
January 30, 2023 

BSE Limited 

P.J. Towers, Dalal Street, 
Fort, Mumbai - 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, 

Plot No. C/1, G Block, 
Bandha- Kurla Complex, 

Bandra (E), Mumbai - 400 051. 

Sub: Outcome of Board Meeting and submission of Financial Results for the quarter and 
nine months ended December 31, 2022. 

Ref: Our letter dated January 24, 2023. 

Madam/Dear Sir, 

Reference be taken of our letter dated January 24, 2023, filed for submission of outcome of Board 
Meeting and Financial Results for the quarter and nine months ended December 31, 2022. 

This is to bring to your notice that the referred letter filed by the Company pursuant to Regulation 
51 and Regulation 52 read with part B of Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ('the Listing Regulations'), had certain typographical errors in 

its enclosure named: "Information as required pursuant to Regulation 52(4) of Listing Regulation 
( Annexure 1 )". 

The same has been duly rectified and is hereby being resubmitted along with the following: 

a) Unaudited Financial Results of the Company for quarter and nine months ended 

December 31, 2022, together with the Limited Review Report of the Auditors' thereon; 

a) Information as required pursuant to Regulation 52( 4) of Listing Regulation (Annexure A); 
and 

b) Security Cover Certificate pursuant to Regulation 54 of the SEBI Listing Regulations. 

Kindly take the same on record. 

Thanking you, 

For ECL Finance Limited 

Kashmira Mathew 

Head- Compliance & Governance (Company Secretary) 
Encl: as above 

ECL Finance Limited 
Corporate Identity Number: U65990MH2005PLC154854 

Registered Office: Tower 3, Wing 'B', Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla {W), Mumbai~ 400070 ®+9122 4272 2200 
https:/ /eclfinance,edelweissfin,com 















Chetan T. Shah & Co. 
Chartered Accountants 
Office No. 3, Wing-A, Ground floor, 
Satyam Shopping Centre, 
Ghatkopar-(East), 
Mumbai - 400077 

V. C. Shah & Co. 
Chartered Accountants 
205-206, Regent Chamber, 2nd Floor, 
Jamnalal Bajaj Road, 
208, Nariman Point, 
Mumbai - 400021 

Joint Auditor's Report on Asset Cover and Compliance with all Covenants as at December 31, 2022 
under Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) for submission to SBICAP Trustee 
Company Limited, Beacon Trusteeship Limited and Axis Trustees Services Limited (the 'Debenture 
Trustees') 

To the Board of Directors of 
EGL Finance Limited 

I. This report is issued in accordance with the terms of engagement agreement dated May 12, 2022 with 
ECL Finance Limited (hereinafter the "Company"). 

2. We Chetan T. Shah & Co. and V. C. Shah & Co. , Chartered Accountants, are the Joint Auditors of the 
Company and have been requested by the Company to examine the accompanying Statement showing 
'Asset Cover as per the terms of the Debenture Trust Deed / Information Memorandum / Debenture 
Trust Agreement and Compliance with Covenants' for listed non-convertible debt securities as at 
December 31, 2022 (hereinafter the "Statement") which has been prepared by the Company as 
prescribed by Securities and Exchange Board of India (SEBI) circular dated November 12, 2020 as 
amended on May 19, 2022, from the unaudited financial results and other relevant records and 
documents maintained by the Company as at and for the nine months ended December 31, 2022 
pursuant to the requirements of the Regulation 56(1 )(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (hereinafter the 
"SEBI Regulations"). 

This Report is required by the Company for the purpose of submission with SB ICAP Trustee Company 
Limited, Beacon Trusteeship Limited and Axis Trustees Services Limited (hereinafter the "Debenture 
Trustees') of the Company to ensure compliance with the SEBI Regulations in respect of its listed non
convertible debt securities('Debentures'). The Company has entered into agreement with the respective 
Debenture Trustees as stated in the "Table II" of the Statement" in respect of such Debentures. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. 
This responsibility includes the design, implementation and maintenance of internal control relevant to 
the preparation and presentation of the Statement and applying an appropriate basis of preparation; 
and making estimates that are reasonable in the circumstances. 

4. The Management of the Company is also responsible for ensuring that the Company complies with all 
the relevant requirements of the SEBI Regulations and for providing all relevant information to the 
Debenture Trustees and for complying with all the covenants as prescribed in the Debenture Trust 
Deeds/ Debenture Trust Agreements entered into between the Company and the Debenture Trustees 
('Trust Deeds') and Information Memorandum. 

