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RIL gets nod to demerge
financial services arm

PIYUSH SHUKLA
Mumbai, May 4

SHAREHOLDERS AND CREDI-
TORS to Mukesh Ambani-led
Reliance Industries have cast
almost 100% of their votes in
favour of the company’s pro-
posal to demerge its financial
services business into Reliance
Strategic Investments and
rebrand it as Jio Financial Ser-
vices, according to exchange
notices filed by the firm.
Reliance Industries (RIL) had
convened a meeting of secured
and unsecured creditors and
shareholders of both RIL and
Reliance Strategic Investments
(RSIL) on May 2 to seek their
approvals for the demerger.
RIL’s board had approved the
demergerin November 2022.
RSILis anon-deposit taking,
systematically important non-
banking finance company
(NBFC) registered with the
Reserve Bank of India (RBI).The
movealsocomesatatimewhen
RILwithdrewits plans to merge
wholly owned subsidiary
Reliance NewEnergy withitself.

DEAL CONTOURS

B RIL will issue one share of
demerged company with
value of 210 each for every
one share they hold in it

B Name of the demerged
firm will be changed to Jio

Financial Services and it will

be listed on Indian bourses

As per the contours of the
deal, RIL will issue one share of
the demerged company with a
value of 10 each for every one
sharetheyhold in the company.
The appointed date for the
demerger is March 31, 2023.
Upon the scheme becoming
effective, the name of the
demerged firm will be changed
to Jio Financial Services (JFSL)
and the new firm will be listed
on the Indian bourses.

“IFSLwill be a technology-
led business,delivering financial
products digitally by leveraging
the nation-wide omni-channel
presence of Reliance’s con-

sumer businesses. JFS is
uniquely positioned to capture
multiple growth opportunities
in financial services bringing
millions of Indians into formal
financial institutions,” Ambani
had said while announcing the
demergerin Octoberlastyear.

JFSL has appointed banking
sector veteran KV Kamath as
non-executive chairman,while
McLaren StrategicVenture’s top
executive Hitesh Sethi will be
the chief executive officer.

As per brokerage house Jef-
feries,an aggressive push by the
JFSLcanimpact existing players
in the consumerloans and pay-

ments space.The demergerand
listing of JFSL can take up to six
months, Jefferies said, adding
that the build-up of franchise
may be staggered as tech, ana-
lytics, recovery platforms may
need tobebuiltin-house.

Deepak Jasani,head of retail
research, HDFC Securities, said
as Reliance Jio already holds
licences for payment gateway
and non-bank lending, it could
initially focus on lending to
retail segment and merchants.
Later JFSL could enter general
insurance, mutual fund, stock
broking and distribution of
financial products. The 6.1%
stake that JFSL will have in
Reliance Industries and which
may be monetised gradually,
gives the entity a large capital
basetoenterlendingbusinessin
abigway, Jasani said.

“Among NBFCs, Bajaj
Finance and Poonawala Corp
could getimpacted by the entry
of Jio,though it could take some
time toreplicate the competen-
cies of these two. Paytm could
alsobeimpacted toan extentby
Jio,”he said.

Equity
indices
jump 0.9%

AGENCIES
Mumbai, May 4

THE EQUITY BENCHMARKS
jumped nearly 1% on Thurs-
day to close at four-month
highsamid continuous foreign
fund inflows and buying in
index majors HDFC twins and
Reliance Industries. Financials
and metals also witnessed
heavybuying.

The Sensex climbed 555.95
points, or 0.919%, to settle at
61,749.25. During the day, it
rallied 604.61 points, or
0.98%, to 61,797.91. The
broader NSE Nifty advanced
165.95 points, or 0.92%, to
endat 18,255.80.

