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May 19, 2023

BSE Limited National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza,

Fort, Mumbai - 400 001 Plot No. C/1, G Block,

Bandha- Kurla Complex,
Bandra (E), Mumbai - 400 051.

Sub: QOutcome of Board Meeting and submission of Financial Results for the Quarter and Year
ended March 31, 2023

Madam/ Dear Sir,

Pursuant to Regulation 51 read with part B of Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Listing Regulations'), this is to inform you that the Board of
Directors of the Company at its meeting held on May 19, 2023, has inter-alia approved /noted the
following:

1. Audited Financial Statements for the Quarter and Financial Year ended March 31, 2023;
2. Fund raising by way of issuance of Non-Convertible Debentures on a private placement basis;

and
3. Resignation of Mr. Kunnasagaran Chinniah as the Independent Director of the Company.

In this regard, please find enclosed the following details:

a) Audited Financial Results of the Company for the Quarter and Year ended March 31, 2023,
duly approved by the Board of Directors at its meeting held on May 19, 2023, together with
the Report of the Auditors’ thereon;

b) Declaration pursuant to Regulation 52(3) of the Listing Regulations enclosed as Annexure I;

c) Disclosures of Related Party Transactions for the half year ended March 31, 2023, pursuant to
Regulation 23(9) of the SEBI Listing Regulations;

d) Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015;

e) Security Cover certificate pursuant to Regulation 54 of the SEBI Listing Regulations; and

f) Initial Disclosure for FY2024 and Annual Disclosure for FY2023 to be made by entity identified
as a Large Corporate pursuant to paragraph 3.1 of under Chapter XII of SEBI Operational
Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (updated as on April
13, 2022).

Time of the Board Meeting: 11:45 AM to 02:00 PM.

Kindly take the same on record.

Thanking you,
For ECL Finance Limited

K- 3. Matus
Y e—
W Kashmira Mathew
N/ Head- Compliance & Governance (Company Secretary)
Encl: as above

ECL Finance Limited

Corporate Identity Number : Us5990MH2005PLC154854 .
Registered Office : 5th Floor, Tower 3, Wing ‘B, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai - 400070 ©+91 22 4272 2200

Email : assistance@eclf.com Web : https://eclfinance.edelweissfin.com
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BSE Limited National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza,

Fort, Mumbai - 400 001 Plot No. C/1, G Block,

Bandha- Kurla Complex,
Bandra (E), Mumbai - 400 051.

Sub: _Declaration in respect of Joint Auditor’s Report with unmodified opinion under Regulation
52(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Madam/ Dear Sir,

Referring to the captioned subject, we hereby declare that the Joint Statutory Auditors of the
Company, M/s. V.C. Shah & Co., and M/s. Chetan T. Shah & Co., have issued the Audit Report with
unmodified opinion in respect of the Audited Financial Statements of the Company for the Quarter
and Financial Year ended March 31, 2023.

Request you to please take the above on record.
Yours faithfully,

For ECL Finance Limited

£ 3 Madlws

—

w  Kashmira Mathew
V" Head- Compliance & Governance (Company Secretary)

ECL Finance Limited

Corporate Identity Number : U65990MH2005PLC154854 . )

Registered Office : 5th Floor, Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W
Email : assistance@eclf.com Web : https://eclfinance.edelweissfin.com

), Mumbai - 400070 @+91 22 4272 2200



Chetan T. Shah & Co. V. C. Shah & Co.

Chartered Accountants Chartered Accountants

Office No. 3, Wing-A, Ground floor, 205-206, Regent Chamber, 2™ Floor,
Satyam Shopping Centre, Jamnalal Bajaj Road,
Ghatkopar-(East), 208, Nariman Point,

Mumbai — 400077 Mumbai — 400021

Independent Auditor’s Report on Financial Results of the Company Pursuant to the Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of ECL Finance Limited

Report on the audit of the Financial Results
Opinion

We, Chetan T. Shah & Co. (‘CTSC’) and V. C. Shah & Co. (*VCSC’) have jointly audited the accompanying
statement of audited financial results of ECL Finance Limited (the “Company”) for the quarter ended March 31,
2023 and year to date from April 1, 2022 to March 31, 2023 (the “Statement”) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 52(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
1. is presented in accordance with the requirements of the Listing Regulations in this regard; and

il. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in India
of the total comprehensive income comprising of net profit and other comprehensive loss and other
financial information of the Company for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit Financial Results” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

The statement has been prepared on the basis of the annual financial statement. The Board of Directors of the
Company are responsible for the preparation of the Statement that gives a true and fair view of the total
comprehensive income comprising of net profit and other comprehensive loss of the Company and other financial
information in accordance with the applicable Accounting Standard prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.
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Office No. 3, Wing-A, Ground floor, 205-206, Regent Chamber, 2™ Floor,
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In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

Further we report that the figures reported for the quarter ended 31% March 2023 represent the balancing figures
between the audited figures in respect of the financial year ended 31% March 2023 and published unaudited figures
for the nine months ended 31 December, 2022, which were subject to limited review by us as required under
listing regulation.

For Chetan T. Shah & Co. For V. C. Shah & Co.
Chartered Accountants Chartered Accountants
ICAI Firm Registration Number: 116652W ICAI Firm Registration Number: 109818W

Chetan T. Shah Viral J. Shah

Partner Partner

Membership No.: 101828 Membership No.: 110120

UDIN: 23 101 #2 #8G Y BPE §047 UDIN: 23110120 3G X N 1.5 #co
Date: May 19, 2023 Date: May 19, 2023

Mumbai Mumbai
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Financial results for the quarter and year ended 31st March 2023
(X in Crores)

o Qua:(t'er Ended _ Year Ended
Particulars i March December March March March
31,2023 31, 2022 31, 2022 31, 2023 31, 2022
; - ) (Audited) = (Unaudited) = (Audited) (Audited) (Audited)
1 Revenue from operations e L % S : . _
(a) Interestincome R ... 21300 21997 276.49 1016.37 1211.95
(b) Dividend income _ ' _ f N - - : 0.56
(c) Fee and commission income o ) 33.38 1451 19.58 83.58 70.44
(d) Net gain/(loss) on fair value changes I 2740 25798 7572 405.27 360.42
.Total revenue from operations ) ! 373.78 492.46 371.79 1,505.22 1,643.37
2 Other income o 9.22 | 2.40 1.93 96.08 17.40
3 Total income (142) o 383.00 494.86 373.72  1,602.20 1,660.77
4 Expenses ot i | |
- {a) Finance costs 25251 25179 ~ 306.75 1,018.59 1,402.80

- (b) Employee benefits expense ‘ 4130 16.03 78.21 89.64
- (c) Depreciation and amortisation expense o i 260 1.20 10.29 - - 13.65
(d) Net loss on derecognition of financial instruments under amortised cost : - 17.54 198.56 71.33
category I TR T
(e) Impairment on 111.49 (61.05). (11.97) (118.76)
() Other expenses ... 4952 4398 174.19 149.53
' Total expenses _456.70 324.45 1,467.87 1,608.19

5Profit/ (Loss) before tax (3-4) 3816 4927 13433 52.58
6 Tax expense e ) o L : 947 5.76 23.49 (26.78)
Currenttax . R B gl | : . 2 -

Deferredtax S i . 115 1 9.47 . .. 576 2349 (26.78)

7 Net Profit/ (Loss) for the period(56) b 2981 28.69 43.51 110.84 79.36

8 Other Comprehensive Income/(loss) (net of tax) ) o ... (084) L (8.42) (0.84) (7.98)

9 Total Comprehensive Incomel(Loss) (after tax) (7+8) o 2897  28.69 35.09 110.00 71.38
10 Earnings Per Share (%) (Face Value of % 1/- each) el . B 1 -

E= I T N S Lo13 020 0.52 0.37

- Diluted (%) § e - e Ot om 0.16 0.41 0.29

11 Paid-up equity share capital (Face Value of ¥ 1/- each) , - _ ; 213.83 213.83

12 Other equity L o — , 2,457.77 2,345.62

“Not Annualised for the quarter

Notes:

1. ECL Finance Limited (the 'Company’) has prepared audited financial results (the ‘Statement') for the quarter and year ended as on 31 March 2023 in accordance
with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the
Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended
from time to time and the relevant provisions of the Companies Act, 2013, as applicable and other accounting principles generally accepted in India.

2. The above financial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors of the
Company at their respective meeting held on May 19, 2023.The financial results for the quarter and year ended March 31, 2023 have been subjected to an audit
by the statutory auditors.

3. The results for the quarter ended March 31, 2023 being the derived figures between audited figures in respect of full financial year ended March 31, 2023 and the
year to date figures upto the nine months ended December 31, 2022.

4. During the quarter and year ended March 31, 2023, the Company had sold certain financial assets amounting to Rs. 1097.50 crores and Rs. 1590.28 crores (net
of provisions and losses) respectively, to various asset reconstructions company trusts ("ARC Trusts’) and acquired security receipts (SR) amounting to Rs. 30.60
crores and Rs. 449.47 crores respectively from these ARC Trusts. Ind AS 109 - ‘Financial Instruments’, prescribed under section 133 of the Companies Act,
2013, requires substantially all risks and rewards to be transferred for the purpose of de-recognition of such financial assets from the Company's financial result.
EFSL, the holding Company had undertaken substantially all risks and rewards in respect of such financial assets. As a result, these financial assets were de-
recognized in the Company's financial result. Based on assessment of probability of default, loss given default in respect of these financial assets (i.e. sold during
the period ended March 31, 2023 and in earlier years) and in light of various factors viz. exposures to certain sectors, and assessment of credit and market risks
for certain counter parties relative to such risks at initial recognition, the Company and EFSL has recorded fair value gain / (loss) of Rs. 67.02 crores and Rs.

(247.26) crores for the quarter ended and Rs. 110.80 crores and Rs. {321.97) crores for the year ended March 31, 2023, included in “Net gain / (loss) on fair value
change” respectively.

5. The Company has received inspection report dated January 12, 2023 from Reserve Bank of India (RBI) for financial statements ending March 31, 2022. The REI
in its inspection report has inter alia raised matter relating to the sharing of fair value gains of Rs.199.41 crores between the company and its holding company.
This pertains to Security Receipts that are covered under the Shareholders’ agreement and the Risks & Rewards sharing agreement with the holding company.
The Company has provided its justifications for sharing of these fair value gains to RBI and has discussed this with the Board of Directors in its meeting dated
January 24, 2023. In the month of April - 2023, the Company submitted a detailed reply alongwith calculations, rational for recognising such fair value gain and
ameded the Risks & Rewards sharing agreement with the holding company. Further, the Company has sold/received redemption against such Security Receipts
as on March 31, 2023. Accordingly, there is no impact of this observation on financial statement as on March 31, 2023.

on  Paitpas ol .
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6. The company initiated sales / purchase of investment prior to March 31, 2023, from / to assets reconstruction companies (‘ARCs' of ‘trusts’) & Alternative
Investment Fund (AIF) for which definitive contractual agreement were executed post balance sheet however, the balance receivavle against sale of financiai
assets aggregating to Rs. 1,450.70 crore and payable against purchased of financial assets aggregating to Rs. 684.09 crore were settled post March 31, 2023 but
prior to approval of financial statements by the Board of Directors.As per Indian Accounting Standard (Ind AS) 10 ‘Events after the Reporting Period, any event,
favourable and unfavourable, that occurs between the end of the reporting period and the date when the financial statements are approved by the Board of
Directors, which provides evidence of conditions that existed at the end of the reporting period, would require adjustments in the amounts recognised in its
financial statements to reflect adjustment of such events. Accordingly, on sale, the company has derecognised such financial assets and recorded the
corresponding recoverable amount under Other Financial Assets and on purchase, recognised the respective financial assets and recorded the corresponding
liability under Other Financial Liability.

