Trust Agreement and Compliance
with Covenants’ for listed non-convertible debt securities as at June 30, 2023 (hereinafter the “Statement™) which
has been prepared by the Company as prescribed by Securities and Exchange Board of India (SEBI} circular dated
Navernber 12, 2020 as amended, from the unaudited financial results and other relevani records and documents
maintained by the Company as at and for the quarter ended June 30, 2023 pursuant to the requirements of the
Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, (hereinafter the “SEBI Regulations™).

‘This Report is required by the Company for the purpose of submission with SBICAP Trustee Company Limited,
Beacon Trusteeship Limited and Axis Trustees Services Limited (hereinafter the “Pebenture Trustees’) of the
Company to ensure compliance with the SEBI Regulations in respect of its listed non-convertible debt
securities(‘Debentures’). The Company has entered into agreement with the respective Debenture Trustees as
stated in the “Table II” of the Statement™ in respect of such Debentures.

Management’s Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estumates that are
reasonable in the circumstances.

4. The Management of the Company is also responsible for ensuring that the Company complies with all the reievant
requirements of the SEBI Regulations and for providing all relevant information to the Debenture Trustees and

for complying with all the covenants as prescribed in the Debenwre Trust Deeds / Debenture Trust Agreemen:s
entered into between the Company and the Debenture Trustees (‘Trust Deeds”) and Information Memorandum.

Auditor’s Responsibility

5. Iuis our responsibility is to provide limited assurance as to whether:

(a)  the Company has maintained asset cover as per the terms of the Debenture Trust Deeds / Information
memerandum / Debenture Trust Agreement; and

(b)  the Company is in comphance with all the covenants as mentioned in the Debenture Trust Deeds /
Information memorandum / Debenture Trust Agreement as on June 30, 2023,
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10.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issuect by the ICAI The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Clontrol (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

We have performed the limited review of the unaudited financial results of the Company for the quarter ended
June 30, 2023, prepared by the company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended and issued a conclusion dated July 27,
2023. Our review of these financial results was conducted in accordance with the Standards on Review
engagements (SRE) 2410, “Review of Interim Financial Information performed by the Independent auditor of
the Entity” issued by Institute of Chartered Accountants of India (‘ICAI’).

Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the
fairness or accuracy of any of the financial information or the financial results of the Company taken as a whole.
We have not performed an audit, the objective of which would be the expression of an opinion on the financial
results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not express
such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the
applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in nature and timing from,
and are less extent than for, a reasonable assurance. Consequently, the level of assurance obtained is substantially
lower than the assurance that would have been obtained had a reasonable assurance engagement been performed.
Accordingly, we have performed the following procedures in relation to the Statement:

a) Obtained and read the Debenture Trust Deeds / Debenture Trust Agreements and Information
Memorandum and noted the asset security cover required to be maintained by the Company.

b) Traced and agreed the principal amount of the listed non-convertible debt securities outstanding as on June
30, 2023 to the unaudited financial statements and books of account maintained by the Company as at and
for the period ended June 30, 2023.

c) Obtained and read the particulars of asset cover in respect of listed non-convertible debt securities
outstanding as per the Statement. Traced the value of assets from the Statement to the unaudited financial
results and books of accounts maintained by the Company as on June 30, 2023.

d) Obtained the particulars of security created in the register of charges maintained by the Company and
‘Form No. CHG-9" filed with Ministry of Corporate Affairs (‘MCA”). Traced the value of charge created
against Assets to the Asset Cover in the attached Statements.

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining any
other loan and determined that such assets are not included in the calculation of Asset Cover in respect of
listed non-convertible debt security.

f) Obtained and read the legal opinion taken by the Company to consider Security Receipis of underlying
impaired loans, as long-term receivables and accordingly consider the same as security for the purpose of
calculation of asset cover.

2) Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the accompanying
Statemnent.
h) Compared the Asset Cover with the Asset Cover required to be maintained as per Debenture Trust Deeds

/ Debenture Trust Agreements / Information Memorandum.

i) With respect to compliance with covenants (including financial, affirmative, informative and negative
covenanis) as mentioned in Table 111 of the Statement, we have performed following procedures:

(1) Obtained the copies of bank statements and traced the date of repayment of principal and interest
due on sample basis during t t




(iij  We have verified the compliance of debt covenants as per the Debenture Trust Deeds / Information
Memorandum / Debenture Trust Agreements till date of this certificate. With respect to the
covenants for the quarter ended June 30. 2023 for which due date is after the date of this certificate,
management has represented to us that the same shall be duly complied with within the due date;
and

(1ii)  Performed necessary inquiries with the management regarding any instances of non-compliance of
covenants during the quarter ended June 30, 2023.