From the Sensex pack, Bajaj
Finance, HDFC, HDFC Bank,
Bajaj Finserv, Asian Paint, SBI,
TCS, BhartiAirtel, RILand Tata
Steel were the biggest gainers.
HDFC climbed 2.59% after the
housing finance major on
Thursday reported a 20%
growth in its standalone
net profit to 34,425 crore for
the quarter ending March
2023 on the back of higher
interestincome.

RBI deputy guv urges countries to adopt CBDCs

FE BUREAU
Mumbai, May 4

AHANDFUL OF currencies cur-
rently dominate global finance,
and thereisaneed forde-risking
bydiversifying theinternational
currency system by adopting
liquid currencies, Reserve Bank
deputy governor T Rabi Sankar

said on Thursday.

Speaking at the launch of a
hackathon event organised as
part of India's G-20 presidency,
Sankar also appealed that cen-
tral bank digital currencies
(CBDCs) should be adopted
more by other countries,
termingthe fiatdigital currency
as essential for maintaining

financial integrity.

The RBI, in collaboration
with the Bank for International
Settlements Innovation Hub
(BISIH), on Thursday launched
the fourth edition of G20 Tech-
Sprint 2023, a competition to
develop  technology for
enhanced cross-border pay-
ments.“What is required is first
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of alltherehastobeanincreased
adoption of CBDCsacross coun-
tries...the debate has to proceed
in a manner that a case is made
for its existence. Then the next
step is to create infrastructure
forvarious CBDCs to interface.
These two things need to hap-
pen for CBDCs to play the role
that one expectsthemtoplayin

NOTICE

ECL Finance Limited
CIN: U65990MH2005PLC154854
Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (West), Mumbai — 400 070

SALE OF SECURITY RECEIPTS

ECL Finance Limited invites Expression of Interest from interested Investors for the
proposed sale of certainSecurity Receipts. The sale shall be on “As is where is and
what is where is” basis and “Without recourse basis”. Eligible prospective investors
are requested to intimate their willingness to participate by way of an “Expression ofl
Interest”. Kindly refer to theCompany’s website - https://eclfinance.edelweissfin.com/
for the list of Security Receipts and the detailed terms and conditions for sale.

the cross-border payments
arena. We hope some day that
degree of coordination can give
rise to the desired results,” the
deputy governor said.

India began its efforts to
internationalise the rupee last
year,underwhich theeffortisto
decrease thereliance on the dol-
lar-dominated trade.

For ECL Finance Limited|
Sd/-Authorized Signatory
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NCLT reserves
order on
Go First plea

Roy said lenders and other
suppliers aswell aslessors can
invoke bank guaranteestillan
order is not passed by the
NCLT, but it is unlikely that
theywill do it immediately.

Lawyer, Ruby Ahuja said
that companies seek interim
moratorium if they feel that
they can be sued by their sup-
pliers.“Some parties can even
move forarbitration and com-
panies want to prevent such
situations,” she said.

On their part, Go First
lawyers urged the bench to
restrain the lessors from
repossessing its aircraft and
also the aviation regulator
from takinganyaction against
the airline. It said Indian Oil
Corporation had started to
invoke bank guarantees as of

Wednesday night. Go First,
CEO Kaushik Khona had told
TV channels on Wednesday
that bank loans are not only
secured by the company's
assets,butlenders have collat-
eral in the form of unencum-
bered land of more than 94
acre in a prime location in
Mumbai.

Go First cited the Jet Air-
ways case while pushing its
plea for interim moratorium.
“When Jet entered insolvency,
it had 100 aircraft. But by the
time resolution was reached,
only 11wereleft.Aircraftisthe
only asset for an airline,” the
Go First lawyer said.

The counseladded that the
purpose of filing forvoluntary
insolvency is to revive the air-

more following the grounding
of 50% or 25 aircraft of its Air-
busA320neo fleet due tonon-
supply of engines by US-based
Pratt & Whitney (P&W). A day
later, P&W said Go First has a
lengthy history of missing its
financial obligations.