7. ECLF had initiated sale of certain credit impaired assets before March 31, 2023 and for which definitive contracts were executed post the balance sheet date.
These financial assets sold after March 31, 2023, for an amount of Rs. 309.08 crore (net of provisions and losses) to asset reconstruction companies trusts (ARC
Trust). As per Ind AS 109, Financial Instruments, prescribed under section 133 of the Companies Act, 2013 significant judgement is involved in classification of
assets which has been accounted appropriately in financial statement. Accordingly, on account of subsequent sale to and recovery from ARC Trusts of such
credit impaired assets, management has recorded such financial assets as recoverable and not as credit impaired financial assets. EFSL, the holding Company
has, undertaken substantially all risks and rewards in respect of these financial assets aggregating to Rs. 309.08 crore. As at March 31, 2623, the impact on the
financial statements on account of sale of such credit impaired financial assets, net of reversal of ECL created, aggregates to Rs. 0.53 crore.

8. During the year, the. Company has performed a fair valuation of the Compulsorily. cenvertible debentures (CCD) issued to Caisse de depot et placement du

; Quebec (COPQ). Based on the convarsion price and various other conditions as per the terms of the conversion mechanism as agreed in the Sharehnlders’

. - agreement with CDPQ and the. minimum conversion price as per the relevant FEMA guidelines, the management has reviewad the fair valuation of the CCD as at

. March 31, 2023 and_has determ:hed that there is a fair value gain on the CCD of Rs 210 crore in current year. The same has been accounted appropriately in the
fmancml rnsu!t

9 (a). Deta| Is of Resclution plan |mplemented under the Resolution Framework for COVID-19 related stress as per circular dated August 6, 2020.

Format B - For the year ended Mar

BV csiiesnenaa o _ — (¥ in crore)

Exposure to

accounts
classified as Exposure to
Standard Of (A), accounts

. consequent . aggregate . of (A) amount classified as
to | debttrat | OfMamount " Ll the  Standard
" Ea— . written off
implementati. slipped into du ing the il borrowers  consequent to
on of { NPAduring " 9 - during the half- implementatio

2 | 2 - year ended
resolution | the half-year ‘March 31, 2023 year ended n of resoluticn

Type of borrower

plan—- | ended March - . :March 31, 2023 plan - Position
Position as ¢ 31, 2023 as at March
atthe . ! ; 31, 2023
September i .
30, 2022 (A)

Personal Loans ' ' 275 0.07 | ~ 000 0.54 2.22
Corporate persons* o 26.78 . " 21.78 5.00
Of which, MSMEs ) e - - e ) - s
Others e gy = . E B . 5
:Total . ‘ e ——— .‘..2.9‘53 ' 0.07 i e i

*As defined in Secrron 3(?) of fhe !nsalvency and Eankruptcy Code 2016

-
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9 (b). Micro, Small and Medium Enterprises (MSME) sector - Restructuring of advances

The Company has restructured the accounts as per RBI circular DBR. No. BP. BC. 100/21.04.048/ 2017-18 dated February 7, 2018, DBR. No. BP. BC.
108/21.04.048/2017-18 dated June 06 ,2018 , circular DBR. No. BP. BC. 18/21.04.048/2018-19 dated January 01, 2019, circular DOR. No. BP. BC. 34/21.04.048
/2019-20 dated February 11, 2020 and DOR. No. BP. BC /4/21.04.048/2020-21 dated August 6, 2020.

" No.of Amount
accounts : (Tincrore,
Type of borrower reshuctured | ( )
EMSME . R AR R f 132 6490

*Excludes accounts closed / written off during the period
10. Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021.

(a) Details of transfer through assignment in respect of loans not in default during the year ended March 31, 2023.

' Qdar‘ter | Year

Particulars’ Exiledd | Etdlod

) March 31, March
: s A TSRS 2023 31,2023
(Count or Loan accounts Assigned 431
~Amount of Loan account Assigned (% in crore) - 23291
Retention of beneficial economic interest (MRR) 10%
fual Maturity) (in years) IS 416
(in years) IR FROE..- SO SR 4.23
overage of tangible security coverage S lssn-in 000
Rating-wise distribution of rated foans To.... . Unrated |

(b) (i} Details of stressed loans transferred during the year ended March 31, 2023.
(% in crore)
 To ARCs

. Quarter Year

Particulars . Ended Ended

. March 31, March
| 2023 31,2023
'EM.{”"Q?LQV',‘.?CCOU”’S, RO ’ SR . 58 .
- Aggregate principal outstanding of loans transferred (¥ in 2.377.59 3.667.33

1 i ; .
: Weighted average residual tenor of the loans fransferred (in - 0.90 ! 0.98
;Ne;‘ book value of loans transferred (at the time of transfer) 1.410.34 1,896.27 :
ﬁgg}egate_consideragipn:(f:i' crore) ..1,406.58 1,899.36

transferred in earfier years N S — .
*includes interest accrued, penal interest & other charges due from borrower as included in the sale agreement.

(ii) Details of stressed loans acquired during the year ended March 31, 2023.

...... o o (Zin crore)
- Quarter Year
Particulars i ity
March 31, March
o . 2023 . 31,2023
Aggregate principal outstanding of loans acquired (in crs) 869.35 910.46
Aggregate consideration paid (in crs) 552.76 593.86
Weighted average residual tenor of loans acquired 0.44 0.45

1. A Scheme of Amalgamation for merger (Merger by Absorption) of Edelweiss Retail Finance Limited ("ERFL") with the Company ("Transferee Company") and their
respective shareholders under section 230 to 232 of the Companies Act, 2013 and the Rules made there under has been filed with the Hon'ble National Company
Law Tribunal ("NCLT") on March 26, 2019. Further, on March 25, 2019, the Company had applied for approval from the Reserve Bank of India in relation to the
said merger, which was approved by the RBI on September 27, 2019. The Company is in process to obtain NOCs from all the lending banks.
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12. Statement of assets and liabilities as at March 31, 2023,

(Xin Crores)
As at As at
Particulars March March
31, 2023 31, 2022
(Audited) (Audited)
ASSETS
Financial assets
(a) Cash and cash equivalents 875.72 150.18
(b) Bank balances other than (a) above 55.57 73.66
(c) Derivative financial instruments 5.02 14.85
(d) Securities held for trading 2,606.97 1,018.45
(e) Trade receivables 231.30 91.40
(f) Loans 3,509.56 5,317.33
(g) Other Investments 4,470.35 6,222.97
(h) Other financial assets 1,792.52 78.12
Non-financial assets
; (a) Current tax assets (net) 329.31 451.58
(b) Deferred tax assets (net) 587.55 610.76
(c) Investment property 24.93 116.20
(d) Property, Plant and Equipment 95.07 93.19
(e) Intangible assets under development i 1.67 -
(f) Other Intangible assets 1.16 0.16
(g) Other non- financial assets 57.11 100.74
TOTAL ASSETS 14,643.81 14,339.59

LIABILITIES AND EQUITY

Financial liabilities

(a) Derivative financial instruments 16.59 61.86
(b) Payables

(I) Trade payables

i) fotal outstanding dues of micro enterprises and small enterprises - 0.19
ii) total outstanding dues of crediters other than micro enterprises and small enterprises 673.15 564.49
{c) Debt securities 4,997.60 5,513.59
(d) Borrowings (other than debt securities) 3,737.04 3,901.63
(e) Subordinated liabilities 1,333.56 1,539.93
(f) Other financial liabilities 1,193.64 175.87

Non-financial liabilities
(a) Current tax liabilities (net) - =

(b) Provisions 0.94 1.10
(c) Other non-financial liabilities 19.69 21.48
Equity

(a) Equity share capital 213.83 213.83
(b) Other equity 2,457.77 2,345.62

TOTAL LIABILITIES AND EQUITY 14,643.81 14,339.59
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14.

15.

..... - ; I N (% in Crores)

; March March
Particulars 31,2023 31, 2022
(Audited) (Audited)
Cash Flow from Operatmg actlvities
Profit/ (Loss) before tax - _ 134.33 52.58
Adjustments to reconcile proflt before tai' to ﬁet cash flows:
Depremat:on and amortlsatuon : 10.29 13.65
Impalrment of financial assets {net) o . (11.97) (139.80)
Profit on termination of lease o ' i 0_45 0.08
Fair value of financial instruments (net) S ' : (319.16) (285.06)
' 4Expense on employee stock option scheme (ESOP) o ) ' 17 0.76
P Proflt!(loss) on sale of of property, plant and eqmpment ! (0.28) 1.75
" Interest o on lease liabilities c 1.43 0.58
‘Interest on Income tax refund ‘ ; (1.92) -
=Prm’ﬁ on saie of |nvestment properiy o : ' ' {73.97) -
T . [ - . i e
Adjustments for Workmg capltal Changas_ (|_1gt)_ ) _ o £
(Increase) / Decrease |n loans ! 1,788.98 2,929.11
" (Increase) / decrease in trade receivables . ' L (14079) 154.34
”"(increase).fdecrease in securities held fortradmg S B - ; (155795) - . 31.71
(Increase)/decrease in other investments S ' o . i 1,750.39 (375.38)
“'(Incre'é'sé)/decrease in other financial assets - - (1,686.86) 811.15
» (Increase)fdecrease in other non financial assets o ‘ h . 382 35.61
'(Decrease) / Increase i ln trade payables o & . S ; 115.79 503.48
(Decrease) / Increase i |n other financial liability A 4 T 1,028.48 (150.69)
. .(Decrease),' Increase i m non flnancual |!abl|lt‘ S ‘énd_p{pvfs_ions o ) : (1.95) 2.20
i 4 1,045.32 3,586.07
Income taxes (net)- reiund!(pald) ‘ r 126.11 (126.53)
Net cash generated from operating activities - A _ o : 1,171.43 3,459.54
(3.61) (4.23)
19008 .
R (aen. :
Proceeds from sale of Property, plant and eqmpment and intangible asset-‘ o 0.44 1.01
Net cash (used in) / generated from investing 3‘.’_‘,!‘_"_“_'95_ B T 185.24 {3.22)
Cash flow from fmancmg actwlties ;
Repayment |n S e B AR e e T
Repayment in borrowsngs other than debt securities S (150.20) (3.509.83)
Repayment in subordinate debt o ; (175.54) (8.19)
(5.31) (3.44)
(631.13) (5,064.86)
725.54 (1,608.54)
Cash and cash eqdl\}éiéht as at the beginning of the year \ ) o . 150.18 1,758.72
Cash and cash equivalent as at the end of the year . ) 875.72 150.18

Figures for the previous period / year have been regrouped/ reclassified wherever necessary to conform to current period / year presentation.

Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the year ended March 31,
2023 is attached as Annexure A.

on behalf of the Board of Directors

Phanindranath Kakarla
Managing Director
DIN: 02076676

Mumbai, May 19, 2023

l@l,,nﬂp/' tetied  Purpea c?m-é—/ .



