January 20, 2023

BSE Limited National Stock Exchange of India Limited
PP ] Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai - 400 001. Bandra (E),

Mumbai - 400 051

Sub: Corporate Governance Report - December 31, 2022

Madam/Dear Sir,

Pursuant to Regulation 27 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, please find enclosed herewith in Annexure I - report on Corporate
Governance for the quarter ended December 31, 2022.

You are requested to take the above on record.

Thanking you.

Yours faithfully,

For ECL Finance Limited

AT Mol
e —
Kashmira Mathew

Q\‘V Head - Governance & Compliance (Company Secretary)

ECL Finance Limited

Corporate [dentity Number: UB5930MH2005PLL 154854

Registered Office: Registered Office: Tower 3, Wing 'B', Kohinoor City Mall, Kehinaor City, Kirel Road, Kurla (W), Mumbai - 400070 (1)+31 22
4272 2200 htips /eclinance edelweissfin.com.




1. Name of Listed Entity - ECL Finance Limited

2. Quarter ending - December 31, 2022

1. Composition of Board of Directors*

Title | Name of the Director | PAN$& DIN Category | Initial Date | Date of | Date of | T |Date of [No. Of |No of |Number of | No of post of
{(Mr (Chairpers | of Appoint | Re- app | Ce ssa | e |Birth directo Indepen memberships Chairperson in
.S on ment ointment | tion n rship in |dent in Audit/ | Audit/
Ms) / Executi u listed Directorship | Stakeholder Stakeholder
ve/ Non- r entities in listed |Committee {s) | Committee held
Executiv e includin | entities including this | in listed entities
e/ ® g this |including listed entity including  this
independ listed this  listed listed entity
ent / entity entity (Refer Reguwiation
Nominee 26(1) of (Refer Regulation
)& [in fin reference | Listing 26(1) of
referen ce | to proviso to | Regulations) Listing Reguiations)
to Regula | regulation
Hon 17A(1)
17A(1)
I
Chairperson
Mr.  [Rashesh Shah AAGPSINZG | Non- | 01082013 | 20072018 30001963 | 1 - - .
00008322 .
Executive
Director
Vice
Chairperson
Venkatchalam AADPR1740H
it Ramaswamy 00008509 Non- 05-03-2019 | 16-09-2022 12-08-1966 1 - 3 1
Executive
Director
Vice
Chairperson
Mr.  [Deepak Mittal AHRPMIA19R ¥ 01122018 | 24-09-2021 03-07-1973| - - 2 ;
00010337 .
Executive
Director
: ABKPM7949M  Independent
M Biswamohan Mahapatra 06990345 DiI;ector 18-07-2017 | 30-08-2017 66 | 03-08-1954 1 1 5 3
. Managing
Mr. ;2?;?:3:2 A%gg;ig;% Director | 26-07-2021 | 16092022 03-11-1963 | - - 2 .
{(Executive
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Director)
vir. BIIPC7568] Independent
Kunnasagaran Chinniah 01590108 P 18-02-2019 | 19-02-2022 47 | 10-05-1957
Director
M. Shiva Kimar AGZPK5453C  |Independent| 28-07-2022 | 16.09.2022 5 20-02-1953
06590343 Director
ivir. ) AAEPK7913N Additionat | 29-09-2022 NA 27-11-1960
Sameer Kaji {(Independen 3 - - - -
00172458 h
t) Director
Mr. AAAPGE71SR Additional | 29-09-2022 NA 15-01-1966
Aalok Gupta {Independen) 3 - - - -
08195214 ;
f} Director
AKAPG5198D) Nominee
Ms. Anita George 00441131 : 04-07-2020 | 15-10-2020 16-06-1960 1 - - -
Birector
Additional
(Executive)
Director ]
M. Phanindranath Kakarla AKCPK4392KC designated | 23-12-2023 - 03-06-1967 - - - -
02076676
as Deputy
Managing
Director

Whether Regular chairperson appointed -YES

Whether Chairpersonis related to managing director or CEQ -NO

YPAN of any director would not be displayed on the websile of Stock Exchange

&Categary of directors means executive/non-executive/independent/Nomince. if a divector fits into more than onecategory write all categories separating them with ryphen

* to be filled only for Independent Director. Tenwre would mean total period from which Independent divector is servingon Board of directors of the listed entity in continuity
without ary cooling off period.