On Thursday, the direc-
torate general of civil aviation
(DGCA) asked Go First to
refund passengers for the
flights cancelled byit.The reg-
ulator had issued a show-
cause notice to Go First afterit
abruptly cancelled all of its
scheduled flights between
May 3 and May 5. The airline
extended suspension of ticket
bookings till May 15. On
Thursday, it extended the
flight cancellation till May 9.

“Go First has sent their
response wherein they have
intimated that an application
has been filed by them before
the NCLT. They have further
intimated suspension of sale
of their flights till May 15,
2023, and are working to
refund or reschedule for
future dates, the passengers
already booked to fly with
them,” DGCA said.

Asset recycle:
NHALI targets
345,000 crore
this fiscal

Initial bids have already been
invited for two stretches that
will be monetised through
TOT model and last date for
submission of documents is
May 10. These stretches are
the 87-km Allahabad bypass
and the 300-km stretch from
Lalitpur in Uttar Pradesh to
Lakhnadon in Madhya
Pradesh.

In the next 15 days, two
more road bundles will be
offered forbidding under TOT,
and stretches that will be
offered are being finalised, the
official said.“We are aiming to
offer two road bundles — one
large and one small — to
investors every quarter for bid-
ding through different modes.
The bigger bundle on offerwill
have five-seven stretches and
the smaller one will have two
to three,” he said.

Through monetisation of

NHAI InvIT, which was earlier
expectedtobelaunched atthe
end of last financial year but
had to be postponed because
of changes in tax rules. This
year’s Budget announced a tax
on part of distribution by Real
Estate Investment Trusts and
InvITs, classified as repayment
of loans, in the hands of unit
holders.

NHAI has so far raised
%10,000 crore by using InvITs
for monetisation. In this
model, money is pooled in
from investors and an asset is
bought.Income from the asset
isthendistributed toinvestors
as a return. Different models
for monetisation of assets
through asset-backed securi-
tisation are being studied and
rules are expected to be
finalised in time to meet this
year’s targets, the official said.

The government had in
August 2021 come out with
the National Monetisation
Pipeline, which set a target of
X6 trillion from selling func-
tional assets of state-con-
trolled entities till March
2025. Assets that were to be
offered for monetisationarein
key infrastructure sectors like
highways, ports, power, petro-
leum and railways. The four-
year monetisation target for
roadswas then peggedatI1.6
trillion.

Strict PMLA
norms now for
chartered
accountants as
well

Sanket Jain, partner, Pioneer
Legal,said under the changes,
these professionals have also
been made reporting entities
under the Act.“Non-compli-
ance and not maintaining
recordsasrequired could lead
them to prosecution under
the law,” he said.

Ameet Patel, partner,
Manohar Chowdhary & Asso-
ciates,said thelist of the activ-
ities covered, they are mostly
fiduciary ones where the pro-
fessional has handled money
of the client. “If a transaction
is in violation of the PMLA
then, in my view, anyone who

hitps.www.indostarcapital.com/ And the website of our Sales & Marketing and e-Auction Service Provider,

hitps:/ auctions.inventon.in Secured Credilors Website.

2] The 3ame Hawve Been Published on Qur Portal Under the Link hitps://www.indostarcapital.com/Auction-Terms-and-
Conditions
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Place: Mumbai 5d/- Authorised Officer
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r X i + ¥ - - & . : L
iana Siu ek Rs 3.75.54,224/- Business Districl, Neptune Maghel oy o7 = oo ITl;r]n;a .:J]ﬂhi:} I:iTh dsna aimieia am q Pun]nb national bank as the fundamentals are in  get would be of ¥1,500 crore thatit woulf:l have been fair if
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in case any parson has any claim in respect of the said shares/any objection(s}) for
the issuance of duplicate cerdiicats in favvour of e above staled shareholder
claimant, hetshefhey should kodges their claim or objection within 15 days of the date
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raceived by the Bank in respect of the said cedificale, duplicate share
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dealing in any way with the above mentioned cardificate.