Auditor's Responsibility 

5. It is our responsibility is to provide limited assurance as to whether: 



(b) the Company is in compliance with all the covenants as mentioned in the Debenture Trust 
Deeds/ Information memorandum/ Debenture Trust Agreement as on December 31, 2022. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with 
the ethical requirements of the Code of Ethics issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, 
and Other Assurance and Related Services Engagements. 

8. We have performed the limited review of the unaudited financial results of the Company for the quarter 
and nine months ended December 31, 2022, prepared by the company pursuant to the requirements 
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended and issued a conclusion dated January 24, 2023. Our audit of these financial results was 
conducted in accordance with the Standards on Review engagements (SRE) 2410, "Review of Interim 
Financial Information performed by the Independent auditor of the Entity" issued by Institute of 
Chartered Accountants of India ('ICAI'). 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion 
on the fairness or accuracy of any of the financial information or the financial results of the Company 
taken as a whole. We have not performed an audit, the objective of which would be the expression of 
an opinion on the financial results, specified elements, accounts or items thereof, for the purpose of this 
report. Accordingly, we do not express such opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary 
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level 
of assurance obtained is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. Accordingly, we have performed the following 
procedures in relation to the Statement: 

a) 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

Obtained and read the Debenture Trust Deeds / Debenture Trust Agreements and Information 
Memorandum and noted the asset security cover required to be maintained by the Company. 

Traced and agreed the principal amount of the listed non-convertible debt securities outstanding 
as on December 31, 2022 to the unaudited financial statements and books of account maintained 
by the Company as at and for the period ended December 31 , 2022. 

Obtained and read the particulars of asset cover in respect of listed non-convertible debt 
securities outstanding as per the Statement. Traced the value of assets from the Statement to 
the unaudited financial results and books of accounts maintained by the Company as on 
December 31, 2022. 

Obtained the particulars of security created in the register of charges maintained by the 
Company and 'Form No. CHG-9' filed with Ministry of Corporate Affairs ('MCA'). Traced the value 
of charge created against Assets to the Asset Cover in the attached Statements. 

Obtained the list and value of assets placed under lien or encumbrance for the purpose of 
obtaining any other loan and determined that such assets are not included in the calculation of 
Asset Cover in respect of listed non-convertible debt security. 

Obtained and read the legal opinion taken by the Company to consider Security Receipts of 
underlying impaired loans, as long-term receivables and accordingly consider the same as 
security for the purpose of calculation of asset cover. 

Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the 
accompanying Statement. 

Compared the Asset Cover with the Asset Cover required to be maintaine s-,per-~-Debenture 
Trust Deeds / Debenture Trust Agreements/ Information Memorandumrff0· ~ ci' 
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i) With respect to compliance with covenants (including financial, affirmative, informative and 
negative covenants) as mentioned in Table Ill of the Statement, we have performed following 
procedures: 

(i) Obtained the copies of bank statements and traced the date of repayment of principal and 
interest due on sample basis during the period April 1, 2022 to December 31, 2022. 

(ii) We have verified the compliance of debt covenants as per the Debenture Trust Deeds/ 
Information Memorandum / Debenture Trust Agreements till date of this certificate. With 
respect to the covenants for the quarter/ nine months ended December 31, 2022 for which 
due date is after the date of this certificate, management has represented to us that the 
same shall be duly complied with within the due date; and 

(iii) Performed necessary inquiries with the management regarding any instances of non
compliance of covenants during the half year ended December 31, 2022. 

j) With respect to covenants other than those mentioned in paragraph 1 0(i) above, the 
management has represented and confirmed that the Company has complied with all the other 
covenants including affirmative, informative, and negative covenants, as prescribed in the 
Debenture Trust Deeds / Information Memorandum / Debenture Trust Agreement, as at 
December 31, 2022. We have relied on the same and not performed any independent procedure 
in this regard. 

k) Performed necessary inquiries with the Management and obtained necessary representations. 