# The amendnents to the SEBI (Listing Obligations & Disclosure Requivements) Regulations, 2015, which were Nokified on September 7, 2021, are being implemented in due course,
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II. Composition of Committees*

Mr. Subramanian Ranganathan

Director

Nume of Commitiee Whether Name of Committee members [Category (Chairperson/Execu  [Date of Date of Cessation
Repgular tive/Non- Execulive/independe  |Appoiniment
chairperson nt/ Nominee) $
appointed

1. Audit Committee YES Mr. Biswamohan Mahapatra  [Chairperson of the Committee  [29-09-202025

Mr. Sameer Kaji [ndependent Director 03-11-2022
Mr. Shiva Kumar [ndependent Director 29-09-2022
Ms. Anita George Nominee Director 14-08-2020
Mr. Kunnasagaran Chinniah  [ndependent Director 27-10-2021
2. Nominafion & Remuneration Committee YES Mr. Biswamohan Mahapatra  (Chairperson of the Committee  [18-07-2017
Mr. Rashesh Shah Chau'p_erson of ﬂ.m Board (Non- 09092022
Executive Capacity)
Mr. Shiva Kumar [ndependent Director 29-09-2022
Mr. Kunnasagaran Chinniah  |Independent Director R7-10-2021
3. Risk Management Committee (if applicable) YES Mr. Kunnasagaran Chinniah  [Chairperson of the Committee  31-07-2019
Mr. Biswamohan Mahapatra  [Independent Director 13-08-2019
Mr. Aalok Gupta Independent Director 03-11-2022
Managing Director -Executive
Mr. Subramanian Ranganathan Direct%)r & 10-06-2021
Mr. Deepak Mittal Executive Director 30-11-2018
4. Stakeholders Relationship Committee# INO Mr. Aalok Gupta Independent Director 03-11-2022
Mr. Sameer Kaji Independent Director 03-11-2022
Managing Director - Executive  10-06-2021

&Category of directors means executive/non-executive/independent/Nominee, if a direclor fils into more than one category write all categories separating them with hyphen
# The amendments lo the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, whicl were Notified on September 7, 2021, ave being implemented in due course.
§ Mr. Biswamohan Mahapatra has been a member of the Commitiee since 18-07-2017 and has been appointed as the Chairperson on 29-09-2022.

HI. Meeting of Board of Directors

Dale(s) of Meeting (ifany) in the Date(s) of Meeting | Whether Number of Directors present® (excluding Number of Maxinmum gap befreenany
previous quarter (ifany) in the requirement of Independent Director) independent fwo consecutive (innumber of
relevant quarter Cuortom niet* directors days)
present®
Yes / No
28-07-2022 YES 5 4 35

iCL Finance Limited
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20-09-2022

YES

03-11-2022

YES

* to be filled in only for the current quarter meetings

IV. Meetings of Committees

Dafe(s) of meeting of the Whether requirentent Number of Nuniber of Date(s) of meeting ofthe Muaxinon gap belweenany two

conunities in the relevant of Directors independent directors comumittee in the previous consecutive meetings in number of

quarter (ioriam et present™(excludi present” quarter days™

(details)* g Independent
Director)
Yes / No

Audit Committee
03-11-2022 [YES o P8-07-2022 g

" This information has fo mandatorily be given for audit commitiee, for vest of the commiitices giving this informalion is optional
**to be filled in only for the current quarter meetings

V. Related Party Transactions

Subject

Compliauce status (Yes/No/INA)

refer nole below

Whether prior approval of audit committee obtained

Yes

Whether shareholder approval obtained for material RPT

[Yes

Whether details of RPT entered into pursuant to omnibus approval have been reviewed by the Audit Commitiee

Yes (refer note » below)

Note:

1 In the column “Compliance Status”, compliance or non-compliarnce may be indicated by Yes/No/N.A. For example, if the Board has been composed in accordance with the requirements of Listing
Regulations, “Yes” may be indicated. Sinilarly, in case the Listed Entity has no related party transactions, the words “N.A."” may be indicated.
2 Ifsiatus is “No” details of non-compliance may be given here.

Nhe Audit Conmittee at ifs ensuing mecting will reviewo tiie RPTs enlered inlo
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V1. Affirmations #

1. The composition of Board of Directors is in terms of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015.
2. The composition of the following committees is in terms of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015
a.  Audit Commitiee
b. Nomination & Remuneration Committee
C. Stakeholders Relationship Committee
d. Risk management committee {as applicable)
3. The committee members have been mace aware of their powers, role and responsibilities as specified in SEBI (Listingobligations and disclosure requirements)
Regulations, 2015.
4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015.

5. This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Anycomments/ observations/advice of the
board of directors may be mentioned here.

it The amendments to the SEBI (Listing Obligations & Disclosure Regrirements) Regudations, 2015, which were Notified on September 7, 2021, are being implemented in due course.

For ECL Finance Limited

A M

\l‘?b Kashmira Mathew
Head - Governance and Compliance (Company Secretary)
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