] With respect to covenants other than those mentioned in paragraph 10(i) above, the management has
represented and confirmed that the Company has complied with all the other covenants including
affirmative, informative, and negative covenants, as prescribed in the Debenture Trust Deeds / Information
Memorandum / Debenture Trust Agreement, as at June 30, 2023. We have relied on the same and not
performed any independent procedure in this regard.

1

k) Performed necessary inquiries with the Management and obtained necessary representations.
Cenclusion

Based on the procedures performed by us, as referred to in paragraph 10 above and according to the information and
axplanations received, reliance on legal opinion as referred in paragraph 10(f) and management representaiions
obtained. nothung has comne to our attention that causes us to believe that:

aj The Company has not maintained asset cover as per the terms of the Trust Deeds / Debenture Trust
Agreements / Information Memorandum; and

b) The Company is not in compliance with all the covenants as mentioned in the Trust Deeds / Information
Memorandurn / Debenture Trust Agreement as on June 30, 2023.

Restriction on Use

The Peport has been issued at the request of the Company, solely in connection with the purpose mentioned in
paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustees and is aof 10 be
used or referred to for any other person. Accordingly, we do not accept or assume any liability or anv duty of care for
any cther purpose or to any other person to whom this report is shown or into whose hands it may come. We have no
responsibiltity to update this certificate for events and circumstances occurring after the date of this report.

‘Chetan T. Shah & Co. . . ) V. C. Shah & Co.
Charteréd Accountants Chartered Accountants
ICAI Firm Registration Number: 116652W ICAI Firm Registration Number: 109818W

Chefan T. Shak
Partner —— :
Membership Ne -101828 it
T T T i .
Pice: Mmoo 2% 2AYBQ B Pice Mambm 2 DOXNEF 3239
- Date: Inly 27, 2023 . Date: July 27, 2023

Viral J. Shah
Pariner
Membership No.-110120
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Security Cover as on June'30, 2023 Table | Amount in INR Crore
Column A Colunm Column C ' Column b * Columa E Cotumn F ™ Column G Column H ™ Column 1" Column J Column K Column £, Column M Celumn N Column o
Elimination
Exclusive Ass 1 offered ” s .
Particulars ghar : Exclusive Charge | PariPassu Charge| PariPassu Charge PariPassu Charge ‘::‘Sne:u:i::re (amount in (Total C to H) Related to only those items covered by this certificate
B - negative)
Deseription of ; Carrying Mook value for Carrying value/hook value for pari
i f°"_‘”"""" A;T::::::‘;::’::" T e debt amonnt Market Value for| €XCUusive chargeassets where | wp o vy for | PASU charge assets where market ek
this certificate | pely far which this Debt for which this {ing:u;'lcs.dcm foewhich lherei; i Paget considered more than ‘“:H:tma ':' ::' market value is not Birt AR value Is not ascertainable or Valuc«;zK:LMHN
relate certificate being | Other Secured Debt | cerfificate heing this cortifioate in fssned | idiarie (cx(l'lurllng Wenis once (due to exclusive - Exclmiv:frasis ascertainable or applicable (For Assots ™ applicable (For Eg. Bank Balance, ) o=
issued issued & oflier e!ci)t?wilh coveredimectann Ky plus pari passu Ep. Bank Balance, DSRA DSRA market valuc is not
e charge) market valae is not applicable) applicable)
Relating to Colunin F
Book Value Book Value Yes/ No Book Value Book Value
ASSETS
Property. Plant and Equipment > - No - 527 - 75.27 - - - - -
Capital Work-in Progress - No 2 - - - - - e -
Right of Use Assets - No - 40.89 - 40.89 - - = -
Goodwill - - No - - - = - = -
Intangible Assets - - No .12 - L.12 - - - -
Intangible Assets under . . No 102 . 192 B . - .
Development
Securities held for trading - 1.396.14 Yes 178.71 621.27 2.196.12 1396, 14 178.71 1.574.85
Investments - - Yes 363525 1527634 - 4.911.49 - 363325 = 3.635.25
Loans (Refer note no. 3) ilr:‘: s - * Yes 408.84 16438 204535 - 2,618.57 - - 408.84 408.84
Oans
Inventories - = No - - - & - 2 = = o
Trade Receivables - - No 378.76 - - - 378.76 - - - 378.76 378.76
Cash and Cash Equivalents - - No S00.58 75.00 - 575.58 - - - S00.58 500.58
Bank Baiancc; other than Cash R R No 497 46.95 4.00 N 55.92 ~ i 497 4.97
and Cash Equivalents
Others e it . - No 16.42 7.10 - 2352 - - 16.42 16.42
Assels
plEScE - : No 154 . 46.95 4849 154 1.54
Financial Assets
Current tax assels| . _ No 149,73 e 349,73 349.73 349.73
(net})
Deferred tax . - No 3 x 576,84 576.84 ) )
assels (net)
Derivative
financial - No = 550 5.50 = - =
instruments
Total - 1.396.14 5474.81 21133 477745 - 11,859.72 1.396.14 - 3.813.96 1.660.84 6.870.94

