
 

 

 
November 03, 2022 
 
 
BSE Limited National Stock Exchange of India Limited 
P.J. Towers, Dalal Street, Exchange Plaza, 
Fort, Mumbai – 400 001 Plot No. C/1, G Block, 
 Bandha- Kurla Complex,  
 Bandra (E), Mumbai – 400 051. 
 
 
Sub:  Outcome of Board Meeting and submission of Financial Results for the Quarter and 
Half Year ended September 30, 2022  

Dear Sir/Madam, 

Pursuant to Regulation 51 and Regulation 52 read with part B of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('the Listing Regulations'), this is to 
inform you that the Board of Directors of the Company at its meeting held on November 03, 2022, 
has inter-alia approved the Unaudited Financial Results for the quarter and half year ended 
September 30, 2022, duly reviewed by the Audit Committee. 

In this regard, please find enclosed the following: 

a) Unaudited Financial Results of the Company for quarter and half year ended September 
30, 2022, , together with the Limited Review Report of the Auditors’ thereon; 

b) Disclosures of Related Party Transactions for the half year ended September 30, 2022 
pursuant to Regulation 23(9) of the SEBI Listing Regulations; 

a) Information as required pursuant to Regulation 52(4) of Listing Regulation; and  
b) Security Cover Certificate pursuant to Regulation 54 of the SEBI Listing Regulations. 

 
The meeting commenced at 11:45 a.m. and concluded at 02:10 p.m. 

Kindly take the same on record.  
 
Thanking you,  
  
For ECL Finance Limited  
 
 
 
Kashmira Mathew 
Head- Compliance & Governance (Company Secretary) 
  



Chetan T. Shah & Co. 
Chartered Accountants 
Office No. 3, Wing-A, Ground floor, 
Satyam Shopping Centre, 
Ghatkopar-(East), 
Mumbai - 400077 

V. C. Shah & Co. 
Chartered Accountants 
205-206, Regent Chambers, 2nd floor 
Jamnalal Bajaj Road, 
208, Nariman Point 
Mumbai - 400 021 

Independent Joint Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Financial Results of the Company Pursuant to Regulation 52(2) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
ECL Finance Limited 

1. We Chetan T. Shah & Co. ('CTSC') and V. C. Shah & Co. ('VCSC') have jointly reviewed the 
accompanying statement of unaudited financial results of ECL Finance Limited (the "Company") 
for the quarter ended September 30, 2022 and year to date April 1, 2022 to September 30, 2022 
(the "Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 52(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' 
("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the 
Companies Act, 2013, as amended , read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed , 
or that it contains any material misstatement. 



5. The comparative financial information of the Company for the quarter and half year ended 
September 30, 2021 has been reviewed by one of the Joint auditors along with the predecessor 
auditor and accordingly, we express conclusion on the comparative figures to the extant 
applicable to the current joint auditors . Our conclusion is not modified in respect of this matter. 

For Chetan T. Shah & Co. 
Chartered Accountants 
ICAI Firm Registration Number: 116652W 

Partner 
Membership No. : 101828 

UDIN:2.2.1 Ol(Jl&BBXIOW6I 86 
Mumbai, November 3, 2022 

For V. C. Shah & Co. 
Chartered Accountants 
ICAI Firm Registration Number: 109818W 

Viral J. Shah 
Partner 
Membership No.: 1101 20 

UDIN: 2 2 \ I 0\ 2 0 BG )( L jp b 2.. 9 f, 
Mumbai, November 3, 2022 
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Financia l resu lts for the quarter and half year ended 30 September 2022 

Partic ulars 

1 Re_ye_nue from operat ions 
(a) Interest income 
l_b) Dividend income . 
,(c) f.ee and commission income 
(cl) N~t gain/(loss) on fair val~~ changes (including Treasury income) 

,.!'?! ?I re".e~!:!e from op_erati ons 
2 · Other income 
3'r;i~ 1 ·income (1+2) 

4 Expenses _ 
· (a) Finance costs 
i (b) Empioye~ benefits expense 
' J~LC!~P.~ec~~tion and amortisation expE:1n_~~ . 

(d) Net loss on derecognition of financial instruments under amortised cost 
cate~ory _ ., 
(e) Impairment onfinancial instruments 
(fl o_the7 ~enses· .. - · · · · 

Total expe~~es 
5_ Profi t / (Los~) before tax (3-4) 
6 Tax expense 

Short/(Excess) tax for earlier _years . 
Deferred tax 

_7 N-;;t Pr; 1iti (Loss)_fr~_,:ihe J)eri_o_cj_'(s._6) 
B Other Comprehensive Income (net of lax) 
9 :T?, t~I ~9_mP,rehensive lncome/(l ossl (after tax) (7+8) 

10 E~-;~i~.95 ~er, S~hare_(~) (f.3.~e Vai~e _of ~ 1/- each) 
, Basic (Not annualised) 
- Di_luted (Not annualised)-

·AnnUJJ l1 sed 

Notes: 

Quarter Ended 
September June 

30,2022 30,2022 
(Unaud ited) (Unaudited) 

370.53 212.87 

17.76 17.94 
16.29 3.61 

404.58 234.42 
3.14 82.21 

407.72 316.63 

256.75 257.54 
16.71 12.91 

2.59 2.65 

17.84 12.69 

42.30 (39.19) 
39.23 37.13 

375.42 283.73 
32.30 32.90 
4.56 8.31 

4.56 8.31 
27.74 24.59 

27.74 24.59 

0.13 0.12 
0.10 0.09 

. . 