@ Edelweiss | ECL

Ideas create, values protect Finance Lid.

ECL Finance Limited

Annexure — A

Disclosure in compliance with regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, for the year ended March 31, 2023

Sr. No Particulars Ratio
1 Debt-equity Ratio efernote D 2.91
2 Debt service coverage ratio (DSCR) NA
3 Interest service coverage ratio (ISCR) NA
4 Outstanding redeemable preference shares (quantity and value) NA
5 Debenture redemption reserve (Rupees in Crores) 77.48
6 Net worth ot 2) (Rupees in Crores) 2,671.60
7 Net profit after tax (Rupees in Crores) 110.84
8 Earnings per share
8.a Basic (Rupees) 0.52
8.b Diluted (Rupees) 0.41
9 Current ratio NA
10 Long term debt to working capital NA
11 Bad debts to Account receivable ratio NA
12 Current liability ratio NA
13 Total debts to total assets "efernote3) 0.66
14 Debtors turnover NA
15 Inventory turnover NA
16 Operating margin (%) NA
17 Net profit margin (%) (fefer note 4) 7.36%
18 Sector specific equivalent ratios applicable as on 31 March 2023
(a) Capital to risk-weighted assets ratio (CRAR) (%) 30.84%
(b) Tier I CRAR (%) 15.82%
(c) Tier I CRAR (%) 15.02%
(d) Stage 3 ratio (gross) (%) (refernote ) 1.96%
(e) Stage 3 ratio (net) (%) "eferno=® 1.16%
Notes:

1. Debt-equity Ratio = Total Debt ((Debt Securities-Compulsorily Convertible Debentures (CCD)) +
Borrowings other than debt securities + sub-ordinated liabilities + Securitisation) / (Net worth +
CCD)

Net worth = Equity share capital + Other equity

Total debts to total assets = Total Debt / Total assets

Net profit margin (%) = Net profit after tax / Revenue from Operations

Stage 3 ratio (gross) = Gross Stage 3 loans / Gross Loans

Stage 3 ratio (net) = (Gross stage 3 loans - impairment loss allowance for Stage 3) / Gross Loans

2
3.
4.
3.
6.

Registered Office : Tower 3, Wing ‘B’, Kohinoor City Mall, Kehinoaor City, Kirol Road, Kurla (W), Mumbai - 400070 «)+91 22
https://eclfinance.edelweissfin.com
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The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge
by mortgage of the Company’s identified immovable property as stated in the debenture trust deed(s) and/ or
by way of charge/ hypothecation of book debts/ receivables/ loan Receivables and other assets, to the extent
stated in the respective information memorandum read with the underlying debenture trust deed. Further, the
Company has maintained asset cover as stated in the information memorandum which is sufficient to
discharge the principal amount and other dues at all times for the non-convertible debt securities issued by
the Company.

For ECL Finance Limited

Yool ¥

Phanindranath Kakarla
Managing Director

sdonbifcabion  Prpor ~E'}

ECL Finance Limited

Corporate Identity Number : U65990MH2005PLC154854

Registered Office : Tower 3, Wing ‘B, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai - 400070 ©+91 22 4272 2200
https://ecliinance.edelweissfin.com



ECL Finance Limited
Related Farty Transacti

etk of the eounterperty Valso of the it
ralatad sarty
Valueof
':""'“""; Remarkson | transaction
Sria. Relmborhi of | THPeobiuieted party | Detald of cthes pelated purty| ol Lol | mpprevalby | durig e Mature of (loany Puirpose for which| Notes
the Hremcson ranmitizn Ak "W‘:: Opening | Closing of advance/ the funds witlbe
o - . ounterparty Hisuipid | mmitee "'"‘:f’ | batanceias | bulancelss | s fican/ | ower || icecorpo intecest | | Sccored] | uilised by the
withthe listed half year onOctober | on31  |issuarce of | indebted rate | Rate (%) ursecured |uith i
nlity or s ended) 3,4022) marz3) | debt/sny | ness aeposit) of funds
subsidiary othererc| investmen fendusage)
3]
Edelweiss Financial Services | Holding Goneral Busines
ECL Financelimited |AABCEA916D |Limited Compnay Loan Loans Taker 50,00} Yes 130.00 - - 3 laan 138%[12 Months | linsecured |purpose
Edehweiss Financiaf Services | Halding Teimbursement of ARC
2|l Hnance limied | ARBCE4S16D |Limited Compnay Ary other transacticn | management fee fiam 165.00| Yes 61.22
Edelweiss Financil Services | Holding Feimburserent of Reallsed
3|Ect Fipance timaed | anBCE49160 |Uimites Lompnay Ary ctnertransscticn | Loss on Security Recelpts 650.00] Yes 176.80
Edeiwens Financial Services | Halding
A[ECt Finsncelimied |AABCE4916D |Limk Comphay Ary giher transsction | cost peid 50500 Yin, 004 -
Eddelwaiss Financisl Sorvices | Halding
ARBCE491ED |1imitne Comphay Ay other transaciien id on loan Hal Al 037
Edelweiss Finaneis| Services Helding ESOP / SAR Cost to Parent
B{ECL Financekimied |AAECE49160 |Limited Compnay Ary oiher transaction | Company 50.00| Yes) .69 -
Edelweiss Financizl Services | Halding
T|ECL Finance kimied |ARBCE49160 |timited Compnay Ary other transacticn _|Trade Recelvables WA A - 4384 189.50
Edelwekss Finznciel Services | Helding Interest accrued or
sjEc FinancenimEed |aAsEas 1ol |Limitec Compnay Any sther trnsaction | borrowings A HA - - 0.34
Edetweins el Services Helding LOTROraEe gUarantee taken
o{ECL FinanceRimied |AABCEA916D |Limitee Compray Any other transaction | frum Al Al - 35000 L2080
Edelweies Finsncis] Sarvices Helding Risk & rowards sha-ing
AABCE4916D |Umitec Compray Ay sther tancaction | puarantae taken fram Al w = a10135| 2,808
Fellow
1| ECL Finance Limited | ARBCEAI16D |Edel Finance Company Limited |Subsidiary Any cther transaction | interest received 01 securkje: NA A 142 -
Fellow
ECL Finance Aimited | AARCEZ916D |Ede) Finance Company Limited | Subsidiary Any cther transaction | Intesest actiued o1 sequrities Al Ha| - 070 2
Fellow Ieiest expensss on non-
23/ ECL Finance mited | AABCEA316D |Edel Finance company Limited | subsiciary Any other transactian | convertible Sebentures WA HA 687 -
Fellow Hon onver tibte debeniures
V4{ECI Finance Rimited | A0BCEA160 |Edsl Finance Company Limited | Subsidiary Any other transaction | (sacurites held for tracing) HA HA - 2730 2730
Fellow
1sfEcL AABCE4916D |Ede! Finanze Company Limited | Subsiciary Ay othe lransaction | Trade Receivables Al W 4 007
Feliow
16/ECL Finance limited | AABCE49160 |Edsl Finance Company Limited | Subsiclary Ay other transaction | Other rrcehables WAl A - ooz
Fellow Interest Accued on
17| ECL Finance Limited | AABCE4916D |Edsl Finanze Company Limited | Subsiclary Amy other trinsaction | bands/debenture WA NA, c s 27 ) |
Feitow [Hon convertible debentures
18| ECL Finsnce Limited | AABEC4916D |Edel Finanze Company Limited | Subsiciary Any ollie ransaction | beld by A A - - 240.00
Edubusiss Toko Lie Insurance | Fellaw Furchases of seauritical fund
19{FC1 Financelimited | AARCESA1ED |Company limied Subsciiary Amy othe transaction__|f-om €000 Yel  aatas
Edehweiss Tokio Lée lasurance | Fellow Intarest axpansac on non-
20/ ECL Finance Limited |AABCE4916D |Company limized Subsiciary Any olher ransactian debentures ua| Hal 702 g
Interest accued but nt due
Edelweiss Tokia Lite nsurance | Fellow en non convertibie
21/ ECL Fmance Limited | AABCEA916D {Company Limred Subsiciary Any other transaction | cebentures A NA| - 926 az9
Edehweiss Toka Lie insurance | Feliow Hon corvertible debentures
22| ECL Fnance Limied |AABCC#916D |Company limized Sulrsiviary Aty wilier transaction held by A THAJ - 20018 85.18
Edchweiss Tokio Lie Insumance | Tellow
25| ECL Fmancs Limitad | AARCEAIED |Company limied Subeigiany Any other transactian Other Payakles NA| MNAl - o000 .00
Zuro General nsuranze Falow Furensiss of serurlies] Fund
2|ECLF AABCE4916D |Company Limiced (EGICL) Subsigiary Ay othe: trangaction | from 650,00 Voo 1008 -
Zuro General nsurance Fellow Interest expenses on non-
25| ECL Fmancelimited | AABCE4916D |Company Limited (EGICL) Subsigiany Any other trnsaction | convertible debentures A na| =
Zuro General nsurance Fellow
26| ECL Fnance limhied | AABCEY1E0 [Company timred (EGICL) Supsiciary Aty other transaction | Trade Receivables A hea| - 030 0.0
Zuro General nsuran:e Faiow Non corvertible debeniures
27| ECL Fmance Limited | AABCEA916D | Company limbed (EGICL) Subslgiary Ay othe tramsaction | held by A N - 1000
Zuro Goneral nsurance Fellow
28/ ECL France Limited | AABCE916D | Company limied EGIC1) Subnieiary Amy ther transaction | Other Payablos n HA 680 oc0
Fellow
29/ ECL Fnance Limited | AABCE4916D |NIDO Home Finance (td {EHFL) | Subsiciary Laan Laans Taken 50,50 Yes 8000 : . : - | toan 16.7%| 12 Manthe | Unseeared |Purpose
Fallow Cost reimbursement recened
30/ ECLFnance timiied |AABCE4916D |NIDO Home Finance td (EHFL) | Subsiciary sy other transaction _|from 5000, Yes 058
21| EQ Fnanceuimiea | AABLE®IBD |NIDD Home Finance id (EHFL | Subsiciary Ay other transaction | Interest received on securiiies, HA| A -
rd premise: Gont recewed
32| ECL Foance imited | AABCE49160 | NIDO Home Finance Lid (EHFL) |Subsidiary Any arhartrangartion | from saﬂ Ve 054
35| ECL Enancelimited | AABCEAS16D [NIDO Home Finance itd {:HF) | Subsigiary Any oiher transaction | Advisory fees paid 1o na) A 238 -
Felion
Y ECLF nasce Limited |AABCCA916D |NIDO Home Finance d (EHF) | Submidiary Any oiher transaction Inverest paid on loan LY NA] 136 =
Fellow
35| ECLFnance timited | AABCEA516D [NIPO Home Finance Wtd {HT.J | subsidiary Ay giher transaction | tnienest 1 i na| A - ez
Fellow Nan convertible deveniures
3GJECL Fnance Limited | AMBCEAS1E0 |NIDG Horm Finance (id (FHF.) | Subsidiary Any othar transaction {securities hald for trading] hal NAj + 0.83
37|ECL nanceLimited _|AABCE4916D |NIDO Home Finance U (EHF.) a Any orher transaction | Trads Receivabiss na WAl 5 0.1 0.1
5 SECUTITY GRS [ECEREd
stECLFnanceuimited | AABCEASTED [ WIDD Home Finance Wi {HF Any aiher transaction | from i A - 146 1.46
[mierestaccuea an
36| ECLE purcotimited | AMBCEAVIED |NIDO Home Finance tid {EHF.) Aoy sther transetion | bo A A - 054 0.47
40JECL Fnance Limited |AABCE4S16D |NIDO Home Finance Ltd (EHF.) Any ther transaction | Othar Payahles na na < g 0.7
General Dusiness
1| ECLF nance Limited | AMBCEA916D | Ecap Sec & Invesiment ltd h Loan Loan given 650.00| Yei) 150,00 - 238.00 - - |tsan 11.04] 12 Monthe | Untecured | Purpose
Fellow Interest incame on loans
4L/ECLF nanceLimhed |AABCEAS160 |Ecap Sec & investment ltd Subsidiary Any orher transaction | giver 1o HA| NA 338 - -
Feliow Interest Receivable an loan
A:|ECL Fnasce Limied |ARBCESHIBD [Ecap Sec & Investment itd Subsidiary Any othet transaction | Gives L NAJ x £ o7
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Umhed