Fm {ub\mv\J\pEmen @W @Jhﬂkd :




£CL Financa Limited

- Table!

Security Covey 25 en June'30, 2023 Amount in INR Crore
! | : =
| : i
L_ Colama A Colran B Lolnmn C* Column D * Column £ Coluson F ™ Colwezan & Colsma Colamn 1™ Columnd | - Colume ¥ Colvian L. Columa i |- Colwian N Celumn o
Exclusive - Assets not offered antion . iy
Torticulars ‘:mu“ Exclusive Charge | PariPassu Charge;: PariPassu Charge PariFassu Charge y- < Seouiity {zmownnt in (Total Coto /)] - Related to only those ltems covered by this certificare
s Secarih; 2
i aegative) :
{ Description of . : i < ;
| s v Assets shared by pasi | - e - ;z"’"“mm"" 2loe ’:' Cavrying “‘"“":‘::‘" far part
g . ] 3 " = 5 oz - wrclusive chaige assess where | v fop | PASSU Charge assets where arke 3
s certificate | Debt for which this Debt for which this | Pessacdebtbidder -f Otherastets ou which considered more than| Macket Value Tl ™ arkiet valee s ust e e | Vet ek aacortiimable oF T s
reiate : ¢ . 't {includes debt Lor whick!  there is pari-Passy ; Asscts charged an . 5 Pari passi charge p : Value(=K-L+M+N
certificate being | Cther Secured Debt | cerrificate heng 3 2 ence (duc te excrusive ascertainabl: or apnlicadle (For v applicable {For Eg. Bank Balauce, L
Tosnait el | this certificate is issued | charpe {(excludieg itepss phisspart pases Exclusive basis i S Asseis 2 - 3 )
f & otber debtvwith | cavered In column F) e . Ep Bank Balunce, ToRA DERA markes vibiz 1 ukt
zripassu charpe) charge) ! market valee is oot zf;ullmbk-) applicable)
Relating to Column F
Book Valee Book Value Yes/ No Book Value Book Value - y
LIABILITIES
Debt securirics to whick: this -
certificate periains (refer Secured NCDs - - Yes 344175 - - 344175 - . -
1 und 2)
3 y Secured
g:: e il'h’:‘,‘:‘:’:g peTJl FASSU 4 rrowings from 1.396.14 Yes 1,598.22 = 2 2,994.36 .
e W bove debt. Ranks and F1
Other Debt - No - - - - - - - -
Submdinzted debt - No 1.:84.46 - 1,184.46 - -
Berrowiigs - No B - - - . =
i3ank - No - - - - - -
not to —
i'_)f-bl Securties Unsecured NCDs be filied & No = 1,028.46 1,028.46 " = 4 &
E Derivative
| Othee financial - No . = = = = - ~ -
! . instruments |
Diade pavabic - No - * - - < -
Lease Liabilites - No - - - - - - - = -
Provisions - No - - - = = 4 -
ther =t
Others § e . No : 164.38 2 = 164.38 . - - -
liabilities
Fotal - - 1,396.14 - 5.039.97 164.38 221292 - 8,813.41 - - -
o e
I:’owr or Book ¥ alue 1.ee 1.02 :
H g
Cover cu Markat Value ™ 102