(~ in Crores) 
Half Yea r Ended Year Ended 

September September September March 
30, 2021 30,2022 30,2021 31, 2022 

(Unaudited ) (Unaudited) (Unaudited) (Aud ited) 

316.04 583.40 650 14 1,211 .95 
0.37 0.54 0.56 

19.00 35.70 39.83 70.44 
80.05 19.90 105.98 360.42 

415.46 639.00 796.49 1,643.37 
10.81 85.35 12.29 17.40 

426.27 724.35 808.78 1,660.77 

360.96 514.29 747.94 1,40280 
18.76 29.62 43.34 8964 
307 524 6.54 13.65 

2.35 30.53 3807 71 .33 

(13.70) 3.11 (69.04) (118.76) 
35.58 76.36 7660 149.53 

407.02 659.1 5 843.45 1,608.19 
19.25 65.20 (34.67) 52.58 

1.25 12.87 (36.42) (26.78) 

1.25 12.87 (3842) (26.78) 
18.00 52.33 3_75 79.36 

0.43 (7 98) 
18.00 52.33 4.18 71.38 

0.08 0.24 0.02 0.37' 
om 0.19 0.01 029· 

1. ECL Finance Limited (the 'Company') has prepared unaudited financial results (the 'Statement') for the quarter and ha lf year ended September 30, 2022 in accordance with 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the Accounting Standards 
specified under section 133 of the Companies Act. 2013 read wit l1 the Companies (Ind ian Accounting Standards) Rules. 2015 as amended from time to time and the relevant 
provisions of the Companies Act. 2013, as applicable and other accounting principles general ly accepted in India. 

2 The above financial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors of the Company at their 
respective meeting held on November 03, 2022. 

3. The results for the quarter ended September 30, 2022 and September 30, 2021 being the balancing figure of the published year to date figures upto the six months and first quarter 
of the respect ive financial year, which were subject to limited review by tl1e statutory auditor of the Company 

4. During the quarter and half year ended September 30, 2022, the Company had sold certain financial assets amounting lo Rs.150 crores and Rs.469.03 crores (net of provisions and 
losses) respectively, to various asset reconstructions company trusts ('ARC Trusts' ) and acqbired security receipts (SR ) amounting to Rs.127.50 crores and Rs. 398.68 crores 
respectively from these ARC Trusts. Ind AS 109- 'Financial Instruments', prescribed under section 133 of the Companies Act, 2013, requires substantially all risks and rewards to 
be transferred for the purpose of de-recognition of such financia l assets from the Company's financial result. EFSL, the holding Company had undertaken substantially all risks and 
rewards in respect of such financial assets. As a result, these financial assets were de-recognized in the Company's financial result. Based on assessment of probability of default, 
loss given default in respect of these fi nancial assets (i.e. sold during the period ended September 30, 2022 and in earlier years) and in light of various factors viz. exposures to 
certain sectors , and assessment of credit and market risks for certain counter parties relative to such risks at initial recognition, the Company and EFSL has recorded fair value gain 
/ (loss) of Rs. 3.63 crores and Rs. (50.98) crores for the quarter ended September 30 , 2022 and Rs 8.53 crores and Rs (28.62) crores for the half year ended 30 September 20222, 
included in "Net ga in/ (loss) on fair value change" respectively. 
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5. Details of Resolution plan implemented under lhe Resolution Framework for COVID-19 related stress as per circular dated August 6, 2020. 

Format B - For the half year ended September 30, 2022 (fin crore) 

Exposure to 
accounts 

classified as 
Standard 

consequent 
to 

implementati 
on of 

resolution 

Exposure to 
accounts 

classified as 
Of (A), Of (A) t Standard 

aggregate debt Of (A) amount . amoun 

Type of borrower 
that slipped written off paid by the ~onsequent to 

into NPA during the half- b~rrowers ,mplementa_t,o 
d . h h If during the half- n of resolution 

urmg t e a • year year plan - Position 

Personal Loans 
Corporate persons• 

Of which, MSMEs 
Others 
Total 
•As defined in Section 3(7) of lhe lnsofvency and Bankmptcy Code, 2016 

plan 
Position as 

at the end of 
the previous 
half-year (A) 

3.39 
35.03 

38.42 

6. Micro, Small and Medium Enterprises (MSME) sector - Restructuring of advances 

year 

0.39 

0.39 

as at the end 
of this half• 

year 

0.30 0.33 2.75 
8.25 26.78 

0.30 8.58 29.53 

The Company has restructured the accounts as per RBI circular DBR. No. BP. BC. 100/21 .04.048/ 2017-18 dated February 7, 2018, DBR. No. BP. BC. 108/21.04 .048/2017-18 dated 
June 06 ,2018 . circular DBR. No. BP. BC. 18/21.04.048/2018-19 dated January 01 , 2019, circular DOR. No. BP. BC. 34/2 1.04.048 /2019-20 dated February 11 , 2020 and DOR. No. 
BP. BC /4/21 .04.048/2020-21 dated August 6, 2020. 

No. of Amount 

Type of borrower accounts (r in crore) 
restructured 

MSME 201 75.56 

•Excludes accounts closed I written off durinq the period 

7. Disclosures pursuant to RBI Notification - RBI/DORl202 1-22/86 DOR.STR.REC.51121.04 .048/2021-22 dated September 24, 2021. 

(a) Details of transfer through assignment in respect of loans not in default during the quarter and half year ended September 30, 2022. 

Particulars 

Count or Loan accounts Assigned 

Amount of Loan account Assigned (fin crore) 

Retention of beneficial economic interest (MRR) 

Weighted Average Maturity (Residual Maturity) (in years) 
Weighted Average Holding Period (in years) 
Coverage of tangible security coverage 

Rating-wise distribution of rated loans 

Quarter 
Ended 

September 
30, 2022 

5 
8.03 
10% 

0.71 
3.54 

100% 
Unrated 

Half Year 
Ended 

September 
30, 2022 

431 
232.91 

10% 
4 16 
4.23 
100% 

Unrated 

(b) (i) Deta ils of stressed loans transferred during the quarter and half year ended September 30, 2022. 

Particulars 

Number of accounts 

Aggregate principal outstanding of loans transferred(~ in 
crore) • 

Weighted average residual tenor of the loans transferred (in 
years) 

Net book value of loans transferred (at the lime of transfer) 
(~ in crore) 

Aggregate consideration (~ in crore) 
Additional consideration realized in respect of accounts 
transferred in earlier years 

ToARCs 

Quarter Half Year 
Ended Ended 

September September 
30, 2022 30, 2022 

8 

289.89 1,265.86 

1.92 1.21 

159.74 471.28 

150.00 469.03 

• includes interest accrued, penal interest & other charges due from borrower as included in the sale agreement. 