For Punjab Mational Bank

AMRUT 2.0-UWSS Thodupuzha-Augmentation and Providing FHTC to households
in Thodupuzha Municipality.

EMD : Rs. 200000 , Tender fee : Rs. 11025 , Last Date for submitting

Tender : 19-05-2023 04:00:pm , Phone : 04852835637

Website : www.kwa.kerala.gov.in , www.etenders.kerala.gov.in

Superintending Engineer
PH Circle Muvattupuzhz]

© KERALA WATER AUTHORITY (R CTT AT

KIIFB2017-18 TRAN II WRD 025-31-Paingottoor Panchayath Packagell-Drinking water supply|
scheme to Paingottoor Panchayath in Ernakulam District-Construction of OH Tank of capacity 4.00
4.20 LL and supply and laying clear water pumping main

EMD : Rs. 200000, Tender fee : Rs. 13010, Last Date for submitting Tender :
03:00:pm, Phone : 04842360645

Website : www.kwa.kerala.gov.in , www.etenders.kerala.gov.in

KWA-JB-GL-6-192-2023-24

(Ekta Pasricha)
Company Secretary

Date: 03.05.2023
Flace: Hew Delhi
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Regd. Office : Village Betagacn, Mahagaon Foad, Boisar - East, Dist. Pasghar - 401 501
Email Id: investorfiresponsiveindusiries.com | Website: www.responsieindustries.com;
Tel No. : 02266562621 | Fax No.: 022-66562798

EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2023
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CIM: Ue5a6dDL 202 1PLC3RS56S
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Superintending Engineen

KWA-JB-GL-6-182-2023-24 PH Circle Kochi

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

[Regulation 52 (8], read with Requlation 52 (4), of the SEBI
(Listing Obligations and Disclosure Requiremeants) Reguiations, 2015] (LODR Regulations)