Conclusion 

Based on the procedures performed by us, as referred to in paragraph 10 above and according to the 
information and explanations received, reliance on legal opinion as referred in paragraph 10(f) and 
management representations obtained, nothing has come to our attention that causes us to believe that: 

a) The Company has not maintained asset cover as per the terms of the Trust Deeds/ Debenture 
Trust Agreements/ Information Memorandum; and 

b) The Company is not in compliance with all the covenants as mentioned in the Trust Deeds / 
Information Memorandum/ Debenture Trust Agreement as on December 31, 2022. 

Restriction on Use 

The Report has been issued at the request of the Company, solely in connection with the purpose mentioned 
in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustees and 
is not to be used or referred to for any other person. Accordingly, we do not accept or assume any liability 
or any duty of care for any other purpose or to any other person to whom this report is shown or into whose 
hands it may come. We have no responsibility to update this certificate for events and circumstances 
occurring after the date of this report. 

Chetan T. Shah & Co. 
Chartered Accountants 
ICAI Firm Registration Number: 116652W 

a 
Partner 
Membership No.-101828 

UDIN: '2. 3fo(<g~~/3G-JYP>N 
Place: Mumbai · 
Date: 24th January, 2023 

V. C. Shah & Co. 
Chartered Accountants 

l~ istrali " 

Vi~ Shah 
Partner 
Membership No.-110120 
UDIN: 2 3 \ l O l20 (3 C,, X NE= 5 6 331-J 
Place: Mumbai 
Date: 24th January, 2023 



ECL Finance limited 
Security Cover as on Dec'31, 2022 

ColumaA 

PanicWal"S 

ASSETS 

Property, Plant and Equipment 

Capital Work-in Progress 

Right of Use Assets 

Goodwill 

lmangible Assets 

lnt.m.i.;ib!e As5eis: under 
Development 

Securities held for trading 

Investments 

Loans 

lnvemories 

Trade Receivables 

Cash and Cash Equivalents 

Bank Balances other than Cash 
and Cash Equivalents 

0th~ 

Colum.n B 

Ocscriptioo of 
assd forwlticb 
this cfflificatt 

rtlatt 

Gross Standard 
Loans 

Other Financial 
Assets 
Other Non• 
Financial Assets 

1~u~ent tax assetsl 
J.\11"1 

!To1al 

Deferred tax 
assets (net) 
Derivative 
financial 

instruments 

ColuronC 1 

E1.clusive 

C harge 

Deb( for wllicb tbisl 
cutificate bnag 

issllf'd 

Book Value 

Table I 

Col■mn0 11 Column E 111 ColumaFw 

Exclusive Charge I PariPa.ssu Charge! PariPassu Charge 

Otkr Sttllrtd Debt 

Book Value 

1.018.27 

1,018.27 

AsHis shartd by part 
pass• debt lloldcr 

Debt for which this I (indades debt for whicll 
certificate bane, tbls ttrtiOcatt ls iuu«I 

iuu.ed & otbtr driK wllb 

paripass11 chargt) 

Y,s/ Ne Book Value 

No 

No 

No 

No 

No 

No 

No 89.33 

No 3.536.85 

No 2,523.70 

No 

No 102. 10 

No 394.43 

No 8.21 

No 8.42 

No 3.7 1 

No 309.41 

No 

No 

6.976.16 

·i. Sha,;' 

ColumnG '" 

PariPassu Charge 
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thttt is pari•Psssu 

cbarie (cxdudinc Items 
CO\'tttd in cohnnn F) 

Book Value 

211.30 

50.31 

261.61 

Cohn•a ff " 

Assets not offered 
as Secarity 

53.47 

43.65 

0.03 

0.99 

602.97 

2,043.86 

1,686.42 

3.89 

18.13 

86.16 

588.42 

5.47 

5,133.47 

Colu111al>11 

Elimiaation 
(amount in 

oeptive) 

Mbtamoont 
c-oasldtrtd m0tt than 
oace (due to u:dusini 

plus pari pauu 
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..o ., 
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(~
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~ t.' '.",;\ 0 )) ~
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Amount in /NR Crore 

Colu..mn J Collun.a K Colunn1 L Column M CohuuN 1 Colu111110 

(Total C to B)j Related to only those items covered by this certificate 

Carryiai /book \':.IIIIH" for 

I 
~hrkd Value rorl ndush'e char~ assets w•ere 
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Eg. Baak Balance, DSRA 

market ,-alue Is not applletiblt) 