(ii} The Company has not acquired any stressed loan during the quarter ended September 30, 2022 

8. A Scheme of Amalgamation for merger (Merger by Absorption) of Edelweiss Retail Finance Limited ("ERFL") with the Company ("Transferee Company") and their respective 
shareholders under section 230 to 232 of the Companies Act, 2013 and the Rules made there under has been filed with the Hon'ble National Company Law Tribunal ("NCL T") on 
March 26, 2019. Further, on March 25, 2019, the Company had applied for approval from the Reserve Bank of India in relation to the said merger, which was approved by the RBI on 
September 27, 2019. The Company is in process to obtain NOCs from all the lending banks. 

L-~~ 

}~7i -)~~-) ~ 
:<:!_)~ 
~5£#1-P-
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9. Statement of assets and liabilities as at September 30, 2022. 

ASSETS 
Financial assets 
(a} Cash and cash equivalents 
(b} Bank balances other than (a} above 
(c} Derivative financial instruments 
(d} Securities held for trading 
(e} Trade receivables 
(I) Loans 
(g) Other Investments 
(h} Other financial assets 

Non.financial assets 

(a} Current tax assets (net) 
(b} Deferred tax assets (net} 
(c) Investment property 
(d} Property, Plant and Equipment 
(e} Other Intangible assets 
(I) Other non- financial assets 

TOT AL ASSETS 

LIABILITIES AND EQUITY 

Financial liabilities 
(a) Derivative financial instruments 
(b} Payables 
(I} Trade payables 
i) total outstanding dues of micro enterprises and small enterprises 
11) total outstanding dues of creditors other than micro enterprises and small enterprises 
(c) Debt securities 
(d} Borrowings (other than debt securities) 
(e) Subordinated Liabilities 
(I) Other financial liabilities 

Non-financial liabilities 
(a) Current tax liabilities (net} 
(a} Provisions 
(b) Other non-financial liabilities 

Equity 
(a) Equity share capital 
(b) Other equity 

TOTAL LIABILITIES ANO EQUITY 

(~ in Croros} 

As at As at 
Soptomber March 

30, 2022 31, 2022 

(Unaudited) (Audited) 

332.23 150.18 
73.68 73.66 
15.87 14 .85 

1,143.95 1,018.45 
68.69 87.05 

4,626.64 5.317.33 
6,034 .24 6 .229.36 

29.51 82.46 

441.73 451 .59 
597.89 610.76 

116.20 
99.64 93 .19 

0.06 0.16 
107.31 100.74 

13,571 .44 14,345.98 

42.63 61 .86 

0.19 
567.59 575.23 

5,549.50 5,513.59 
2,954 .68 3 ,901 .63 
1,498.43 1,539.93 

338.71 171 .52 

0.94 1.10 
5.66 21.48 

213.83 213.83 
2,399.47 2,345.62 

13,571 .44 14,345.98 
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10. Statement of cash flows for the half year ended 30 September 2022. 

Half year Ended 

Cash Flow from Operating activities 

Profit I (Loss) before tax 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation 

Impairment of financial assets (net) 

Profit on termination of lease 

Fair value of financial instruments (net) 

Expense on employee stock option scheme (ESOP) 

Profit on sale of of property, plant and equipment 

Interest on lease liabilit ies 

Interest on Income tax refund 

Profit on sale of investment property 

Adjustments for Working capital Changes (net) 

Decrease in loans 

Decrease in trade receivables 

Increase in securities held for trading 

Decrease/ ( Increase) in other investments 

Decrease in other financial assets 

Increase in other non financial assets 

Increase/ (Decrease) in trade payables 

Increase/ (Decrease) in other financial liability 

(Decrease) in non financial liabilities and provisions 

Income taxes paid/ (Refund) 

Net cash generated from operating activities - A 

Cash flow from Investing activities 

Purchase of Property, plant and equipment and intang ible assets 

Proceeds from sale of Investment Property 

Proceeds from sale of Property, plant and equipment and intangible assets 

Net cash (used in) / generated from investing activities - B 

Cash flow from financing activities 

Increase/ (Decrease) in debt securities 

Decrease in borrowings other than debt securities 

Decrease in subordinate debt 

Repayment of lease ~bligalions 

Net cash (used in) financing activities - C 

Net decrease in cash and cash equivalents (A+B+C) 

Cash and cash equivalent as at the beginning of the period 

Cash and cash equivalent as at the end of the period 

September 
30, 2022 

(Unaudited) 

65.20 

5.24 

3.11 

(0.01) 

(41.41) 

1.08 

(0.19) 

0.76 

(2.70) 

(73.97) 

(42.89) 

678.84 

18.38 

(125.89) 

236.92 

51.92 

(6.98) 

(0.04) 

101 .37 

(1 5.99) 

895.64 

14.48 

910.12 

(0.13) 

190.08 

0.29 

190.24 

66.62 

(933.18) 

(50.00) 

(1.74) 

(918.30) 

182.05 

150.18 

332.23 

11 . Figures for the previous period / year have been regrouped/ reclassified wherever necessary to conform to current period / year presentation. 

September 
30, 2021 

(Unaudited) 

(34 .67) 

6.54 

(161.27) 

0.66 

3.22 

0.34 

(0.01) 

0.35 

(184.84) 

1,178.03 

157.92 

(224.36) 

(621.34) 

655.63 

(24.21) 

387.21 

(264.88) 

(16.42) 

1,042.74 

(74.89) 

967.85 

(0.1 1) 

0.05 

(0 .06) 

(695.63) 

(1,695.49) 

(1.77) 

(2 ,392 .89) 

(1 ,425.11 ) 

1,758.72 

333.61 

12. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations ".,!:II':::;==:!~(." ded September 30, 2022 is 
attached as Annexure A. 

half of the Board of Di rectors 

Managing Director 
DIN:001254g3 
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ECL Finance Limited 

Annexure-A 

Disclosure in compliance with regulation 52(4) of of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, for the quarter ended September 30, 2022 

Sr. No. Particulars Ratio 
1 Debt-equity Ratio (refer note 1) 2.69 
2 Debt service coverage ratio (DSCR) NA 
3 Interest service coverage ratio (ISCR) NA 
4 Outstanding redeemable preference shares (quantity and value) NA 
5 Debenture redemption reserve (Rupees in Crores) 100.74 
6 Net worth <rdernote 2l (Rupees in Crores) 2,613.29 
7 Net profit after tax (Rupees in Crores) 52.33 
8 Earnings per share (not annualised) 