Related Party Transicthon for the Half vear Ended March31, 7021

spplicalie
D e b flpeid st Botalls of the oan, It corpoiats deponiy, sdhances of
isdlery) en : Value ol the bk,
tremection related party o S .
OREENOES | o | rskibibons s =
SN Wit PR perty; [Outals ol sllee oSl PELY e apaie, | PPED R | (lrrg e MNature of {1oan/ iurpose for which| News
the Ry S commizesiter] " PR | ening | Cloting | indebtedne] Detals of advance/ she lunds will e
e S counerparty Wetecong | ST m‘::lm " patance(ss | botancetas | ssfioans | other caat | Tenre | 00| Isterest || Sewured/ | uiied bythe
with the listed hait year onCuober | on31 | sauance of| debted rme | Rate (%) ursecires dip
entity ar its andee) 1,2022) Mer23] | debtfany | nes deposit/ of funds
subsidingy other eic ) investmen (endusage)
1)
Ecap Equit es Limitedifornery |Felow General Business
44|ECL Finance Limited | AARCE4336D [EL1) Subsidiary 10an Lean given £50.06; ves 165000 12300 0.0 - | wan 1100 17 Months | Unseaured |Parpose ||
Ecap Equites UimtediFormery | Fefow. | Genaral Business
ECL Finance Limited ELL} Subsidiary i Lean Loan takrn 650,00} Yes 418 DO = - | Lean 12 4%} 17 Months | Unsecured | Parpose
Rede nption of Hun
Ceop Cquities limitediFormerly | Fellow Conwertiafe Debentures /
A6|ECt Finance Limited | atBcEasten [E11) Suubsidiary An othar transadion | bonckmark finked dobertues A wa) 308
Ecap Equites LimitediFormerly | Feliow
A|ECL Finance Limited | AMBCE9160 |ELLY Subsidiary Any other transadion | Purchases of h 650,00, Y| 10805 =
Ecap Ew'l-zs liml‘rd(inl’mﬂi" Fellow Irierest income on laans.
AGIECL Finance Lnited | AMBCE4916D [ELL) | Subsidiary Any other transaction | givento hA NA) .78 - =
Ecap Equities limitedformery | Felow
agleq Fmanze L mied | AABCEAS16D [ELL) Subsidiary Any other transaction | rterest paid un loan Al HA| 075 -
Ecap EQUILEs Umied(rormerly | Feliow
AABCE4316D [ELL) Subsidiary iy ot ransadtion | Managgement Fees frome 50.00 e 709 -
Ecap Equities Limk.ediFormerly  Fellow Corparate glaranter suppart
53| £ Finarce |mited | AMBTEAS1ED |ELL) Subsidiary Any other transaction foa piid 1o 2,00} Vet 000
Ecap Equities LimkediFormery  Fellow
52| EQL Finarce Limited | AABCE4Y16D [ELL) Subsidiary Ane other transadtion | Cast padio 50.00 Ve 157 <
Ecap Equities Limbed|Formerly  Fellow irterest expenses on nan-
S3EQ Finarce Limited | AABCEA3160 [ELL) Subsidiary Any other transadtion | canvertible debentures A e 126 - e
Ecap Equities UmredFormerly Fellow rterest Receivable an Loan
54l 01 Himarce Lmied | AABCE4Y16D [ELL) Subsidiary Any other transadtion | Giver [ ey 100 01
Ecap Equities Umbed|Formery  Fellow
55| L Finarce Limbted | AABCE4216D [Eu Subsidiary Ay other taisadion | Secusity Depusit ek by [ i) 255 205
Ecap Equities UmtedFormery  Fellow
56|EQ Finarce Lmited | AABCE4916D [FLL) Subsidiary Any thec teaneainn | Trado Receivabiiss nal na, = 030
Ecap Equities Uimfed|Formerly  Feflow Noit (onvertible debentue:
57|01 Finarce Lmited | AABCE4916D [ELL) . Subsidiary Any othertransation | held 5y N N 139.38 8.08 .
Ecap Equities LimediFormerly Feliow irtarest accruea on
58{EQL Finarce Limited | AABCE4916D [ELL) Subsidiary Any otnertranzadion | boriawings un | g 0.68 o
Ecap Equitees imied|Formerly | Fellow rterest Accrued an
53| EQL Finarce Lmied | AABCE4Z16D IELL) subsidiary Any othertransadtion | banm/debreture nef e - on
Cean Cquities UimFediFormarly | Fellow 1
| enleceinareeLimied |asncedsien |euy Subsidiary Any othertranesdion | Trade payables na) na| 235 0.37
Ecan Equities limediFormerly | Fellow Carparate grarantes Takeon
61|EQ Finarce Lmited | AABCE4916D |ELL) Subsidiary Any other transadion | from N na) 2430 a1
Ecap Equities limreaiFormery | Feliow General busnes:
6| Finarce Lmited | AABCE4916D |ELL) Subsidiary Loan Loan given £50.60) Ve 000 Laan 1.0%[12 Months _|Unsscured |Purpose:
Redenprion of Non
Feliow Canvertioie Detentures /
63| EQL Finarce Limited | AABCE4216D |Edwelwebs Fetail Finsnoe Lmited  Subsidlary | Any wlher transacdion frenchmark linked debentuies NAJ A 161
Faliow
64| ECL Finarce Limited | AABCEAD1ED |Edalwets Fotil Finance Linitod Subsidiary Any otfier transaction | Assigyment ef faan bosk fram 50,00 Ve 8116
Fellow Sale of securitlon racmime
65| ECL Finarce Umited |AABCE4316D |Edelwes Fetall Finance Limited  Subsidiary. Ang other transaction | fsecuritles 650.00] Yes| 21664
Fellow Cost reimbursemen; received
56| ECL Finarce Limhted | AABCE4316D |Edelwels Fetall Finante Limited Subsidiary Any other transadion | from 50.00¢ Ves| a3
Fellow Irterest income on loans.
57| ECL Finarce Limited | aaBLEau16D | Edelwess tetall Hinance Umited Subsidiary Any omertransadion | guento nAl A a0z
Pl
68| ECL Finaroe umited | AABCCAYIGD |Eehweiss Fetail Finance Limited_Subsidiary Any othier transadion | Irterest ievetved on seiriies A Ha| 003
Follow Shared premises cost receved
69/ £CL kinarce mied | PABCE49160 |Edehweks Retall Finance Limited Subsidiary Any other transartion | from &0.00) Ve 095
Fellow Irterest expenses on non-
70/ ECL Finarce Lmied |AABCE49160 |Edelwoks Retail Finance Linited Subsidiary |canvertible debantures Na| NA 011
Fellow
71{E Finance imited | RABCEA916D |Edekweks Fetail Finanze Linited Subsidiary Any other transadion | rterest sccrued an securities N, HA a6 0.08
Fellow Non tanvertible debentures
74 ECL Emarce Jmned | BABLERYILD. |tdehwers Fetail Finanze Limited Subsidiary Aneothertransaction | (securities kel for trading) i Na| 17 0.45
Irieren svcred bur not e
Fellow 07 nen convertible
01 Fmarce imited | AABCFA316D |Fuhwsks Fotall Fman-a timitsd | Subsidiary Ang othertransaction | debevtures nal A 0.0 0.9
Feiow [
74| ECL Finarce mited | PABCEADI6D |Edelwelss fetail Finanze Liaited Subsidiary Any other transaction | Trade Recaivabl n Hal 0e 0.1
Fellow
75| €€ Finarce imiled | AABCEAY16D |Edelweks Fetall Finance Limited Subsidia Any othertransation | Other recelvables na| A a0 0.04
Felow Nan canvertible debentures T
|7 ted | AABCEAS16D |Edelweiss Fetall Fisance Limited _Subsidiary Ry othertransaition | held by N Ha 2.36 295
Edelmetss Asset Keconstruction  Fellow Sale of securiies roceims,
776 Fance mited | AABCEA316D |Fempany Liniby Subsidiary Any uther uasation | securities 530,45 ey <185 -
[delweis Azset Reconstruction | Fellow ; -
7B1EC! Finarca mited | EABCEAS16D |Company Lmited Subsidlary Any other trangadion | Mansgemen: Fors Paid 20000 Ve 1634 3 3
Faelweiss Asset Roconereuction | Feliow
791ECL Fnarce .imited | AABCE4916D |Company Lmited Subsidiary Any other transadtion | Othes receivables a| A £ 0.3
Fdebweiss hssel Recomstruction  Feliow 1
SO{ECL Finance imited | RABCEAI16D |Company Lmited Subsidiary Any othertransadtion | Trade payables WA #ia| L1 65,53 -
Edeiweiss Astel Recopstruction  Fellow Sale of Loans & Cradit
BIJECL Finance Jmited | BABCE4916D jCompany Liiited Subsitlary Any other transaction | Substtutes t Trusts 1,200.00{ 16150 3
Edelweiss Astet Recomstruction  Feliow
83|ECL Fingnce Umited | AABZE&T160 {Company Limiied Seatsidiary Irvesumens 1 st *irefer nrie} 50 00| vj
Edelweiss Rural and Corprate | Felow =
83{ECL Fnsnce Umited | AABZC4316D [services Linied Sulnidary Any vther uanssrtion | Purchases of sacurtues! Furd b50. v5| 553




ECL Finance Limited
Related Party Transaction for the Half Year Ended March31, 2023