53.47 

43.65 

0.03 

0.99 

1,710.57 1,018.27 1 

5_';80.71 

4,421.43 

102.10 

394.43 

62.41 

26.~ 

89.87 

309.41 

588.42 

5.47 

13.389.52 1,018.27 
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89.33 1 

3.536.85 1 

2,523.70 

102. 10 

394.43 

8.21 

8.42 
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309.41 

3,626.18 3,349.98 
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\laJuc(• K+ L+!'tt+N 

) 
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3.71 
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7,994.43 
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ECL Finance Limited 

Security Cover as on Dec'31, 2022 Table I · - ·- . Amount in INR Crore 

ColumaA Coh.imn B ColumuC 1 Column D 11 Column E ili Col•m.n F"' Columo G ~- Column A •t Columal ,.. Cofuann J ColumuK Cohnn• L Columnl\1 ColumnN Cohunn o 

Exclusive Assets not offer ed 
Elimination 

PartkWan 
Charge 

Exc hasivt Charge PariPassu Charge PariPassu Charge PariPassu Charge 
as Security 

(amount in (Total C to HJ Related to only those items covered by this certificate 
ne~tive) 

Oescrip(iOll of 
Canylng/book ,,alac for Carryiu,: ,-alLMllbook ,'lJ~ for pari anet forwhlch A»c:ts staared by pari 

debt alDOII.Dt udush·e thar&:e a.urts whett passa cha rge asstts wMtt markd tllis«rtifidte pass-. debt ~dcr Otker assds OIi which Markd Valaf' for Markee V.2l11e for To<al Dd)c for whicb this Dtbt for wbich this W!Uidtrtd more Oun market valut Is not value is aol ucertaJaablc or rdate certifl~te bdng Other Stturcd Debt certificate being (iDdlHks ddJt for "·bkla tlliert is pari-Pama 
once (dut' to a chtsi,·e Assd.s daaried oa 

as«rtaiiuible or applicable (for 
Pari pusu. chu'J:l' 

applkablf' (For Ei, Baak Balance., 
Valu.tl(•K+L+M+N 

Issued iulled 
IIW eertinca1t IJ Issued chargt(o:dudlng ire.ms 

plus pari pusu E:ld u.sh't basis 
E&,. Baak Balance, DSRA 

Assrts'111 
DSRA market vahtt is DOt 

) 
& otbcr tkbr witb cO\·trNI I• Colllffln F) 
paripassu. charge-) ch2rgc) markl't l'aluc ii not appllariblt) appliable) 

RcfatinJ to Colu.ma F 
Book Value Book Value Yes/ No Book Value Book Value 

LIABILITIES 

Debt securities to which this 

certificate penains (refer Note Secured NCDs Yes 4,320.89 4,320.89 
2 and 3l 

Other debt sharing pari-passu Secured 

charge with above debt (Refer Borrowings from 1,01 8.27 Yes 2.068. I 9 3.086.46 
Note4) Banks and Fl 

Other Debt No 

Su!xi::iir.atetl de!>! No 1.454 I R 1,4~.18 

Borrowings No 

Bank 
not to 

No 

Debt Securities Unsecured NCDs be filled No 1,264.24 1,264.24 

Derivative 

Other.; financial No 
instruments 

Trade payables No 

Lease Liabilities No 

Provisions No 

Others 
Other financial 

liabilities 
No 211.30 211.30 

Total 1,018.27 6,389.07 211.30 2,718.42 10,337.07 

Covu on Book Value 1.00 1.09 1.24 

Cover OD Market Value u. 1.09 

Notes: 

1. Includes secured NCDs of Rs. 289.91 crores of face value which are held in treasury by the Company. These secured NCDs were reduced from total outstanding secured NCD in the Financial Statement. 

2. IND-AS adjustment for effective Interest rate on secured Debt Securities is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a g ross basis. 