Notes:

*. Includes secured NCD's of &s. 28141 crore of face value which are held in trzasuty by the Company. These sacured NCDs were reduced from tetal sutstanding secured

2 IND-AS adjustinent for affective interest

3. Totul assets avaiiabie for secured debt securities of Rs. 5474.81 crore are restricted to the extent of mimimum-security coverage required under Debenture trust deed / information memarandur

NCD inthe Financial Statament;

rate on secured Debt Securities is excluded from assets cover computaticn being an accounting adjustment and accerdingly the asset cover is cotnputed on a gross basis.




ECL ¥inznce Limited

Statemeni of Asset Cover as at June 30, 2023

Table Ik

Amount in INR crores

X

B>

(3

$No SIN Tristed Nania Facility Debenture Trust Deed (DTD)|  Type of As on June Cov'cr Ass_ets
reference charge 36, 2023 Required Required
n Non-Convertible Debenture trust deed dated |
I VINERO4I0T5Y4 Beacon Trusteeship Limited|Debt Securities August 2018 Paripassu 82.20 1.00 $2.20
Non-Convertible Debenture trust deed dated 1
2 {INERO41076Y2 Beacon Trusteeship Limiied| Debt Securities August 2018 Paripassu 44.33 1.60 44,33
Non-Convertible Debenture trust deed dated 1
3 |INER04I077Y0 Beacon Trusteeship Limited! Debt Securities August 2018 Paripassu 266.11 1.00 266.11
Non-Convertible Debenture trust deed dated |
4 [INERO4IOT78YS Beacon Trusteeship Limited|Debt Securities August 2018 Paripassu 59.15 1.00 59.13
Non-Convertible Debenture trust deed dated |
5 INERDMINT9Y6 Beacon Trusteesnip Limited| Debt Securities August 2018 Paripassu 272.13 1.00 272.13
Non-Convertible Debenture trust deed dated 28 L _
6 ]NES{}J,[U'J',?;?‘,‘? Beacon Trusteeship Limited|Debt Securities December 2018 Par’ipasstl:: 1'22,09" 1.00 122.06
o Nor-Convertible Debenture trust deed dated 28 .
7 {INEBO4N787Z5 Beacon Trusteeship Limited|Debt Securities December 2018 Purl:bassu 179.11 1.00 179.11
: Non-Convertible Debenture trust deed dated 28
3 (INEROAIN7973 Beacon Trusteeship Limited|Debt Securities December 2018 Paripassu 58.84 1.00 38.84
Non-Convertible Debenture trust deed dated 22
Q I':.NESDGIATW 05 Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 67.41 1.00 67 .41
b Non-Convertible Debenture trust deed dated 23
10 HTNERO4IATILZ Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 2990 1.G0 29.90
I Non-Convertible Debenture trust deed dated 23 )
11T HINERO4IATI2 | Beacon Trusteeship Limited|Debi Securities May 2019 Paripassu 14.84 1.00 14.84
Non-Convertible Debenture trust deed dated 23
12 [INESOAIATIAT Beacon Trusteeship Limited|Debt Securities May 20i¢ Paripassu 6.57 1.00 | 6.57
" . . Non-Convertible Debenture trust deed dated 23 '
{3 [INE8041A7139  Beacon Trusieeship Limited|Debt Securities May 2019 Paripassu 3548 .00 35.48
! e Non-Cenvertible Debenture trust decd dated 23
14 JINES041A7212  [Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 86.10 1.00 86.10
Non-Convertible Debenture trust deed dated 23
15 1INEBQ4IA7220 Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 47.36 1.00 47.36
. Non-Cenvertible Debenture trust deed dated 23
16 |INEBO4IAT7233 Beacon Trugteeship Limited| Debt Securities May 2019 Paripassu 94.60 1.00 94.66
. Non-Convertible Debenture trust deed dated 23
17 [INESG4iAT7240 Beacon Trusteeship Limited| Debt Securities May 2019 Paripassu 49.00 1.00 49,00
. Non-Convertible Debenture trust deed dated 23
1& [INEBO4iAT253 Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 40.48 1.00 40.48
e I Non-Convertible Debenture trust deed dated 28 ;
19 INERCALATOM Beacon Trusteeship Limited| Debt Securities Dec 2018 Ratiprts 111.10 1.00 111.10
L ; Non-Convertible Debenture trust deed dated 28
g9 |TNEBOAATOZ  p con Trusteeship Limited|Debt Seutities Dec 2018 P e 195.26 1.00 195.24
5 SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
21 |INE804I077P8 Limited Debt Securities September 2015 Paripassu 50.00 1.00 50.09
- SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 2 - il
22 {INESD4IGTYFA Limited ) Debi Securities Septembe} 2014 Paripassu 16.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 2
22 {INEBO4107YPS Limited Debit Securitics September 2014 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company Mon-Convertible Diebenture trust deed dated 2
124 1INESU4I072E6 Limited Debt Securities September 2014 Paripassu 5.00 1.00 5.00
. ‘ SBICAP Trustee Company [Non-Convertible Debeniture trust deed dated 2
25 1INE20410777T4 Limitad Debt Securities September 2014 Paripassu 10.00 1.00 10.00
SBICAP Trustes Company |Non-Convertible Debenture trust deed dated 5 ' )
20 [INES)4I077Y4 Limited Debt Securities January 2015 Paripagsu 10.00 1.06 16.00
SBICAP Trusteec Company |Non-Convertible Debenture trust deed dated 2R
27 INESO4I0TE34  |Limited ] Debt Securities September 2015 Paripassu 20.00 1.GO 20,60
T SBICAP Trustec Company [Non-Convertible  |Debenture trust deed dated 28 o il
i 28 UNES04R07E4? Limited Debt Securities September 2015 Paripassu 12,50 1.00 1250
Lo - SBICAP Trusteg Company [Non-Convertihle Debenture trust deed dated 28 g i
29 |INE§041D7E59  |Limited ﬁ/m Debt Securitics Sepiernber 2015 Paripassi 7| 3 1.25 281.25
SB;CWR%on('onvemble %&[{L\J\CQTHSI deed dated 12 /A." U
30 HINE804107326  |Limi ! (_,: Yebt Securities /f{n{y. fﬁfhg},\;\“ Pari fa‘.;ﬁ{ W 36.00 JA\ 1.00 36.00
) : @ 3
- :
*