8.a Basic (Rupees) 0.24 
8.b Diluted (Rupees) 0.19 
9 Current ratio NA 
10 Long term debt to working capital NA 
11 Bad debts to Account receivable ratio NA 
12 Current liability ratio NA 
13 Total debts to total assets (refer note 3) 0.69 
14 Debtors turnover NA 
15 Inventory turnover NA 
16 Operating margin (%) NA 
17 Net profit margin(%) (refer note 4) 8.19 % 
18 Sector specific equivalent ratios as on September 30, 2022 

(a) Capital to risk-weighted assets ratio (CRAR) (%) 31.59% 
(b) Tier I CRAR (%) 17.50% 
(c) Tier II CRAR (%) 14.09% 
( d) Stage 3 ratio (gross) (%) (re/emote 5) 2.79% 
(e) Stage 3 ratio (net)(%) (refernote6) 1.92% 

Notes: 

1. Debt-equity Ratio = Total Debt ((Debt Securities-Compulsorily Convertible Debentures 

(CCD)) + Borrowings other than debt securities+ sub-ordinated liabilities+ Securitisation) 

/ (Net worth + CCD) 

2. Net worth= Equity share capital+ Other equity 

3. Total debts to total assets = Total Debt/ Total assets 

4. Net profit margin(%) = Net profit after tax/ Revenue from Operations 

5. Stage 3 ratio (gross)= Gross Stage 3 loans/ Gross Loans 

6. Stage 3 ratio (net) = (Gross stage 3 loans - impairment loss allowance for Sta e 3) / Gross 
~..-r.-....::::..-.:._ 

f~~~~\ 
~ ~ _/4~~)) ~ _ 1 e 6 • °:.tl'f:RE::o "C')\\'l'!J f/jY I . . 

ECL Finance Limit "-::::::=::;:;,' t5 ..l.~ @t/\.:1:t,AecJr-~~::¥: (!) '"Y 
Corporate Identity MH200SPLC154854 o-11 !"U15°P O .S ~ ...., . 
Registered Office : Tower 3, Wing 'B', Kohinoor City Mall, Kohinoor City, Kiral Road, Kurla (W), Mumbai - 400070 (() +91 22 4272 2200 

h ttps://ec!fina nce.edelwei ssf i n .corn 



The secured non-convertible debentures issued by the Company are fully secured by first pari 

passu charge by mortgage of the Company's identified immovable property as stated in the 

debenture trust deed(s) and/ or by way of charge/ hypothecation of book debts/ receivables/ loan 
Receivables and other assets, to the extent stated in the respective information memorandum read 

with the underlying debenture h·ust deed. Further, the Company has maintained asset cover as 

stated in the information memorandum which is sufficient to discharge the principal amount and 

other dues at all times for the non-convertible debt securities issued by the Company. 

For ECL Finance Limited 

SRan~ an 
Managing Director 

ECL Finance Limited 
Corporate Identity Number: U65990MH2005PLC154854 
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ECl FinarK!Liml'ct-d 

ltef.;1~ P.;~ traMact1on fg r Ille Hal' Ye.i,r E"ndedSe teMb..r 30 2022 

0tui1,otlM'PMtYfit\Hf'l'lllr, 
/JUbsidlacv)enttrlr,clnlolhe 

trar.uctlon 

Name PAN 

Relationship of 
,h, 

counttrp.11/'fy 

wilhthell~ed 

entityoriu 

\UbsidJary 

fellow 

I ECLFin,1nceL•mited AASCE~916D Ede! Fm.Jl'll:t(omp.in,.-Lrrited AAACD«7Sf Sub~diuy 

Edelwem~,nanuand Fellow 

2 £Cl ~IFlilrtte l1mitE-d .U!KE4!illiD lnwestmenll tirr11te-d A.AACC.2233,N A!Socl;lttj 

(delwe•~~ T!;ik ,ll Lrfo ln~urilnce Fellow 

3 EClfmancet,m1to!'d AA5CE.t916D Com~nvt.imrt~ MCC€:.2709H :.,wc1ates 

Ede lwe,uiok,otl lell'ISurancr Fellow 

4 ECl rnance l m,ll"d AA8CEt.!il60 Com~rv l.rm1:td MCC(2709H A5,,,oc1iltes 

Edelweiss Gen~r.al lnwr.i,ice Fellow 

S. EClFln,ance ltml te-d A.A8CfA~160 Com~ny limi:e-1 AAEC.C2328J Sub~dr;m1 

[dtlwe1ss/l.si.e1Re<:c;irutruction l=ellow 

6 ECLfnance l mit~ AABCE4916D Coma.anyUm1ted ·SC461 M8TEZ06SJ Sllbstdiuy 

Edt>iwem k;set RttOMlruttlon Fellow 

7 (Clf inancel•mite-11 AAEICE<il!il6D Co-n~nyUm1ted AABCE93l?K Subsicjjary 

Ede-lW<11Uiol;icl.ilto l-,suranct Fi:IIQw 
8 [CLF1nartcel1m1t('1j AAEICE4916,0 Companyl1m11i.d AACCE270!1H ~c.aies 

Edel Land L,m;1e1:1 (E.irlie, Ecap fellQw 

'I ECL Finantellmi1c.:! AABC[49160 EQu,tieslimit,;-dl AACC£071JD Associates 

[delweissRuralandCorpor.ate Fdlow 

JO ECl Fln~nce Limit~ AABCE.49160 S{>rv,cei l1111ifed AAKCS?311A Subsidr~ry 

f e llcw 

12 fCL finance limited AAEICE 4!1l60 lndi~ Cre.:lil lm1utment fund U AAaTl8180J 5ub,;,cllary 

[d~weissHQulingF;narice 

12 [CLF1nan<:t> Lrm1ted AABCE49160 lrmiled 

13 ECL Finance Llm,1«J AABCE.119160 Services limired 

Ede·weln .lJte,~it•~eA11t>! 