PR
e . Value of the ki i
| related sary LRI MEMaGN. .
4 = taniacton as i "m' 3
n of related parly | Detalis of other related pat approved Jy approval by s
Sr o, i Relationshipof | "YF* T AP the audi fski Nature ef lloan/ Purpose for which| Notes
transaction tarsaction Ginmisteslior E reporting Opeike Ciosing  inoebiedne| Cetallsof el the funds will be
e Wi Kk counterparty thesaond | Committes '”"“;‘,“ | batanceios | batancefus | 15 floanf | other ot | Temure |WEecOma | tnterest || secured! | utilised by the
with the listed hat year onGOctober | on31  issusnce of | indelsted rite  |Rate [%) | unsecured |ultimate recipient
emity or ks ended) 1,302) ar,23) | debtjany | ness deposit of funds
subablinry | orerenc) Investmen {endusage)
3]
; Edelwaiss Rural and Corporate | Fellow Interest Incame on
4[ECL Finance Umited |AABCEI916D |Services Limited Subsidiary Ary tihes transaction Al | 407 = - |
Edelwaiss Rural and Corporate | Fellow |
25! ECL Finance imiled |AABCE4STED |Services Limited Airy other transaction Fees income 50,00, Yes| 298
Edelweizs Rural and Corparate Corporate guarantee suppart
$h{ELL Finance Uimited |AABCE4T1ED |Services Limited Ary cther tonsaction_|tee paidto 200 ves| L.0o
Edelweiss fural and Corparate
B7{CCL Finance imhed |AABCE49160 |Services Limited Ary otter transaction | cosi relmbursement paid 5000 ves| iz
Edeheciss Aural and Corparate
£3{FCL Finatce Uimited | AABCEA916D |Sonices Limited Aty other transaction | Entarprisc survice charge paic s0.00) Yea| (373
Edelweiss Rural and Corporate
| 89| ECL Finance limhed |AABCE916D [Services Linited Subsidiary Ary other transaction Shared premises cost paid 50.00| Wes| £64
Edelweiss Rural and Corparate  [Feflow |Fu=rm Expenses on nan-
S0{ECL Finance limied |AABCE491ED |Services Limited Subsidiary Ary other transaction | convertible debentures [ Na|  a3m
Edeleiss Rural and Corporate | Fellow Interest Recelvzble on Loay
S1{EQ Finarce UmBed |AABCEA91ED |Services Limited Subsidiary Ary other transaction [ NA| - 045 0.08
Edelwelss Aurai and Corparaie | Feflow Investments in prefereice
$2{ECL Finance Uimited | AABCE4S1E0 |Servius L nited subsidiary Ary other transaciien_|shares WA ) - 9593
Edehweiss Aura and Corparate | Fellow on corverible debenune,
ECL Finarce limied |AARCFAR1AD _|Sanvices Limited Subsidiary vy ethor teangaction | hald by WA Na| 19500
Edelweiss Rural and Corporate | Fellaw
ECL Financelimited | AABCE49160 |Services Limited Subsidiary Ary sther transecticn Trade pavables A NaJ = 286 1.00
Edelweiss Rural and Corporate  [Fellow Corporate guarantee taker
95| ECL Finarce limked |AABCE4916D |Services Uimited subsidian Ary sther tnnsacticn | ror 1A 2850 1493 |
Edelweiss nvestmentAdvisors | Fellow
(L Finatce imied |aauteas1en |uimitec Subsidiary Ary other transacticn | Management Fees Inceme 5000 1136 -
Edelweiza mvestment Advors | Fellaw
EEL Finance limited |AABCEADIED |Umitec Subsidiary Ary ether transscticn | Trade Receivables NA| NA} - 542 5.16
Fralweics nuestmant Advicars | Edlow
L Finavce limted |AABCEASIED [Limites Subsiciary Ay ather Transaction | Trado payatlos WA ) ogo .00
Edalweiss Asset Manzgerient | Fellow thared prerises cest recewed
L Finavce Uimeed |AABCEASIED |Limited subsiclary any ather transaction [ from s000] Yes| . 168
Edelweiss Asset Mansgerieni | Fellow
108| ECL Finance Umited | AABCE4S16D [ Limited Subsiciary Any other transecticn | Trade Recelvables HA| N - : 0.8
Eduhweiss Asset Managereni | Fellow
101| ECL Finance Lhinked | AABCEa936D |Limnbied subsiciary ANy ather transicticn Secunty Deposr. held by NA| J = 112 1.12
Edtweins Aernmive Asset | Fallaw Commisslon ad bruke age
10| ECL Finarce timied | AABCEASIED [Advicors Limitad Subsiciary Any sther transsetion | receved 5000 vas| 108
5 Edebweiss Aernative Aset | Fellow
103{ ECL Finance limited | AABCEAS16D |Advisors Limited subsiciary Any other transaction Fres Palc 50001 vl is7 .
Edutweiss Alternative Asset | Fallow
104| ECL Finance limited | AABCE4S16D |Advisors Limited Subsiciary Any ather transactien | Trade Recelvables N hA - 036
Edelweizs Aternative Asset Falow
A0S ELL Finasce Limied |AABLEA916D |Advisors Limitad Subsiciary Any ather transaction | Trade payatles. A M_»\J = - 0.4
Fesdemption of Non
[Nuvama Waakh Financa LimPed |Fellow Convertble Debeniures /
| 106/ECL Finance Limited |AABCEASI6D [{EFIL) Asaciate ny ather transaction | benchmark linked debentures WAl N w10
. |Nuvama Weath Finarce Limred | Fetlow
107 ECL Finance Limited |AABCEASIGD |(EFL) Assaciates ny other transaction | Purchasss of securlies / Fund £50.00f ¥es 45,65
5 |Nuvama Weath Finance Limked | Fellow Sale/ Redemption of
108 ECL Finance Limiled | AABCE#916D |{EFIL) | Assaciates Ay other transiction | securities / Fund Lo £50.00} Yes| 3220
Nuvama Weakh Finance Lmked | Fellow Tnterest axpenses an nor-
108 ECL Finance timied |Aabttayien |(ebiL) Asodates Any other transaction | convertible debentures i) N ao3
[Nuvaia Weal i & fvestment | Fellow
11| E€L Finance Lrmited | AMGCES916D [Limited (EBL) Asaciates Any othe: wansaction | cost trsived 50,90 e ao1 B
Nivama Wealh B investment Fallow
111 ECL Finance Limited |AABCE4936D |Limited (EBL) Asociates Any athat tranesetion | Shared premises cost recebas 50.00] Yes) 002
Nuvama Wealh & investment | Fellow
112 ECL Finance limied [AABCES16D _|Linited (EBL) Assoiates Any ather transaction [ Cost t paid 50.00] ves 005
Fellow Commission and broketage
133 ECL Finance Limied |AABCE4916D |Edel Investments Limited Subsiciary Any other transaction id 50.90] o5 011 -
Fellow
113 ECL Finance iniked |AABCEASISD | Edel Investments Limited Subsiatary Any other wransiction | cost reimbursemert paid 50.0| Yes 008 -
p Feflamw
115[ECL Finascolimitod | AABCESIED limited Subsiciary Any other wansaetion A K - 2.3
Fellow
| 116/EQ Finance Limited [AABCE@916D |Edel limited Subsigiary Any ather transaction | Other Payables fia Al 5 a0
Fellow
117|ECL Finance Limited | ARBCEASIED |india Credi Investment Fund i | Subsiciary [1nvestment 1,500.00) Yes| 1347
Fellow
118 £€1 Flnaace timited |AABCESST60 {india Credit Investment Fand | | Subsiciary Ay ather teansaction | twvestment in Securities 1Al N 5 i 1823
Tow
119|FCL F‘llir;(ellmi?d AABCER IGO0 {india Lredt investment Fund Il | Subsiciary. Any ather transaction Furcnase of unils ,500.30] Yes) G08.88 3
Feflow
120| ECL Finaaco Limigod |AABCEA91ED [Ihdia Ciedit Investment Fund il | Subsiciary Any othie teanssction | Tradr payables HA| | - - 2881
Fallow
123 ECL Finaice limited [AABCEA916D |india Credt Investment Fand il _| Subsiciary Auy athe: teansaction | Saleof SR 1,500.00) Ves|  sos28
Edabweiss Srivate Equity "ech | Fellow
122|€CL Finance limted |AABCEASIED |fund subsiciary Any other transaction in Securities naj A - - 2478
Edebweiss Value and Growth | Fellow
123} ECL Finance limied [AABCE4916D |Fund Subriciary Any other transaction | Investimant in Securities naj M| - . 38.50
A per
124]£e1 Anance Umked |AAGCEA2160 |Deepal mintal KMP Remuneration Femuneration 4| companies At 514 =




ECL Finance Limited
Helated Party Transartion far the Hall Year Frded Marchd1, 2023

Detais ol the party (isted ety | . %
be E B e 1 Value of the
wikoheh g e coun i
s gnianarod gt | gt espoty Value of i :
- 4 framtacion | o arks on | transaction
Sr N, | Type of related party |Denalls of other ! nunuume Ll {ican/ Puirpose for which Notes
the ~ committee | portoaire | 2200 | Closing Detalls of| sdvance/ the funds will be.
i po — counterparty i &(] balince(as | salancefas | ssfloanf | other [ limtercorpo| Interest | | Secared/ | utifised by the
with the listed onOctober | on31 |issuance of | indebted rate | Rate (%) unsecured |ultimate racipien:
emnyoris 12022) | werzs) | debyfany [ ness depostt/ of funds
subsiimry other ew.) Investmen (endusage)
1)
As per|
125|ECL Finence Limited |ARICEA9150 Kakarla KMP Remuneraton NA| campanias Adt 2.3y
As per]
136{ECL Hinence Limited |AAICE49150 | Kashmira Mathew: KMP. Remuneraton Remuneration NA| campanizs Act 182
A prr
127} £Ci Cinance Limited |AR3CE49150 |5, P Remanarat on femuncration HA| campaniss Act 189
As per
Sandesp Agarwa KNP Remuneraton Remuneration NA| izs Act 0.95 - -
As per|
129{ ECL Finance Limited |AABCEAS15D | Mehemoth Tata KPR Rgmuneraton NA| campanies Act 031 - -
independert As per,
130 £CL Finance Linited [AABCE4915D | P Venkatschalam direcrtor Any othes wranzaction _[sivting fee NA| campanizs Act 002
independert hs par|
131/ ECL Finance Limited |[AABCEAS16D | Biswamahan Mahapatra drracior Any sther ransaction _[Sitting fee NA| 0.0¢
Independert s per|
132 ECL Finance Limited [AABCEA9160 1 Chinniak direcitor Any sthar ransacton Shngfee NA| campas ot 0.08 - 3
imdepenuert s per |
133} €L Finance Limited_[AABCEAZ150 |Shiva kumar director Ay sther wansacion _[Sittingfee na| o008
Independert As per|
134 ECL Cinance Limited  |AABCEA916D) directol Any sthet Wansacton Sitting fee NA| ips Act| 0.03 = =
iadependert S per|
135[FCL Finance Limited | AABCEA916D | Sameer A, Kaji direcror Any other wansacton__|Siting fee. NA| companizs Act 003
lndependunt A pr
1i6[ECL Sinance Limited | AABCEAD1G0 |Atul Pande diracrtor Any other wansacvon _[Sitingfee nA| ios 2t 001
Nuvama Clearing Services Felian Interest ineame o1 margin
2137{ECL Sinance Umited | AABCE49160 | Limited (ECSY Assodiatss any sther wansacton biokers Al ua| 0ax - =
Nuvama Clearing Senvices Fellaw
18| KCL finange Limited | AABCEA916D | Limited (ECS! Assodates Any other wansacton | Clearing charges paidto 50.00 e 0.05 : =
. Fo Sai: of Loan & Credit
2uno Gereral Insurance Fellow Substitutes {including
159|ELL Hinznge Umited | AABCLAYISD |company Limited (ESICY subsia Any sther wansactan | assgriment/ secu-itisatian) 5000 es| 1087
B e L
Fuichese of Luan & Credi,
Eeap Equities Linited{Formerly |Fellow Substitutes {Including
160|601 Finanex Uimited  AsBCEAS1SD [ENL) Subsidiary any other transactan iz atian) 50,00 ves| 1009 > =
Puichase cf Loan & Credn
Edelweiss Rural and Corparate | Fellow Substitutes (including
161 £CL Financs Limited  AABCEA916D | Services limited Subsidiary Any other transactian cuitisation) 650,00 Yes| 16890 -
Puichise cf Loan & Creds,
Edelwelss Investment Advisars | Fellow Substitutes (Inchuding
1628cL ARBCEA3160 | Limited subydiary Any ather transaction 30,00 ‘Ei 130,15 - :
Putchese of Lean B Ciedt
Real Estaie credit opportunkies |Fellow Substhutes (Including
143 ECI Finanen Limited | AAACTAT160 |fund i St iy Any athes Iransartian i £50.00) Ves| TS - .
Puichise of Lcan b Credt
Fellow Substifutes (Induding
148]ECLFinance Limited | ARBC4916D | Edelwerss Retail Finance Limitad |Subs di nment Securtisation Yes| 17.81 - - -
General Business.
145/ ECLFinance Limited | AABCI4916D | NDO Home finance Ltd (EHFL) Loan Loans Taken - - Loan 10.2% 12 Months | Unsecurzd |Puipose.
146 ECL Financa Limited | ARBCE916D | Edebwetss Metal Limiec Any other ransaction_ Trade Receivadles [ D00 [y
47| iCLEinanco Limitod | AABCE4916D | EdelGive Foundation subsdhiary sy other transaction | Trade Receivadlos A HA 9,00 Qoo
rellow General Business
148} LCL Finance Linited | AABCE4916D | Ecap Sec & Iavestment kd Subsidiary Loar Loan given 650.00 vl 10000 - - Lo 11.0%] 12 Months | Unsecured |Purpose