3. Total assets available for secured debt securities of Rs. 6976.16 crores are restricted to the extent of minimum-security coverage required under Debenture trust deed/ information memorandum. 
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ECL Finance Limited Table II 

Statement of Asset Cover as at December 31 , 2022 

Amount in INR crores 
ISIN wise details 

S.No. ISIN Trustee Name Facility 
Debenture Trust Deed Type of Ason Dec 31, Cover Assets 

(DTD) reference charge 2022 Required Required 
Non-Convertible Debenture trust deed dated 29 

I IN E8041A726 1 Beacon Trusteeship Limited Debt Securities April 2020 Paripassu 200.00 1.00 200.00 
Non-Convett ible Debenture trust deed dated 29 

2 IN E8041A 7279 Beacon Trusteeship Limited Debt Securities April 2020 Paripassu 425.00 1.00 425 .00 
Non-Convertible Debenture trust deed dated 29 

3 INE8041A 7287 Beacon Trusteeship Limited Debt Securities April 2020 Paripassu 200.00 1.1 0 220.00 
Non-Convertible Debenture trust deed dated I 

4 INE8041075Y4 Beacon Trusteeship Limited Debt Securities August 20 18 Paripassu 82.20 1.00 82.20 
Non-Convertible Debenture trust deed dated I 

5 IN E8041076Y2 Beacon Trusteeship Limited Debt Securities August 20 18 Paripassu 44.33 1.00 44.33 
Non-Convertible Debenture trust deed dated I 

6 IN E8041077YO Beacon Trusteeship Limited Debt Securities August 20 18 Patipassu 266. 11 1.00 266. 11 
Non-Convertible Debenture trust deed dated I 

7 IN E8041078Y8 Beacon Trusteeship Limited Debt Securities August 20 18 Paripassu 59.1 3 1.00 59.13 
Non-Convertible Debenture trust deed dated I 

8 INE8041079Y6 Beacon Trusteeship Limited Debt Securities August 20 18 Paripassu 272. 13 1.00 272.13 
Non-Convettible Debenture trust deed dated 28 

9 INE8041077Z7 Beacon Trusteeship Limited Debt Securities December 20 18 Paripassu 122.09 1.00 122.09 
Non-Conve1t ible Debenture trust deed dated 28 

10 INE8041078Z5 Beacon Trusteeship Limited Debt Securities December 20 18 Paripassu 179.11 1.00 179.1 1 
Non-Convertible Debenture trust deed dated 28 

II INE8041079Z3 Beacon Trusteeship Limited Debt Securities December 20 18 Paripassu 58.84 1.00 58.84 
Non-Conve1tible Debenture trust deed dated 23 

12 INE8041A7 105 Beacon Trusteeship Limited Debt Securities May 201 9 Paripassu 67.4 1 1.00 67.41 
Non-Convertible Debenture trust deed dated 23 

13 IN E8041A71 13 Beacon Trusteeship Limited Debt Securities May 20 19 Paripassu 29.90 1.00 29.90 
Non-Convertible Debenture trust deed dated 23 

14 INE8041A7 12 1 Beacon Trusteeship Limited Debt Securities May 20 19 Paripassu 14.84 1.00 14.84 
Non-Conve1tible Debenture trust deed dated 23 

15 INE8041A7 147 Beacon Trusteeship Limited Debt Securities May 20 19 Paripassu 6.57 1.00 6.57 
Non-Convertible Debenture trust deed dated 23 

16 IN E8041A7 139 Beacon Trusteeship Limited Debt Securities May 20 19 Paripassu 35.48 1.00 35.48 
Non-Conve1t ible Debenture trust deed dated 23 

17 IN E8041A 7 196 Beacon Trusteeship Limited Debt Securities May 2019 Paripassu 38.95 1.00 38.95 
Non-Conve1tible Debenture trust deed dated 23 

18 IN E8041A7204 Beacon Trusteeship Limited Debt Securities May 20 19 Patipassu 15.67 1.00 15.67 
Non-Convertible Debenture trust deed dated 23 

19 INE8041A72 12 Beacon Trusteeship Limited Debt Securities May 20 19 Paripassu 86.10 1.00 86. 10 
Non-Convertible Debenture trust deed dated 23 

20 INE804IA7220 Beacon Trusteeship Limited Debt Securities May 2019 Paripassu 47.36 1.00 47.36 
Non-Conve1tible Debenture trust deed dated 23 

2 1 INE804IA7238 Beacon Trusteeship Limited Debt Securities May 2019 Paripassu 94 .66 1.00 94 .66 
Non-Convertible Debenture trust deed dated 23 

22 INE804lA7246 Beacon Trusteeship Limited Debt Securities May 2019 Paripassu 49.00 1.00 49.00 
Non-Convettible Debenture trust deed dated 23 