14 ECl Finance"' L,m,ted AABC.£49160 Ad~1soallm!tNI 

EdcweissGenera11nwran~e 

15 ECL rmance Limited AABCE.::916D Company llm11ed 

Ede!wei:uFinancia! Serv1ct1 

fe llow 

AA8CE9808N S1.1bs.id•a!'Y 

Fellow 

f-1,llow 

AABC!:9810G SubJldiary 

F"'tlow 
AAECEZ328J !.obiidiar, 

16 CClFiN11ce Limited AA.5CE.::!ll60 Limited AA.ACE1461E Comoa1111 

Edtl Lanc!.imited (Formally Ec;ip f,:llc,w 

17 ECtF",n.anceLimitt>d AASCE49160 Eq.titieHimited/ AACCE07170 Sobsidiarr 

l8 ECl Finance L1m1ted AASCE.1191bO Ed~IG1we Fouru;J;rnon lAABCE98070 

rellow 

Sut111dl1ry 

Fellow 
AACCE267BM Sub.lldlary 

Fellow 

20 ECt rm1nce Limited AA8C£.::9160 ~detwein S.ecuri1ie1 Lim11e-cl MATE4072E As$0tiates 

(delwt>1nf1n;rncial5crv1cei Holding 

21 En F,nan~e limited AAl!CEit9160 Limited AA.tlC(l46lE Com"c1nv 

£d~lwe1~~Altcfllil!Wt ~~t'l FellQW 
;u EClfmancel ,milt'd AAeCE49160 l\dwisorslimited AABCE9810G So.lb~diary 

ldt>lwc1» ln~cstmenl Advisors Fellow 
23 ECtFin~ncel im,ted AA.IICE4916D Umilecl AABC~9612H A.ssoclates 

Edell1ndUmil'1d(Fo1mallyfcap fellow 

24 £ct F:nancc l imited .c..AeCE491GO Equities Liml!e.11 AACCE07170 Subsldlary 

Ede lweiu ltu,;i l i ncl Corporate fel~w 

2S. EUf'nanc!Vmilec:I AABCE49l6D Servkesl,"'1tcd AAKCi7311R Subsidiary 

Fellow 
26 ECl tlninte limited AABCE49lf>O Limited AABC~!IB08N Subsid,c1ry 

fellow 

27 ECLFtna~E't.mlted A.ABC(4!ll60 .o.dviwrs Umite<! AABCE9:BlOG Wb~dia"' 
£dtlwe1~~Am:t li«onstruction Ff llow 

2B ECl finan~eLtmi1ed AA6CE4~160 ComNnw Limrted AABC£931ZK ~bsid1;rry 

Edelwe,n Custodi1I Services Fellow 
29 ECi. V.narice l-miled AABC£49160 Liml1ed A.ACCE0677N Associates 

fellow 

30 EClFiMancelimlte-d tA8C£491GO Ede!lnw1.>Slm,.n1, t nniled AACCE267SM Subsidiary 

33 ECl f;nrnce b m,ted AA6CE49160 Phan1ndran.uh"3Urla 

34 ECt Finince l ,mitl"d AABC€49160 Kashmir, Ma:lww 

3~ (Ct Finarn:e limited MBC.£49160 5. RanR,an.a(han 

fellow 

AAKCS7311R Subsidiary 

KeyManage,1at 

AHftPM 1419R Person 

K~M~na1eri al 

AKGPK4392K Per1,0n 

Key Manager ial 
ABXPM98S7F Per',Qn 

K,:yM~n;iger1al 

AADPR6519A P~rson 

lndtpendent 

Value of the 

Typeofreh1ndparty 

tran~ctKln 

•t~"dpartv R .. ma,luon 

Deiail1of 01h,.rrelaledparty transactionas ;ipprova1l:ry 
tranncthm aopprovedby audit 

Purdiuu / subsc, puonof 

Any other uan! ilef~n \l'Cunll~ / Fund from 

Sa1e/Ae-clemptionol1.ecun11es 
;,..-.y-01h-ertrans.1c1.ol\ /fundt,;, 

sa ,e/ Ae-clemp1,onol se<:u111,u 

Anyo1hert1an!.act .on /Fund lo 

Saeofto.int..Crt>dt 

Substilvtts(lncludng 

AnyotherlnM~ction ass, nrrierit/Se<ur 1isation) 

Sa E-/ Rl!dempt,onofse(uritf\"s 

Arl\lothert,aM,ut,on /Fund to 

tnuutment 

A-:iyothertr~nl-lct on Sa 'e I)! loaruto UJI.C T,u~t 

lnwe~lmenl Purthai.e of un,u of func 

ln.,nlment Purthai.eolUnltsofFund 

P1,1r(h<1:1,tofUMso!Furd 

A.ny other uansact,on AAlgnm,.,l of lo-an book 

Any othe1 tr.in-.ict,on AJ.si,:nml!nt ol lnan book 

the audit 
commltt\'e 

committee(Rs 

lnCr) 

6S000 v~ 

f,SO_OO Y~ 

6S0-00 Yes 

65000 y~ 

1,000.00 y~ 

650.00 Yes 

65000 Ytt 

6SOOO Yei, 

AddidoMt cfu;do,ureol te!.tcd11amtran1.c:tioM -~bte ontyinc-the nrlatedpu1:y I~ ~lto 

»-, tllltt-i:orpMat• d~llU, actnMU o, i,wutm1111'U ~ or 1M!!n by the !kt.cl en1ity/suMidiarv. lheMe deUib 
nud to be dhdoud ot1ly OflCII', cktrinc th-tt reporting period whtn ivth tnt,nctlati .,.,. u11deroiken. 

In cue monJe.1 are In cue 8'f1Y financs.J indebtedneH ti 
Mtoitktlerp.artyas W'lturrudtomaokeorsMlo.aM.lnler-

vaolue of a ti.RIii: of tM COtllOQCI!! rk-ptKl.ts, adv.men or 

Deuilt of tbt ~ru. Wcr-<Ol'J)Ofate depoi!M, .adval"CC"I c;ir 

lrwe-«Ments 

ll~rtiofl lrn-UlmfflU 
transactlol--~--+---,--,------,--+-,,---,c--,---,-----,------! 
ndu1!ns Na1u" 

the Nature-of [loan/ 

reponini 

ptrlod{Rs 

!nCr) 