FORM B

{€ in Lakhs) (Rs in lakhs) PUBLIC ANNOUNCEMENT
& _Quarterended |  Yearended Quarter Ended Year Ended (Regulation 12 of the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016
Mo. PARTICULARS _%EEE:E@_ELPE-?EEE 31'!13'2U23 l 31.03.2022 Particulars _3.“33_2']23 31 _.1 EIEEE 3'.“32':2231.':3.2':23 31.'33.2':'22 FOR THE ATTENTION OF THE STAKEHOLDERS OF
{Audited) | (Audited) | (Audited) | (Audited) _ . o ~Audited [Unaudited| Audiied | Audited | Audiied M/S MAESTRIA PAINTS INDIA PVT LTD
1. | Towd Income from Crperations 25,918 11,016 80,331 15,424 Telal Incame from operations 23068 87| 26,723.66 | 33,362.24 | 08.971.37 [1,12568 67 SI.No Particulars Details
2. | Ned F’r::lui.ll: ! tl._tsse:] for 1h!3 penod I:EIE!DI'E.: Tax, N - Net profit from ordinary activities before tax 2362.39| 1,799.98 [38.66) | 2.843.08 1,029.80 1| Name of Corporate Debtor M/S MAESTRIA PAINTS INDIA PVT LTD
% E.:ﬁl:r ;;I:i:l.?!:E:i?:;ﬁﬂ:;ﬂpz:;ﬂul?nr:jﬁx -7.801 14,107 1,251 -15,733 Net profit from erdinary activities after tax 2973 74| 168637 | (336351 244367 10.034 2 | Date o.f mcorporatpn of Corporate Debtqr 06.0.3.2018 .
el Busenilcaal andor Extracediarn kemid 7801 14107 1 951 45733 Net profi |,;,r.|h,5. period after tax and Other 3 IAuthonty tur:jd;akwh.lcp C(()jrporate Debtor is| Registrar of Companles - Hyderabad
4.| Met Profit / (Loss) for the period after fax Comprehensive Income 234228 201148 | (797.02)| 381181 38505 > C”COFPOfta fd tte?q's efbe I tnder Companies Act 2013
{after Exceptional andior Extraordinary lems) 5,224 13,335 3,462 14,361 Equity Share Cagital 262495) 262485 2624595 262495 2 62495 Idorp?ra ,\? en'Yf umoer Bﬂle iability] CIN: U36990TG2018PTC122698
5. | Tofal Comprehensive Income for the period Reserves (excluding Revaluation reserves as entity Number o Qorporatel ebtor
[Comprising Profit { {Loss) for the period (after tax) ehown in the Ralance Sheet of Pravious Year)| 97 740,68 0422575 | 97.74066 | 9422575 5 | Adress of the Registered Uffice and H.No.6-3-349/15/17, Flat No 103,
and Other Comprehensive Income (after tax)) -0, a0d -13,335 4,462 -14 961 EETI'III'IQ’E per share (hefors extracndinary items) Principal Office (if any) of Corporate Debtor Dwarakapuri Colony, Punjagutta, Hyderabad
6. | Paid up Equity Share Capital 70,490 70,450 70,430 70,490 M e R : Telangana 500082
7. | Reserves (Excluding Revaluation Reserve) as : } ¥ ; 6 | Date of closure of Insolvency Resolution | 30-04-2023
shown in the Audited Balance sheet of the (1) Basic 0.87 (.64 (0,13} 0.93 0.004 Process
prEvious year 35,179 53,141 (b) Diluted 0.87 0.64 (0.3} 0.83 0.004 7 | Liquidation commencement date of 01-05-2023 (Date of uploading the Order in
8. | Securities Fremium Account - - 40,052 40,052 EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS Corporate Debtor www.nclt.gov.in website is 02.05.2023)
9. | Net worth 1,37,889 1.62,387 1,37.889 162,387 FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2023 8 | Name and registration number of the Medarametla Rama Rao
10 l}uts-ran-:ll_ng F!e-_:if!emable Preference Share & = : x (R in lakhs) insolvency professional acting as liquidator IBBI/IPA-001/IP-P01894/2019-2020/12896
: ; g‘.la;at;.:;nq ;ilu:g Frtja;::-r delfjﬁ;g?:- 1.12ng‘§ 4;:(?32; 1.1?%23 . ~ QuarterEnded | YearEnded | 9 | Aadress and e-mail of the liquidator as | Flat No. 122, Vasavi Indraprastha, Street No.1
13. | Eamings Per Share (of Rs. 10/~ each) Particulars 11.03.2023 31‘11;{]22 31.53:%22;31.&.2523 31.ﬂ3:2|:|22 registered with the Board Czech Colony, Sanatlh Nagar, Hyderabad
{for continuing and discontinued operations) - : Audited |Unaudited | Audited | Audited | Audited Telangana 500018, India.
1. Basic: (0.74) (1.89) 017 (2.18) Income from operations 1445448 | 11,755.31 | 17477.76 | 55.451.94 | 507349 L 1 _ Email: ramarao_metla@yahoo.com; Telft 984974875(
2 Diluted: (0.74) (1.89) 0.07 (2.18) Net Profit / (Loss) before tax 967.37 406,54 32168 | 142953 | 215449 10 Address and e-mail to be used for Flat No. 122, Vasavi Indraprastha, Street No. 1

14. | Capital Redemption Reserve A - . : Met Profit / (Loss) afier tax 27183 | 30271 18035 | 100296 | 153040 correspondence with the liquidator Czech Colony, Sanath Nagar, Hyderabad

S A Net Profit afler tax and Comprehensive Income | 30497 | 30271 | 18036 | 112600 | 143729 E?LZ”.F?S% i‘l’;‘ggnjgﬁ'fom —

Mote : Equity Share Cagital 266913 | 266913 266013 266013 | 266513 — : — — .