. X - Debenture Trust Deed (DTD)|  Type of As on June Cover Assets
S:No ISIN [EIREEEE i reference charge 30, 2023 Required Required
SRICAP Trustee Compary |Non-Convertble Debenture trust deed dated 28
31 |INEB04ICT7HA49 Limited Debt Securities September 2015 Paripassu 25.00 1.00 25.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
32 {INE804107032 Limited Debt Securities September 2015 Paripassu 25.00 1.00 25.00
SBIC AP Trustee Corapany |Non-Convertible Debenture trust deed dated 28
33 |[INES04IC7V09 Limited Debt Securities September 2015 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company [Non-Convertible Debenture trust deed dated 28
34 |INES04107V82 Limited Debt Securities September 2015 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
35 |INE804107X49  [Limited Debt Securitics September 2015 Paripassu 22.50 1.00 22.50
SBICAP Trustee Company |Non-Converiible Debenture trust deed dated 16
36 [INES041078Q4  |Limited Debt Securities Jun 2016 Paripassu 500.00 1.25 625.00
SBIC AP Trustee Company |Non-Convertible Debenture trust deed dated 28
37 [INES041072X3 Limited Debt Securities September 2015 Paripassu 125.00 125 156.25
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 16
38 {INES041071Y3  |Limited ' Debt Securitics Jun 2016 Paripassu 180.00 1.25 225.00
INER041073E] SBICAP Trustee Company Market Linked Debt | Debenture trust deed dated 16 Paripassu 2.00
39 Limited Securities Jun 2016 2.00 1.00
INER04107C03 SBICAP Trustee Company |Market Linked Debt |Debenture trust deed dated 5 Paripassu 340
40 Limited Securities January 2015 3.00 1.00
INES04I07E00 SBICAP Trustee Company |Market Linked Debt | Debenture trust deed dated 5 Paripassu 7.00
41 Limited Securities January 2015 7.90 1.00
INER04107HG4 SBICAP Trustee Company |Market Linked Debt |Debenture trust deed dated 13 Paripassu 1.00
42 Litmited Securitics Juy 2015 1.00 1.00
INE&04107J05 SBICAP Trustee Company [Market Linkad Debt |Debenture trust deed dated S Paripassu 0.80
43 Limited Securities Japuary 2015 0.80 1.00
INES04107024 SBICAP Trustee Company |Market Linked Debt | Debenture trust deed dated 13 Paripassu 40.00
44 Limited Securities Juy 2015 40.00 1.00
Total (A) 3,201.90 3,459.40
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Details of Debenture trust deeds entered by Company: .
Rl If no, reason for I
Sr. No | Particulars Trustee Name Covenant Description with ! s
noen-compliance
Covenants
T T—— Beacon . Covenant as per clause 7, . :
1 dated 1 August 2018 Trusteeship 36.2,36.3,36.4 and 37 of | Complied Not Applicable
Limited debenture trust deed
! Beacon Covenant as per clause
2 5:?;”;?;;22?:3:?2013 Trusteeship 5.1,7,35.2,35.3 and 35.4 | Complied Not Applicable
' Limited of debenture trust deed
T T . Beacon . Covenant as per clause .
3 dated 23 May 2019 Trusteeship 5.1,7,36.2,36.3and 36.4 | Compliad Not Applicable
: Limited of debenture trust deed -
Covenant as per clause
. Depenture trust deed SBICAP Trustee 3.2, 34, 47 and Third coiplicd Not Apilicable
’ dated 2 September 2014 Company Limited | schedule of debenture -
trust deed
) Covenant as per clause
Ges gsfee;;u;aenﬂ:f\; ggfs f:iir(r:\Aperynlj_?r:fe d 3.2, 34 and Third schedule | Complied Not Applicable
) of debenture trust deed .
| Covenant as per clause _
i | Dekbenture trust deed SBICAP Trustee 3.2, 34, 47 and Third c lied N&E Asslical]
| dated 13 July 2015 Company Limited | schedule of debenture EITRIE ehanpiale
| trust deed
P i SBICAP Trustee grc:;ean)?;z:)gf:ucrlzt:jsf‘4 Complied Not Applicable |
dated 28 September 2015 Company Limited ddid PRtk i
Covenant as per clause
8 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third coiiied Not Apblicable
dated 16 Jun 2016 Company Limited | schedule of debenture o !
| | trust deed -
9 Debenture trust deed SBICAP Trustee Covenant as per clause 23 Gompiied Not Appiicable i
| dated 03 May 2016 Company Limited | of debenture trust deed ' S
Debenture trustee
agreement (DTA) dated 22
. Nov 2013 read with Yy Covenant as per clause 3.1
10 Supplement DTA dated 23 Services Limited and 3.2 of the supplement | Complied Not Applicable !
Mar 2614 and second ) DTA i
suppiement DTA dated 28
Nov 2018
I