1H2 

19837 

.::7.64 

9,6B 

70.02 

11661 

079 

199.85 

0.01 

0.00 

Openin1 Clot int 
tl;llanc,. b;ilantt 

{lu (Rs 
in(,) in Cr) 

indt.btedn~tailsol 

tn!t0,1n/ o!h!r 
Con 

l~suance of lndeble-d 

debt/any 

lnterc:orpo lnlutn 

raie Ra11l%J 

deposit/ 
invt>itmen ,, 

Tenure 

Purp(ISt for 

whithlht lund, 

Stcurf!d/ w illbe-utiliscdby 

unucured thf!Yll!m&lt 
rrclplent ofho1nd1 

Jendus.11rl 

Notu 

A'ly Olhel tr;i,r,:...~r,iin Aui nmenr oflo<1n book 

A1ayo1hertranJicllon i1.ssi1nmrntofloa.nbook 

200.ooe-'~~--t-~0~·00'+---+---+--+- --,--+-- -+---+---t----,---t-----,--, 

0.00 

A.-,y other tran~1i:tion Au, nmen1ofl~nboo\ 

l>nvoth1!1 tr;iruacrion A.!.si nment of lc;iar, boo\ 

A-,yotht-1tran1.ac1lon AniArimcnto!lc;i1nbook 

Rsk&rewa1dssh~r,ng: 
A-,ycthertrans.ac1,on gua,antttli\e11lrom 

Am,other tran...,dion Mana em•nt FeH lnc:ome 

Anyolher Lr;in11ction Managemr,nl Fi,h lncomt> 

Anyo1Mfuan!.1tt1M Mana,:t>mtnt fees Paid 

Anyothertra~ction Cle-arin ch.irJ:espa,d 

Commls~io11aodbrllken1ge 

Aflyothe,uanwction 11,ild 

Anyotheruanui:tion 

Aemuner.ition 

ltcm~r,.er.uion 

Corporategua1an1eesue1pon 

feep.a id 

Aemuniuatlon 

Rem1,mer,it1cn 

Rem11nen11on 

650.00 Ye~ 

50.00 VH 

50.00 Yes 

£0.00 Ves 

SO_OOYt>S 

20000 y~ 

50.00 Yes 

2.00 Ves 

~per 

Compa11 e~ 

CompanM 

0.00 

0.00 

0.00 

292.38 

lZ.96 

7 .86 

7.78 

4.02 

0.05 

0.10 

3.39 

t.46 

, ... 

36 EClFnantel,m ,tt>d AAeCE49}60 PN\len~itath1lam MGPv244SJ Oireclor An otn.!!r uans.1c1,0 n S•lhl"li lee O.DZ 

lndependel\t 
~7 EClFl"nanceL;mited M8Cl4916D e,swamohar1Mah1p.itra AeKPM7949M Dlreclor Any 01he-r 1ran5.iction Sitt \~ lee 

""'" Com~nies 

'" 0.02 



Octa lb of tM-,-,tv (lned tl\tJty 
/w-.kt!.yl mertrc klto th• 

tranu«IOfl 

041:alJofU.c-«tlH'lterp,arty 
Val11eofd,e 

Add~clluki6ure of rc4t ed patty trati$M1Jc.!ls • spplbble: or,Jy ilt(.e the rc-i.t M p;wty tRr!wCUOel rt~1 to 
io.n,, lntt•<or,--,11 depotm, ""°al'l<n o,iiw~t, mack orcM',i b,/"UIC' liitecl ,e,itlty/s1,1Jnld~. Thffe dealh. 

~to~4~d<.H'l)yOt'ICe,dllrlrlf: t hertportlncpetic,dwhe111\IChtnMactionw.,vnck-rtff.en. 

1ncnefl'IOrllft11e lncne-nvtr~ffldetx.edntish 
d w to efthef p«ty l l k,,wf~ ~ ffilkit or th-e loanf. lfllet• 

e l'CwltofUt!: ccirporiltt-dqx,~u.Mtva11Cno, 
Value 01 tfM!iaction lnvutmCfltS 

~elb of the~,. Wer-c«pOtffl tkpo,tu. advtnctt ot 
ilwatme-nu 

lttl.ttlOl\1hlpof 

'" tOlll\trtputy 

Typt of relat ed party 

iransacttOf'I 

rel.ttedparty illemark1011 

Ottalli oftr~
11
t,
1
::::•ed party ::::::.,b;s app;:;,' by 

1heaudl1 

tunnuiol--~-- -1--~--~ - ~---+--~-~--~--~ ---...J 
ndurlnc Nature 

(loan/ 

reportlnc 
pe riocl(Rs 

iflCr) 

Opening Ckning 

N~u,,ol 
lnd,btl'dn Ol'taib of .idvanu/ 

lntercorJl(I lntere~t 

whi<h lht fundi 
Stfurtd/ will be utlUu,d by 

withthelitttd 
t11tity o,ih 
subsidiary 

lr,,:Sep,nOC.-r: 

38 ECLr nance L,mlttd AA8CE4916D Kv!lflas.a arai,(h.M,;ih 811PC7S68J OirettOJ A-"?(olher tran~atllon Stt n•fu 

K~M~l1Jf:er,al 
39 ((lFmarn:elm•ted AA8CE49160 Sh,~a Kumar AGlP~SJC Person Ariyothtrtr.ins.acton S·rtn.,tee 

40 (Cl F:niflCt-l m11ed AA8CE49160 limited AAACE146lf Compa"'f 
(de'weiss Rural anc Co1po,ate Fellow 

H [Cl F,n, nu l <m1lf!d AA8((.;91fi0 StfVICf!S l1m1ttd MKC~7311R Subs.idi1ry 

Edt'we1n R1,1ral an<: Corporate Fellow 
42 (Cl Fin,nce Limitf!d' AASCE49160 S(>rv,c:es t,m,tf!d' AAKCS7311R Subs.idi,ry 

EdelweiH Ru1,i anCICorporate 
O EClfnancelimittd A.ASCE4916D Serv,cei l ltrlted AAKCS73llR 

Edel land Umiied lf0<maUy Ecap 
44 {(L f"nanc, l lm,tl'd M8C£A916D [qu,11ullmill'd) 

fellow 
Subs.diary 
Fellow 

4S {Clf"n.incel m,ted AA8CE49l6D Edel-,u Stc1,1ritie$l,m1ted AAAT£4012E A!.~c,ates 
Fellow 