23 INE804IA 7253 Beacon Trusteeship Limited Debt Securities May 20 19 Paripassu 40.48 1.00 40.48 

INE804lA70 14 
Non-Convertible Debenture ttu st deed dated 28 

Paripassu 24 Beacon Trusteeship Limited Debt Securities Dec 20 18 111.10 1.00 111. 10 

INE804IA 7022 
Non-Convettible Debenture trust deed dated 28 

Paripassu 
25 Beacon Trusteeship Limited Debt Securities Dec 201 8 195.26 1.00 195.26 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28 
26 INE8041077P8 Limited Debt Securities September 20 15 Paripassu 50.00 1.00 50.00 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 2 
27 INE804 l07YF6 Limited Debt Securities September 20 14 Paripassu ~ µr;4q, ~ QO 10.00 

SBICAP Trustee Company Non-Conve,tible Debenture tt~s~ dated 2 pr:;; ~•-0 
28 INE804l07YP5 Limited - Deb~ ;ittq;.__ Septemb~ ro ,~ Paripassu 1:12 I\ 10.00 ~r Jnlsnry~ npany fll\16~ Deben~ }Ot 

~ ' 
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, 
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29 INE804l07ZE6 . 'f~~ cf ~ ~ urit~ ~~ Septe 14 ,~\ Paripassu ~ 5.00 J / (""\ 
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S.No. ISIN Trustee Name Facility 
l>ebenture Trust Deed Type of As on Dec 31, Cover Assets 

(DTD) reference charge 2022 Required Required 
SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 2 

30 INE804107ZT4 Limited Debt Securities September 2014 Paripassu 10.00 1.00 10.00 

SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 5 
31 IN E804107ZY4 Limited Debt Securities January 20 I 5 Paripassu 10.00 1.00 10.00 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

32 INE804I07E34 Limited Debt Securities September 20 I 5 Paripassu 20.00 1.00 20.00 
SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

33 INE804I07E42 Limited Debt Securities September 2015 Paripassu 12.50 1.00 12.50 
SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

34 INE804I07E59 Limited Debt Securities September 2015 Paripassu 225.00 1.25 281.25 
SBICAP Trustee Company Non-Convertible Debenture trust deed dated 13 

35 IN E804I073Z6 Limited Debt Securities Juy 2015 Paripassu 36.00 1.00 36.00 
SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

36 IN E8041071-149 Limited Debt Securities September 20 I 5 Paripassu 25.00 1.00 25.00 
SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

37 INE804107O32 Limited Debt Securities September 20 I 5 Paripassu 25.00 1.00 25.00 
SBICAP Trustee Company Non-Convertible Debenture t1ust deed dated 28 

38 IN E804I07Y09 Limited Debt Securities September 2015 Paripassu 10.00 1.00 10.00 
SBICAP Trustee Company Non-Conve1tible Debenture trust deed dated 28 

39 INE804I07V82 Limited Debt Securities September 2015 Paripassu 10.00 1.00 10.00 
SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

40 IN E804107X49 Limited Debt Securities September 20 I 5 Paripassu 22.50 1.00 22.50 
SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 16 

41 INE804I078Q4 Limited Debt Securities Jun 2016 Paripassu 500.00 1.00 500.00 
SBICAP Trustee Company Non-Conve1tible Debenture trust deed dated 28 

42 IN E804 I072X3 Limited Debt Securities September 2015 Paripassu 125 .00 1.00 125.00 
SBICAP Trustee Company Non-Convertible Debenture trust deed dated 16 

43 INE804I07IY3 Limited Debt Securities Jun20l6 Paripassu 180.00 1.00 180.00 
SBICAP Trustee Company Market Linked Debt Debenture trust deed dated 16 

44 
INE804I073El 

Limited Securities Jun2016 Paripassu 
2.00 1.00 2.00 

SB ICAP Trustee Company Market Linked Debt Debenture trust deed dated 5 
45 

IN E804 I07C93 
Limited Securities January 20 15 Paripassu 

3.00 1.00 3.00 

INE804I07E00 
SB ICAP Trustee Company Market Linked Debt Debenture trust deed dated 5 

46 Limited Securities January 2015 Paripassu 
7.00 1.00 7.00 

IN E804I071-164 
S BICAP Trustee Company Market Linked Debt Debenture trust deed dated 13 