ECL Finance Limited
Carperate ldentity Num




) e If no, reason for
Sr. No | Particulars Trustee Name Covenant Description with £ ;
non-compliance
Covenants ]
@ t first and
Amended and restated : -ovenan as per Tirst an
Axis Trustee fifth schedule of amended . ;
11 debenture trust deed : -y Complied Not Applicable
Services Limited and restated debenture
dated 03 Dec 2018
trust deed
] ; Covenant as per first and
12 R g Axis .TrUSt.ee‘ fifth schedule of Complied Not Applicable
dated 08 Sep 2016 Services Limited
debenture trust deed
Debenture trust deed Axis Trustee Covensntas perfikst and
13 : 5 fifth schedule of Complied Not Applicabie
dated 11 July 2017 Services Limited
debenture trust deed
. Covenant as per first and
Debenture trust deed Axis Trustee . . .
14 dated 14 Nov 2017 Srvipas [isilied fifth schedule of Complied Not Applicable
debenture trust deed
15 Debenture trust deed Axis Trustee E?tf;:hr:dﬁ;z; first-and cafliod Not Applicabl 1
) dated 07 Nov 2017 Services Limited Rl otApplicable
debenture trust deed
For ECL Finance Limited
>&@ o K
S \Aon
Phanindranath Kakarla
Managing Director
DIN: 02076676
Mumbai

July 27, 2023
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