* Inwesment in SRof €84 Cr out f 791 against the imit af Rs 650 Cr has taken place in the manth of apeil' 23 and we have accounted as subsequent evant an 313t Mar'2)




Chetan T. Shah & Co. V. C. Shah & Co.

Chartered Accountants Chartered Accountants

Office No. 3, Wing-A, Ground floor, 205-206, Regent Chamber, 2™ Floor,
Satyam Shopping Centre, Jamnalal Bajaj Road,
Ghatkopar-(East), 208, Nariman Point,

Mumbai — 400077 Mumbai — 400021

Joint Auditor’s Report on Asset Cover and Compliance with all Covenants as at March 31, 2023
under Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for submission to SBICAP Trustee
Company Limited, Beacon Trusteeship Limited and Axis Trustees Services Limited (the ‘Debenture
Trustees’)

To the Board of Directors of
ECL Finance Limited

1. This report is issued in accordance with the terms of engagement agreement dated May 12, 2022 with
ECL Finance Limited (hereinafter the “Company”).

2. We Chetan T. Shah & Co. and V. C. Shah & Co., Chartered Accountants, are the Joint Auditors of the
Company and have been requested by the Company to examine the accompanying Statement showing
‘Asset Cover as per the terms of the Debenture Trust Deed / Information Memorandum / Debenture
Trust Agreement and Compliance with Covenants'’ for listed non-convertible debt securities as at March
31, 2023 (hereinafter the “Statement”) which has been prepared by the Company as prescribed by
Securities and Exchange Board of India (SEBI) circular dated November 12, 2020 as amended on May
19, 2022, from the audited financial statements and other relevant records and documents maintained
by the Company as at year ended March 31, 2023 pursuant to the requirements of the Regulation
56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, (hereinafter the “SEBI Regulations”).

This Report is required by the Company for the purpose of submission with SBICAP Trustee Company
Limited, Beacon Trusteeship Limited and Axis Trustees Services Limited (hereinafter the “Debenture
Trustees’) of the Company to ensure compliance with the SEBI Regulations in respect of its listed non-
convertible debt securities('Debentures’). The Company has entered into agreement with the respective
Debenture Trustees as stated in the “Table |I” of the Statement” in respect of such Debentures.

Management’s Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

4. The Management of the Company is also responsible for ensuring that the Company complies with all
the relevant requirements of the SEBI Regulations and for providing all relevant information to the
Debenture Trustees and for complying with all the covenants as prescribed in the Debenture Trust
Deeds / Debenture Trust Agreements entered into between the Company and the Debenture Trustees
(‘Trust Deeds’) and Information Memorandum.

Auditor’s Responsibility

5. Itis our responsibility is to provide limited assurance as to whether:

(a) the Company has maintained asset cover as per the terms of the Debenture Trust Deeds /
Information memorandum / Debenture Trust Agreement; and

the Company is in compliance with all the covenants as mentioned in the Debenture Trust
Deeds / Information memorandum / Debenture Trust Agreement as on March 31, 2023.
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6. We have audited the financial statements of the Company for the year ended March 31, 2023 and
issued an audit opinion vide our report dated May 19, 2023. Our audit of such financial statements was
conducted in accordance with the Standards on Auditing and other applicable authoritative
pronouncements issued by Institute of Chartered Accountants of India (‘ICAI'). Those Standards require
that we plan and perform the audit to obtain reasonable assurance as to whether the financial
statements are free of material misstatement.

7.  We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAl. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAL

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level
of assurance obtained is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed. Accordingly, we have performed the following
procedures in relation to the Statement:

a) Obtained and read the Debenture Trust Deeds / Debenture Trust Agreements and Information
Memorandum and noted the asset security cover required to be maintained by the Company.

b) Traced and agreed the principal amount of the listed non-convertible debt securities outstanding
as on March 31, 2023 to the audited financial statements and books of account maintained by
the Company as at and for the pericd ended March 31, 2023.

c) Obtained and read the particulars of asset cover in respect of listed non-convertible debt
securities outstanding as per the Statement. Traced the value of assets from the Statement to
the audited financial statement and books of accounts maintained by the Company as on March
31, 2023.

d) Obtained the particulars of security created in the register of charges maintained by the
Company and ‘Form No. CHG-9’ filed with Ministry of Corporate Affairs (‘MCA’). Traced the value
of charge created against Assets to the Asset Cover in the attached Statements.

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of
obtaining any other loan and determined that such assets are not included in the calculation of
Asset Cover in respect of listed non-convertible debt security.

f) Obtained and read the legal opinion taken by the Company to consider Security Receipts of
underlying impaired loans, as long-term receivables and accordingly consider the same as
security for the purpose of calculation of asset cover.

a) Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the
accompanying Statement.

h) Compared the Asset Cover with the Asset Cover required to be maintained as per Debenture
Trust Deeds / Debenture Trust Agreements / Information Memorandum.

i) With respect to compliance with covenants (including financial, affirmative, informative and
negative covenants) as mentioned in Table Il of the Statement, we have performed following
procedures:

(1) Obtained the copies of bank statements and traced the date of repayment of principal and
interest due on sample basis during the period April 1, 2022 to March 31, 2023.

—
’

>
4
(5( w2
|S| mumear )7 |

\S

£




)

k)

(i)  We have verified the compliance of debt covenants as per the Debenture Trust Deeds /
Information Memorandum / Debenture Trust Agreements till date of this certificate. With
respect to the covenants for the quarter and year ended March 31, 2023 for which due
date is after the date of this certificate, management has represented to us that the same
shall be duly complied with within the due date; and

(iti) Performed necessary inquiries with the management regarding any instances of non-
compliance of covenants during the half year ended March 31, 2023.

With respect to covenants other than those mentioned in paragraph 10(i) above, the
management has represented and confirmed that the Company has complied with all the other
covenants including affirmative, informative, and negative covenants, as prescribed in the
Debenture Trust Deeds / Information Memorandum / Debenture Trust Agreement, as at March
31, 2023. We have relied on the same and not performed any independent procedure in this
regard.

Performed necessary inquiries with the Management and obtained necessary representations.

Conclusion

Based on the procedures performed by us, as referred to in paragraph 10 above and according to the
information and explanations received, reliance on legal opinion as referred in paragraph 10(f) and
management representations obtained, nothing has come to our attention that causes us to believe that:

a)

b)

The Company has not maintained asset cover as per the terms of the Trust Deeds / Debenture
Trust Agreements / Information Memorandum; and

The Company is not in compliance with all the covenants as mentioned in the Trust Deeds /
Information Memorandum / Debenture Trust Agreement as on March 31, 2023.

Restriction on Use

The Report has been issued at the request of the Company, solely in connection with the purpose mentioned
in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustees and
is not to be used or referred to for any other person. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this report is shown or into whose

hands it may come. We have no responsibility to update this certificate for events and circumstances
occurring after the date of this report.

Chetan T. Shah & Co. V. C. Shah & Co.
Chartered Accountants Chartered Accountants
ICAIl Firm Registration Number: 116652W ICAIl Firm Registration Number: 109818W
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Chetén T. Shah S muvear )5 ) Viral J. Shah

Partner _,/ /’ Partner

Membership No.-101828 og Ao / Membership No.-110120 #
UDIN: ?31019?8’136\)/395\-\’1 = UDIN: 2311012 0R G XN 1M <3 200
Place: Mumbai Place: Mumbai

Date: May 19, 2023 Date: May 19,2023
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Security Cover as on March'31, 2023 Table | Amount in INR Crore
Column A Column B Column C' Column D" Columu E® Column F" Column G~ Column H ™ Column 1™ Column J Column K Column L Column M Column N Colamn o
Exelusive Assets not offered Imation
Particulars Charge Exclusive Charge | PariPassu Charge] PariPassu Charge PariPassu Charge i (amount in (Total C to H) Related to only those items covered by this certificate
TR ) megative)
Description of . Carrying /beok value for Carrying value/book value for pari
asset for which Assets shared by pari debt amount exclusive cha
Z " rge assets where | o passu charge assets where market
this certificate | Dept for which this Debt for which this | sl g ?:'r":mh 0::::: ": e Whick considered more than M""‘“: A r: market valuc is not ::‘.rm;;'i:f" value s not ascertainableor | I’Z:ll_ L
relate certificate being | Other Securcd Debt | certificate being ‘ park Pixns onee (duc to exclusive Assety charged on| L) te or applicable (For| o7 PR CRUEE | licable (For Eg. Bank Batance, | 0
: 8 this certificate is issued | charge (excluding items Exclusive basis ; Assets )
issued issued & otlkir ot with evveredin colums ) plus pari passu Eg. Bank Balance, DSRA DSRA market value is not
SRR ) charge) market value is not applicable) applicable)
Relating to Column F
Book Value Book Value Yes/ No Book Value Book Value
ASSETS
Property, Plant and Equipment - - No - - 77.88 - 77.88 - - - - -
Capital Work-in Progress - - No - = = 2 = = = ) -
Right of Use Assets - - No - 42.12 - 42.12 - - - - -
Goodwill - - No - - - - - - - - -
Intangible Assets - - No - 1.16 - 1.16 - - - - -
Intangible Assets under : : No : 167 B 167 . ; ) N R
Development
Securities held for trading 1,895.84 No 92.12 - 619.01 2,606.97 1,895.84 92.12 - 1,987.96
Investments - - No 3,680.16 790.19 - 4,470.34 - - 3,680.16 = 3,680.16
Loans (Refer note no. 3) f::: Slandard e 2 No 519.89 201.88 2,787.79 - 3,509.56 . 2 x 519.89 519,89
Inventories - - No - - - - - - - - - -
Trade Receivables i - No 231.30 - - - 231.30 - - - 231.30 231.30
Cash and Cash Equivalents - - No 875.72 - 875.72 - - - §75.72 875.72
Bank Balances other than Cash
- - } 8. 3 3.90 - A - - - 4 8.
and Cash Equivalents No 57 43.10 55,57 8.57 8.57
Others {ihes Bingntial z 5 No 869.02 923.50 . 1,792.52 - - - 869.02 869.02
Assets
Other Non-
- 3 418 - 2. 57 : :
Financial Assets No : 52.93 57.10 4.18 4.18
Camie ; ; No 32031 : : 32931 329,31 32931
(net)
Defommd tax : 2 No . . 587.55 587.55 . .
assets (net)
Derivative
financial - - No - - 5.02 5.02 - - -
instruments
Total - 1,895.84 6,610.28 244.98 5,892.71 - 14,643.81 1,895.84 - 3,772.28 2,838.00 8,506.12
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ECL Finance Limited