46 ECl r:nan<;el miltd IIA8CE4916D Edf!lwe,ss Brok in• Umt1ed AA8CE9421H ~l-Ocia1n 
Cdtlwe,ss r ,nanc.al Sf'r.,ces Hold1nc 

47 ECtF,l'lanttL•fflLttd AA8([49160 L1m,t td AAA.(£1461( Company 
Ed,lwl'IH Housint F,narice Fellow 

48 [Cl r ,nance lrmued AABC£4916D Limited AA8C£9808N Subsllt1Jry 

Edeh••e•n HOLISl'II f n1nce feflow 
~9 ECl fin;irw;,r Limited AA8Cf4916D Limited A.A8C;'9808N SubJi:iiary 

f tllow 
SO (Cl F,n,111ce um,tt'd AA.8 ([4916D [dtiwe,ss Retail Fmance Lom,telt AACCA284-40 Subs,iti•ry 

Fellow 
St £Cl F,~n.u L,mited AAIICU916D Ede!we,ss Retail F1n.ince L1mited AACCA28440 Sl.lbs.d,;irv 

Fellow 
52 ECtFinantl' limjtl'd AA8Ct4916D Edl'lwl'liS 8rcl irit Lim,tf!d AABCE9421H A.uc,,uts 

£del-ssAnet lv'laragement hllcw 

S3 ECl Fonan:e lim•ted AABCE4916D limited AABC£82SSH Subsidiary 

Edtlwt1UAUel M11~gemt11l fellow 

SS ECL F'na....ctl·mMd AA8CE49160 Umitf!d M8CE82SSH Subs,diary 
fellow 

AA8CE94ZIH Anotiate~ 

Edel""t'•»FinancialServ,cn 
S7 K LFin•ntt l imitt'd A.A.8CE49l60 Umited AAA.CEl461E 

Edel ~nd Ltm ltd lform~l~ftllP 
58 EClfinante l1m11f!d' AABCE49160 Eq1.1,11es limi1edj AACCE0717D 

Cdel land L1m·1ed lf0,m.1lr, (cap 
59 [Cl Fin;inct limned AAtlC(49160 [Q(lltles limited) AACC[0717D 

~dl'I Land Lim ltd (Formally Eo p Fellow 
60 (Ct F,n~r,a L,mittd AA8CE49160 Equ,tJeil imited) AACCE0117D Subs.idii ry 

Edt-11.and Limi1ed I Formal~ Eup fellow 
r.t ECL Fin• nce Limited AA8CE.t9160 EqJ1t,e$limited) AACCE0717D Subs.id,;iry 

Edrl land Lomi1ed lformallv Ec.ip Fell,;,w 
62 ECLFin•ntelimite:1 AABCE49160 Eq<lltieslimittCI) AACCE01170 Subsia iary 

EdelwtiH Rll'fal andCcrporatt fetlow 

63 ECLf,nintt l imlttd AA8C[49160 Servitts timittd AAKC573llR SYbs.idtuy 

Edelwei,1 Rural and Corporate Fellow 
64 £Clf,nance l 1m1ted .U.8CE49160 Mrvotnllmited A.ll((S73:IR Subs,di1ry 

Edel-•ss Rur.11 •ndCorPOratt Fellow 
65 fCLFinaru:el1m1ttd AA8CE49160 Sf!fVt<tslimlted AAICCS'311R SubSlctiary 

Fellow 
66 ECl F1t1ancet,m,ttd AABCE4916D Edelvte,H Retail r111ance Limited AACCA.28440 Subs.d.1,v 

Fellow 
67 ECl F:n1nce Lim,,td AA8CE49l60 [dt-lW{!IH Retail fitiarw;e Limited AACCAlS-44D Subsidiary 

Fellow 
68 £CL f'.n~nceL,m11ed AABCE49160 Edtiwtiss Rttail F1nJrw:t Umited AACCA.28440 Subsiiiiary 

69 fClFil'lantelrmrted M 8CE49160 Lim1tl'd 

Ede!-•u Hoi.rsing F"n.ince 
70 (Cl f ;nance limilt'd M8CE49160 limited 

Edetwc,,1s Hou-..1'11 Fna'l(e 
71 ECLF;l'lancel ,mi1ed Wn49160 Limited 

72 ECL Finante Limited AA8CE49160 Limited 

Fellow 

fe,llow 

MBCf!JBOSN Subsi~, ry 

r,11ow 
AA8C€91:08N 5ubs.i~uy 

fellow 
AABCE980SN SubJicl4ary 

fellow 
73 !Ct F;n;inte limited AA.8CU9160 Edel-in Retail FlnJnceUmfted AACCA2844D wbsidi•ry 

Fellow 
7.t (Cl financt t,mited AABC(4'3160 Edtlweiu Retail Financt limited AACCA2844D S.Ubsidi1ry 

Edel land Lim·ted (Formally Ecap fellow 
JS ECL FiNntt Limited AA8CU9160 Eq,11t1ulimited) AACCE01170 Svbs-dl.iry 

rellow 

Anyothtrtransact on Cost rt mb,urwment p,atd 

Any-1'>thf!1 trafls.actlOl'I Con rtlmburstmerit paid 

Al'/¥ other trans.act,on Con ,elmbursemel'll Pllld 

Relm.bun.ement of ARC 

Ar,y othE-r tfif\SllCI Of\ mal'laeement lee rtce,11,d 
Reimbursemt111ofA~C 

Ar,,/ other uans.acfon m;m.agemenl let rete•vt-d 

A'lV other 1ran1act.on Shared premises colt re-ceoved 

Rtimbvrs.f'mtr,tofA.RC 

Any-otMf transan,on manaPemtflt fte reteived 
Re,mbvu.emer.t of AIIC 

Ar,y other tra11uc1,on m.ina~-nt let ff!(e,ved 

Any otl'M,r tramac1,on Shared prtmises cost receoved 

A"ly 01h-er trans.ac1lon Sharei:! prem,stt cost ff!Ctovtd 

Arrvother1umact,cn 

Any other 
tr.in~ct,on 

EWP / SAIi: Con 10 hf Ml 
Compan 

l o•M"'ven 

Loan1 °•v,n 

lo.ins Taken 

Securii:yOeDOS•tRe<:eovt'd 

loan loansT,kt-n 

A.nv otl~r traruact on Sec:1,1rii:y OeDOsit P,1id 
11:l'dempt,on of Non 
Convl'rl,ble Oebtnturel / 

committtt 
committu(Rs 

lnCrl 

"'"" 

'>0.00 Yes 

N ian" llal.inu 

[ills IR1 
lnCrl inCrl 

000 

0.05 

2.69 

en(l~n/ othtr 
Cost 

inuance of indebnd 
d,bt/ anv 
OlhUtlC,I 

depOlit/ 
trwutm,n 

" 

Rat,11iJ un,ecured th,ultimatl' 
ruipi,ntof fund1 

ter.duuce) 

S0 .00 
f''M"----- --+- -"'=-·"'--1--f-L-- ---+--_:._-i---- ---+-- -'-J.-__;_l---=---+---'-1--~f-- '-+-----'-J.-~ 

1 .. 