1. The above is an extract of the detailed format of quarterly and annual Audited Financial Results filed with Earnings per share (before extracndinary items) 1] Last date for submission of claims fst June 2.023 (30 days frlom the.date of uploading
the Stock Exchange under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) of Re. 1/- each {nol annualised): — . ’ . the Order ”? www.nclt.gov.in website on 02.05.2023
Regulations, 2015. The full format of the quarterly and annual Audited Financial Results are available on (a) Basic 010 01 0.07 041 057 mztlgsnzsrr:]:gigr);glr:/tegftl?;:igh;tilo-lr?r(]JfbtlﬁeNl\e;Itllgnla!A(I:E%n;[l)?ellzyPlilevTTSnll)“r[])e;k Eillql'elr}tlé?gr??gtdlcﬂ!,yh;&%rderec

5 ?j::ﬁgﬁgtﬂrmﬁﬁiﬁﬁ”fﬂ miﬁﬂﬁﬁfjﬁﬂ;;‘“&eﬂfﬂgﬁ:?55:’;"’5?;;: B?ﬁ“ﬂl'ﬁ;"ﬁﬁr::;ﬂm (b] Ditvied | 01| _ 0.ff 0or] _041] 057 The stakeolders of M/S MAESTRIA PAINTS INDIA PVT LTD are hereby called upon to submit their laims

g it \Listing d ‘ Note : The above is an exiract of the detailed format of Audited Standalone and Consolidated Financial Resul | iqui i inst
Regulations, 2015, the pertinent disclosuras have been made to the Stock Exchange |.e. BSE Limited and 4 iled format o 1_|3 tandalone and Con |Fa113 inancia esuls with proof on or bgfore 1st June 2.023,.to th.e ||qu!dator at the addresg mentioned against item No. 10.
can be accessed on the Company website at hitps:/theunitybank.com. for the fourth quarter and year ended March 31, 2023, filed with the Stock Exchanges under Requlation 33 of the The flnanc!al credltprs sh.all submit thglr claims with proof by eIectromg means only. All other stakeholders

3. The above Audited Financial Results have been reviewad by the Audit Committae and approved by the SEBI (Listing Obligations and  Disclosure Reguirements) Regulations, 2015. The full format of Audited gnay submit the claims with the proof in person, by post or by electronic means.

Board of Directors of the Company at its mesting held on May 03, 2023, Standalone and Consolidated Financial Results for the fourth quarter and year ended March 31, 2023 is available I ubmlssmnt °kf fﬁlslg or dmlsleadtmg Ero,?ff oflc!almz shal ts:\r]ttralpt P;”t?'t'es' the laims submited b

4. Information related to the lotal comprehensive income and other comprehensive income ane not fumished on the Stock Exchanges Websites at www. bseindia com, www.nseindia.com and on the Company's website at SZ;?S: 1tsalfeﬁolfje? rdu(?;zn?hesucon:;olr:tg ai:gzlvgrr:(r;];? reiollﬂltjig: Isgggs)gez?\’def %Z'Tﬁsz?vemntye ang
as IND AS is not yet made applicable to Bank. For and on behalf of the Board of Directors www.responsiveindustries.com. _ o Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016

Unity Small Finance Bank Limited For Responsive Industries Limited shall be deemed to be submitted under section 38)
Sdl- Sdi- Sd/- Medarametla Rama Raa
inderjit Camotra Mehul Vala IBBI/IPA-001/IP-P01894/2019-2020/12896

Place : Darjeeling MD & CEOQ Place : Mumbai Whole-Time Director & CEQ Date: 05/05/2023 AFA No.AA1/12896/02/061223/105039 valid upto 06.12.2023

| Dated : 03.05.2023 {DIN: 09602543) Date : May 04, 2023 DIN No. : 08361696 Place: Hyderabad  Liquidator in the matter of M/S MAESTRIA PAINTS INDIA PVT LTD
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