Security Cover as on March'31, 2023 Table | Amount in INR Crore
Column A Colums B Column C* Column D* Column E® Columa F* Column G ™ Column W ™ Columa 1™ Column J Column K Column L Column M Column N Columin o
Exclusive Assets not offered Elicatation
Particulars e Exclusive Charge | PariPassu Charge| PariPassu Charge PariPassu Charge st Seucity (amount in (Total C te H) Related to only those items covered by this certificate
ge negative)
Deseription of Carrying /book value for Carrying value/book value for pari
asset for which iasrs sared Ny pact debt amount exclusive cha .
- rge assets where " passa charge assets where market
this certificate | el for which this Debt for which this m;mm“’”‘m el ¢ m”“"ﬁ“j:‘: i considered move than ity A market value is not ::::""s:l"e | " value s mot ascertainableor |\ ;(:1:;1, o
relate certificate being | Other Secared Debt |  certificate being 0 » once (due to exclusive £ ascertainable or applicable (For i " applicable (For Eg. Bank Balance,
this certificate is issued | charge (excluding items Exclusive basis Assets y ¥
issued issued & ke dikit itk in column F) plus pari passa Eg. Bank Balance, DSRA DSRA market value is not
e R charge) market value is not applicable} applicable)
Relating to Column F
Book Value Book Value Yes/ No Book Value Book Value
LIABILITIES
Debt securities to which this
certificate pertains (refer Note |Secured NCDs - - Yes 4,240.40 - - 4,240.40 - - - - -
1and2)
. 2 Secured
Ohr dey sharing par-P2s=! | Bormowings from 189584 Yes 1.838.19 : = 3,734.03 : ; : : :
harge with above debt. Banks and F1
Other Debt - No - - - - - - - - - -
Subordinated debt - No - - 1,340.27 - 1,340.27 - - - - -
Borrowings - No - - - - = « % - 2
Bank = No - - 5 # 4 s - - = “
not to
Debt Securities Unsecured NCDs be filled - No - 1,107.20 1,107.20 - “ - - -
Derivative
Others financial - No - - - = & < - - &
instruments
Trade payables - No - - - s = - - = =
Lease Liabilities - No - - - - - - - - - -
Provisions - No - - - - - - - - - -
Others e el u No - 201.88 : ; 201.88 : : - - g
liabilities
Total - - 1,895.84 - 6,078.58 201.88 2,447.46 - 10,623.76 - - - - -
Cover on Book Value 1.00 1.09 1.21
Cover on Market Value ™ 1.09

Notes:

1. Includes secured NCDs of Rs. 289.91 crores of face value which are held in treasury by the Company. These secured NCDs were reduced from total outstanding secured NCD in the Financial Statement.

2. IND-AS adjustment for effective Interest rate on secured Debt Securities is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

3. Total assets available for secured debt securities of Rs. 6610.28 crores are restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum.
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ECL Finance Limited
Statement of Asset Cover as at March 31, 2023

Table I1

Amount in INR crores
ISIN wise details

W

\,

\\
A

. P Debenture Trust Deed Typeof | Ason March| Cover Assets
SN, IBIN Lk Facility (DTD) reference c:/lgrge 31, 2023 Required | Required
Non-Convertible Debenture trust deed dated 29
1 |INE8041A7261 |Beacon Trusteeship Limited|Debt Securities April 2020 Paripassu 200.00 1.00 200.00
Non-Convertible Debenture trust deed dated 29
2 |INE8041A7279 |Beacon Trusteeship Limited|Debt Securities April 2020 Paripassu 425.00 1.00 425.00
Non-Convertible Debenture trust deed dated 29
3 |INE8041A7287 [Beacon Trusteeship Limited |Debt Securities April 2020 Paripassu 200.00 1.10 220.00
Non-Convertible Debenture trust deed dated |
4 |INE8041075Y4 [Beacon Trusteeship Limited|Debt Securities August 2018 Paripassu 82.20 1.00 82.20
Non-Convertible Debenture trust deed dated 1
5 |INE8041076Y2 |Beacon Trusteeship Limited|Debt Securities August 2018 Paripassu 4433 1.00 4433
Non-Convertible Debenture trust deed dated 1
6 |INE8041077Y0 |Beacon Trusteeship Limited|Debt Securities August 2018 Paripassu 266.11 1.00 266.11
Non-Convertible Debenture trust deed dated |
7 |INE8041078Y8 |Beacon Trusteeship Limited|Debt Securities August 2018 Paripassu 59.13 1.00 59.13
Non-Convertible Debenture trust deed dated |
8 |INE8041079Y6 |Beacon Trusteeship Limited|Debt Securities August 2018 Paripassu 272.13 1.00 272,13
Non-Convertible Debenture trust deed dated 28
9 |INE8041077Z27 |Beacon Trusteeship Limited | Debt Securities December 2018 Paripassu 122.09 1.00 122.09
Non-Convertible Debenture trust deed dated 28
10 |INE8041078Z5 |Beacon Trusteeship Limited|Debt Securities December 2018 Paripassu 179.11 1.00 179.11
Non-Convertible Debenture trust deed dated 28
11 |INE8041079Z3 |Beacon Trusteeship Limited|Debt Securities December 2018 Paripassu 58.84 1.00 58.84
Non-Convertible Debenture trust deed dated 23
12 |INE8041A7105 |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 67.41 1.00 67.41
Non-Convertible Debenture trust deed dated 23
13 |INE8041A7113 |Beacon Trusteeship Limited| Debt Securities May 2019 Paripassu 29.90 1.00 29.90
Non-Convertible Debenture trust deed dated 23
14 [INE804I1A7121 |Beacon Trusteeship Limited Debt Securities May 2019 Paripassu 14.84 1.00 14.84
Non-Convertible Debenture trust deed dated 23
15 |INE8041A7147 |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 6.57 1.00 6.57
Non-Convertible Debenture trust deed dated 23
16 |INE8041A7139 |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 35.48 1.00 35.48
Non-Convertible Debenture trust deed dated 23
17 |INE804IA7212 |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 86.10 1.00 86.10
Non-Convertible Debenture trust deed dated 23
18 |INE8041A7220 |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 47.36 1.00 47.36
Non-Convertible Debenture trust deed dated 23
19 |INE8041A7238 |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 94.66 1.00 94.66
Non-Convertible Debenture trust deed dated 23
20 |INE8041A7246 |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 49.00 1.00 49.00
Non-Convertible Debenture trust deed dated 23
21 |INE804IA7253 |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 40.48 1.00 40.48
Non-Convertible Debenture trust deed dated 28 .
gy [INESOSIATOIp o Trusteeship Limited| Debt Secwitics. | Dec 2018 Fanpassu 11110 1.00 11110
Non-Convertible Debenture trust deed dated 28 ;
g3 |INEBO4IATO2Y | on Trusteeship Limited|Debt Securities | Dec 2018 Fatipissu 195.26 1.00 19526
SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28
24 |INE8041077P8 |Limited Debt Securities September 2015 Paripassu 50.00 1.00 50.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 2
25 |INE804107YF6 |Limited Debt Securities September 2014 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 2
26 |INE804107YP5 |Limited Debt Securities September 2014 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 2
27 |INE804107ZE6 |Limited Debt Securities , ~=“{Scpiember 2014 Paripassu 1.00 5.00
oj/—'\ - [SBICAP Trustee Company [Non-Convertj e D "tgfé%rist deed dated 2 =
28 |INER0410727T4 |Lithited Debt Securififs 3| Septembap )14 Paripassu 7 500,00 [y 1.00 10.00
‘ [ & ( AU [SBIEAP Trustee Company Non-Convdttibl Debentutdtrust deed dated 5 Hl Y
29 \l&ﬁ\Sd&}bﬁZY{ ~l;fri ted Debt Securi{_jes January 207" 7 Paripassu 5 10.00




- Debenture Trust Deed Typeof | Ason March| Cover Assets
i Trustoe Name Eaeility (DTD) reference charge 31,2023 | Required | Required
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
30 |INE804107E34 |Limited Debt Securities September 2015 Paripassu 20.00 1.00 20.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
31 |INEBO4I07E42 |Limited Debt Securities September 2015 Paripassu 12.50 1.00 12.50
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
32 |INEB04I07E59 |Limited Debt Securities September 2015 Paripassu 225.00 125 281.25
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 13
33 |INEB0410737Z6 |Limited Debt Securities Juy 2015 Paripassu 36.00 1.00 36.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
34 |INE804107H49 |Limited Debt Securities September 2015 Paripassu 25.00 1.00 25.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
35 |INE804107032 |Limited Debt Securities September 2015 Paripassu 25.00 1.00 25.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
36 |INE804107V(9 |Limited Debt Securities September 2015 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
37 |INE804107V82 |Limited Debt Securities September 2015 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
38 |INE804107X49 |Limited Debt Securities September 2015 Paripassu 22.50 1.00 22.50
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 16
39 |INE8041078Q4 |Limited Debt Securities Jun 2016 Paripassu 500.00 1.25 625.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
40 [INE8041072X3 |Limited Debt Securities September 2015 Paripassu 125.00 1.25 156.25
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 16
41 [INE8041071Y3 |Limited Debt Securities Jun 2016 Paripassu 180.00 1.25 225.00
INE8041073E1 | SBICAP Trustee Company |Market Linked Debt [Debenture trust deed dated 16 | Paripassu 2.00
42 Limited Securities Jun 2016 2.00 1.00
INE804107C93 |SBICAP Trustee Company |Market Linked Debt | Debenture trust deed dated 5 Paripassu 3.00
43 Limited Securities January 2015 3.00 1.00
INE804107E00 |SBICAP Trustee Company |Market Linked Debt | Debenture trust deed dated 5 Paripassu 7.00
44 Limited Securities January 2015 7.00 1.00
INE804107H64 | SBICAP Trustee Company |Market Linked Debt |Debenture trust deed dated 13 Paripassu 1.00
45 Limited Securities Juy 2015 1.00 1.00
INE804107]05 |SBICAP Trustee Company |Market Linked Debt | Debenture trust deed dated 5 Paripassu 0.80
46 Limited Securities January 2015 0.80 1.00
INE804107024 | SBICAP Trustee Company |Market Linked Debt | Debenture trust deed dated 13 Paripassu 40.00
47 Limited Securities Juy 2015 40.00 1.00
Total (A) 4,026.90 4,304.40
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ECL Finance Limited
Statement of Asset Cover as at