47 Limited Securities Juy 2015 Paripassu 
1.00 1.00 1.00 

SBICAP Trustee Company Market Linked Debt Debenture trust deed dated 5 
48 

INE804I07JOS Limited Securities January 20 I 5 Paripassu 
0.80 1.00 0.80 

SB ICAP Trustee Company Market Linked Debt Debenture trust deed dated 13 
49 

INE804107O24 
Limited Securities Juy2015 Paripassu 

40.00 1.00 40.00 

Total (A) 4,081.51 4,157.76 
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D etai so f D b e enture trust d d ee 

Sr. No Particulars 

Debenture trust deed 
1 

dated 1 August 2018 

Debenture trust deed 
2 

dated 28 December 2018 

Debenture trust deed 
3 

dated 23 May 2019 

Debenture trust deed 
4 

dated 29 April 2020 

5 
Debenture trust deed 
dated 2 September 2014 

Debenture trust deed 
6 

dated 5 January 2015 

7 
Debenture trust deed 
dated 13 July 2015 

Debenture trust deed 
8 

dated 28 September 2015 

9 
Debenture trust deed 
dated 16 Jun 2016 

Debenture trust deed 
10 

dated 03 May 2016 

Debenture trustee 
agreement {DTA) dated 22 
Nov 2013 read with 

11 Supplement DTA dated 23 
Mar 2014 and second 
supplement DTA dated 28 
Nov 2018 

s entere db C iy om 

Trustee Name 

Beacon 
Trusteeship 
Limited 

Beacon 
Trusteeship 
Limited 

Beacon 
Trusteeship 
Limited 
Beacon 
Trusteeship 
Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Limited 

5BICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Limited 

Axis Trustee 
Services Limited 

Table Ill 

:>any 

Complied 
If no, reason for 

Covenant Description with 
non-compliance 

Covenants 

Covenant as per clause 7, 
36.2, 36.3, 36.4 and 37 of Complied Not Applicable 
debenture trust deed 

Covenant as per clause 
5.1, 7, 35.2, 35.3 and 35.4 Complied Not Appl icable 
of debenture trust deed 
Covenant as per clause 
5.1, 7, 36.2, 36.3 and 36.4 Complied Not Applicable 
of debenture trust deed 
Covenant as per clause 30, 
31 and 32 debenture trust Complied Not Applicable 
deed 
Covenant as per clause 
3.2, 34, 47 and Third 

Complied Not Applicable 
schedule of debenture 
trust deed 
Covenant as per clause 
3.2, 34 and Third schedule Complied Not Applicable 
of debenture trust deed 
Covenant as per clause 
3.2, 34, 47 and Third 

Complied Not Applicable 
schedule of debenture 
trust deed 
Covenant as per clause 2,4 
and 6 of debenture trust Complied Not Applicable 
deed 

Covenant as per clause 
3.2, 34, 47 and Third 

Complied Not Applicable 
schedule of debenture 
trust deed 

Covenant as per clause 23 
Complied Not Applicable 

of debenture trust deed 

Covenant as per clause 3.1 
and 3.2 of the supplement Complied Not Applicable 
DTA 

-
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Sr. No Particulars Trustee Name 

Amended and restated 
12 debenture trust deed 

Axis Trustee 

dated 03 Dec 2018 
Services Limited 

13 
Debenture trust deed Axis Trustee 
dated 08 Sep 2016 Services Limited 

14 
Debenture trust deed Axis Trustee 
dated 11 July 2017 Services Limited 

15 
Debenture trust deed Axis Trustee 
dated 14 Nov 2017 Services Limited 

16 
Debenture trust deed Axis Trustee 
dated 07 Nov 2017 Services Limited 

Mumbai 
January 24, 2023 

Complied 
If no, reason for 

Covenant Description with 
Covenants 

non-compliance 

Covenant as per first and 
fifth schedule of amended 
and restated debenture 

Complied Not Applicable 

trust deed 

Covenantasperfi~tand 
fifth schedule of Complied Not Applicable 
debenture trust deed 
Covenantasperfi~tand 
fifth schedule of Complied Not Applicable 
debenture trust deed 
Covenant as per first and 
fifth schedule of Complied Not Applicable 
debenture trust deed 
Covenant as per first and 
fifth schedule of Complied Not Applicable 
debenture trust deed 

For ECL Finance Limited 

Subraman;~ a:than 
Managing Director 

DIN:00125493 