&
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ECL

Table Il

Finance Ltd

March’31%,2023
Details of Debenture trust deeds entered by Company
scenplied If no, reason for
Sr. No | Particulars Trustee Name Covenant Description with ! :
non-compliance
Covenants
Beacon Covenant as per clause 7
Deb 2
1 d:t;";“;ﬁ t:iitz‘;iegd Trusteeship 36.2,36.3,36.4and 37 of | Complied | Not Applicable
& Limited debenture trust deed
Beacon Covenant as per clause
D t
2 EhERMIE ListEeRd Trusteeship 5.1,7,35.2,35.3and 35.4 | Complied Not Applicable
dated 28 December 2018 o
Limited of debenture trust deed
Beacon Covenant as per clause
Debenture t . .
3 dat; 2‘; Enaru;toc;?fd Trusteeship 5.1,7,36.2,36.3and 36.4 | Complied | Not Applicable
¥ Limited of debenture trust deed
Beacon Covenant as per clause 30
Debenture trust deed '
4 ORI rgs £ Trusteeship 31 and 32 debenture trust | Complied Not Applicable
dated 29 April 2020 e
Limited deed
Covenant as per clause
5 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third Coifilied NGEAbBliEEb]
dated 2 September 2014 Company Limited | schedule of debenture B RE €
trust deed
Covenant as per clause
Deb re tr BICA
6 d:teedn;ljaenu::t ggfs zolri zr;mlj.?rt:ifed 3.2, 34 and Third schedule | Complied Not Applicable
4 il of debenture trust deed
Covenant as per clause
7 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third —— T —_—
dated 13 July 2015 Company Limited | schedule of debenture P PP
trust deed
Debenture trust deed SBICAP Trustee Covenant as per clause 2,4
8 dated 28 September 2015 Sorpaty Liniiied ::zds of debenture trust Complied Not Applicable
Covenant as per clause
9 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third Femfit A
dated 16 Jun 2016 Company Limited | schedule of debenture il ppi
trust deed
Debenture trust deed SBICAP Trustee Covenant as per clause 23
10 i i
dated 03 May 2016 Company Limited | of debenture trust deed Complied Nevapplicie
Debenture trustee
agreement (DTA) dated 22
Nov 2013 read with . Covenant as per clause 3.1
Axis Trustee : .
11 Supplement DTA dated 23 Services Limited and 3.2 of the supplement | Complied Not Applicable
Mar 2014 and second DTA
supplement DTA dated 28
Nov 2018
///(" ,i‘i"_.fqgt\(a\
ECL Finance L}ma*éc& F f‘,,. h

Corporate identlt
Registered Office

ohinoor City Mall, Kohinoor Clty ﬂr ‘Roadwlﬁuff@'
https://eclfinance.
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Complied
. s ; If no, reason for
Sr. No | Particulars Trustee Name Covenant Description with .
non-compliance
Covenants
first
Amended and restated . (;cvenant BRper Nsknd
Axis Trustee fifth schedule of amended . ] ;
12 debenture trust deed . o Complied Not Applicable
Services Limited and restated debenture
dated 03 Dec 2018
trust deed
. Covenant as per first and
13 DEbeRtiee i deed i ‘Trustfee. fifth schedule of Complied Not Applicable
dated 08 Sep 2016 Services Limited
debenture trust deed
. Covenant as per first and
1y | DENERIIRS Ut aegr AR TIURIRE. fifth schedule of complied | Not Applicable
dated 11 July 2017 Services Limited
debenture trust deed
Debenture trust deed Axis Trustee Cavenantias Reriirstand
i le of li Not Applicabl
15| dated 14 Nov 2017 servieas Tieg | o sehedulen Sl REEREE
debenture trust deed
g Covenant as per first and
Debenture trust deed Axis Trustee : ; :
16 dated 07 Nov 2017 ssrvicas Lipfted fifth schedule of Complied Not Applicable
debenture trust deed
For ECL Finance Limited
f""_"‘" |
L m
(\/\f\ '
§ ‘ Phanindranath Kakarla
Qf‘ / Managing Director
DIN: 02076676
Mumbai e

May 19, 2023
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@ Edelweiss | ECL

Ideas create, values protect Finance Ltd.

April 25, 2023
BSE Limited National Stock Exchange of India Limited
P.]J. Towers, Dalal Street, Exchange Plaza,
Fort, Mumbai - 400 001 Plot No. C/1, G Block,
Bandra- Kurla Complex,
Bandra (E) Mumbai - 400 051
Dear Sir/Madam,

Re: Submission of information under Chapter XII of SEBI Operational Circular No.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (updated as on April 13, 2022)

Sub: Initial Disclosure for Financial Year 2023-24

With reference to the captioned matter, please find attached herewith Annexure A (Initial Disclosure
to be made by an entity identified as a Large Corporate) for Financial Year 2023-24.

Kindly take the same on record.

Thanking you,
Yours faithfully,

For ECL Finance Limited
- d s _o...')ﬂl-"")
K _f_f_\.-—f

Kashmira Mathew
9 Head - Governarice and Compliance

Encl. as above

ECL Finance Limited

Corporate Identity Number : U65990MH2005PLC154854

Registered Office : 5th Floor, Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai - 400070 @+91 22 4272 2200
Email : assistance@eclf.com Web : https://eclfinance.edelweissfin.com
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Ideas create. values protect Finance Ltd.

Annexure A

Initial Disclosure to be maicilerby an entity identified as a Large Corporate

' Sr. No. Particulars Details
1 |Name of the company o | 7 ECL Finance Limited B
2 CIN U65990MH2005PLC154854
3 Outstanding borrowing of company as on March 31, 2023 (in|7,434* 7 ]
Rs crores)
4 Highest Credit Rating During the previous FY along with As per Annexure I o
name of the Credit Rating Agency
5 Name of Stock Exchange in which the fine shall be paid, in| BSE LIMITED
case of shortfall in the required borrowing under the
framework

*This is a provisional number and excludes CRLO and CCD
We confirm that we are a Large Corporate as per the applicability criteria given under the Chapter XII
of SEBI Operational circular dated August 10, 2021.

-}E. J.M&’”ﬂ*’

i ——
Kashmira Mathew Sandeep Agarwal
Company Secretary Chief Financial Officer
Tel: 022-40094400 Tel: 022-40094400
Email: cs.che@ecli.com Email: cs.che@ectf.com

ECL Finance Limited

Corporate ldentity Number : U65990MH2005PLC154854

Registered Office : 5th Floor, Tower 3, Wing ‘B’, Kehinoor City Mall, Kehinoor City, Kirol Road, Kurla (W), Mumbai - 400070 @+91 22 4272 2200
Email : assistance@eclf.com Web : https://eclfinance.edelweissfin.com
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Finance Ltd.
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ANNEXURE 1
Bresdiat Name of the Credit Rating Highest Cred.it Rating during
Agency previous FY
Long Term NCD ACUITE AA-
Perp-Debt ACUITE A+
Long Term Sub-Debt BWR AA-
Long Term NCD BWR AA-
Long Term SP BWR PP-MLD AA-
Perp-Debt BWR A+
Bank Borrowings CARE A+
Commercial Paper CARE AL+
Long Term Sub-Debt CARE A+
Long Term NCD CARE A+
Long Term SP CARE PP-MLD A+
Bank Borrowings CRISIL AA-
Commercial Paper ~ CRISIL Al+
" Long Term Sub-Debt CRISIL AA-
Long Term NCD CRISIL AA-
Long Term SP CRISIL PP-MLD AA-
Perp-Debt CRISIL A+
Bank Borrowings ICRA A+
Long Term Sub-Debt ICRA A+
Long Term NCD ICRA At
Long Term SP ICRA PP-MLD A+

ECL Finance Limited
Corporate Identity Number : U65990MH2005PLC154854

Registered Office : 5th Floor, Tower 3, Wing ‘B’, Kohinoor City Mall, Kehinoor City, Kirol Road, Kurla (W), Mumbai - 400070 ©+91 22 4272 2200
Email : assistance@eclf.com Web : https://eclfinance.edelweissfin.com



May 15, 2023

BSE Limited National Stock Exchange of India Limited
P.]. Towers, Dalal Street, Exchange Plaza,
Fort, Mumbai - 400 001 Plot No. C/1, G Block,

Bandra- Kurla Complex,
Bandra (E) Mumbai - 400 051

Madam/ Dear Sir

Re: Submission of information under Chapter XII of SEBI Operational Circular No.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (updated as on April 13, 2022)

Sub: Annual Disclosure

With reference to the captioned matter, please find attached herewith Annexure A (Annual
Disclosure to be made by an entity identified as a Large Corporate).

Kindly take the same on record.

Thanking you,

Yours faithfully,

For ECL Finance Limited

Digitally signed by
KASHMIRA  KASHMIRAJOJI

MATHEW
JOJIMATHEW  pate: 2023.05.15
21:44:12 +05'30°

Kashmira Mathew
Head - Governance and Compliance

Encl. as above

ECL Finance Limited

Corporate Identity Number : U65990MH2005PLC154854

Registered Office : 5th Floor, Tower 3, Wing 'B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai - 400070 @ +91 22 4272 2200
Email : assistance@eclf.com Web : https://ecifinance.edelweissfin.com
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Annexure A
1. Name of the Company: ECL Finance Limited
2. CIN: U65990MH2005PLC154854
3. Report filed for FY: 2022-2023
4

Details of the current block (all figures in Rs. crore):

S.No. Particulars Details
i 2 year block period FY-2023 and FY-
2024
i Incremental borrowing done in FY23 (T) 242.50
@)
fii. Mandatory borrowing to be done through debt securities in FY23 (T) 60.63
(b) = (25% of a)
iv. Actual borrowing done through debt securities in FY23 (T) -
(©)
v. Shortfall in the borrowing through debt securities, if any, for FY22 25.00
carried forward to FY23.
(d
vi. Quantum of (d), which has been met from (c) -
()
Vii. Shortfall, if any, in the mandatory borrowing through debt securities for| 85.63
Y23

{after adjusting for any shortfall in borrowing for FY22 which was
carried forward to FY23}
()= (b)-[(c)-(e)]

{If the calculated value is zero or negative, write "nil"}

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs crore):

Sr.No Particulars Details
1. 2-year block period FY2021-22 and FY2022-23
2 Amount of fine to be paid for Nil

the block, if applicable
Fine=0.2% of {(d)-(e)}
For ECL Finance Limited

KASHMIR Digitally signed 7

by KASHMIRA

A JOJI JOJI MATHEW

Date: 2023.05.15

MATHEW 31.44:55 +0530

Kashmira Mathew Sandeep Agarwal
Head - Governance & Compliance Chief Financial Officer
Tel: 022-40094400 Tel: 022-40094400
Email: cs.chgfieclf.com Email: cs.chgectt.com

ECL Finance Limited

Corporate |dentity Number : U65990MH2005PLC154854

Registered Office : 5th Floor, Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai - 400070 @ +91 22 4272 2200
Email : assistance@eclf.com Web : https://eclfinance.edelweissfin.com