SO.OD 
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0.01 

000 

0.11 

0.00 

0.01 

S0.00 Vn l.08 
GtntralBusineu 

20.00 10.8B" 12 MOl\thS U11s.f'CUred Puroose 

30.00 10.U" 12 MontM Uns.eturtd Purpese 

20.00 10.83" 12 Months Uns.ec1,1red Purpese 

125.00 l oan 10.88" 12 Months Unse<urt-d Purpose 

59.00 11.041i 12 Mont.lu unsecured P(lroose 

650.00 General Buslnen 

-"'H'-- + -----'-'°"'"OO"'-f---'-+-- ...:...+--+ - --=---+- _.:_+-_.:-J"'!!C._-l--"10c,.8e,8•'f'1"-2-'!M"oce,<h•'-----fU"'oe,->,"!!"d'-f.';"e!!e:"',:"': ,,-~~,,-.,-, +----1 
30.00 

6S.00 

165.00 

loan 

loan· 
iakt'I 

LOal'I· 

GtMra1Buslntu 
11.541' 12Months Un~ured Purp0se 

11.38,1(, 12Monthi Ul'ISttUrtd Purpou 

10.80% 12 Months Unse<:ured Purpoie 

General 81.1S1nen 

650.00 f"'K"------+-----''.ec5-00"'--f-----'+-----1f---+-...:...+-_:._+------''--f'~~"•'.:'"--.-+-'""''°"=+-"".!!.M""•'ec"'"--' ---l-"u,,,,=»'e,""t';"-:~"'"';"':~-,-,,-,~;n-n-, +--l 
74,00 t~ken 10 ~2% 12 Mon1hs Unsecured Purpou 

l.46 
General8usinn1 loan• 

650_oof''"H--+-~'ec5-,ooo'-+---lf--+ -_:._+------'+ - --=---+-_.:_l"~"':t,."-'_-+-''-"'-'"''%"1-"12'"M"'o"ce"'"-'---l-"u"'=,s,,e""---l'':~:~"'"';"':~e,.
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11.00 takM 11.46% 12 Months Unsecu,td Purpou 

65000 Vn 205 

Edelweiss Finann and 
76 (Cl fin.inte Limited AABCE49l6D lnvutmenu L1m1ted AAACC2233N A$$0toates Any othu 1rans.act:0t1 btnch-natk l,n~ed Of!benwres NA 1.27 

fellow 
n (Cl fiNntt Lim,ted AABCE'916D Edel-in Retail fln•n(t- l imited AACC.U8440 Sub$1diarv 

Redemption of Non 
Con~l'rtlbll' Otbtntu1e~ / 

A."IV other 1r,ns.act,0t1 bench:nark lir.ked debtntv•es 155 



Ortulhofttie~(lbtedrt11tlty 
/w~a,y}entMnCHltothe 

trl!'IU(UQf'I 

Ott.\ik of tM tount♦rp1rty 

Nlmt PAN 

lltel~lon,hlp of 

counttrputy 
withlhellsttd 
,ntlty orlu 
n ibsldi1ry 

Edel lan<i l ,m ted (formally £cap fellow 

78 fCH,11aroce L•m1tf'd M8CE49160 E .ii:1e5 l imited) AACCE07170 Subsid1i ry 

fellow 
79 EClftnancel m,ted AA8(E4916D lnd1aCred1tln1l'Stmtt11F11"1dM AABTl8180J Subsidrary 

Ede'we1u Auri.l and Corpora1t Fellow 
80 f(l Finan,el truted AA8((49l6D Sf,v,ce, L1m1ttd AAl(CS7311R Subsidia ry 

Bl (Clfi"ancel1mi1"'cl AA8C(49160 (d, we1ss Ret,1il fm.onte Um1ted AACCA28.1.10 

82 ECl Fin.onte lim,tC'd AABCU9160 Eq.,1t,ul,m1ted) 

fellow 
Subsi::1ti.n1 

Fellow 
Sub,.;d,ary 

83 fClt.r,anuL1m1ted AA.8C£49!60 [dtlf,nance(om~nvlim1ted AAA(0(41~f Subi..diary 
ftllow 

&4 [Clf,r,an,etim1tNI AA.BCE49160 Ede:-1nRtl'tailf1"anceumlted .V.CCA2S44 0 Sub$oldiary 
Edelweiss HOY!.i"C F,nanc:tl' fellow 

BS £Cl Fin,nce l;m1ted AA8CU9160 Lim1te,d AABC£9808N Sub14dllry 
[de:we,u Rural anc Corpofi te Fellow 

86 ECLFinan.::elrm,ted AABCE4916D Seivi(nlim111d AAKCS73l!R Sub11cl1ary 
(dl'iwt1S1 Rura l arci Corpora1e fellow 

87 ECtf1nanttl1mned AA.8((49160 Stivil:nlimitf'd A.V:C573l!R Subs,cli1ry 
(dtl land l.Jm l"'d (f0tmall\' [up Fellow 

!8 [Cl F,nanceL,mited AABCE49160 Eq~11tslirrn1Nll AACCE07l70 SUOl.itliary 
Ede'wein Ho.,s,ng F nanc:e 

89 ect f'inan" Lim1t l'cl A.A8CE49160 l,mited 

f ellow 
A.A!ICE9808N SI.lbs.diary 

f ellow 
AAKC57l:.Ht Subs,d,ary 

f tl'lrow 

EdelWl!1!S R"·al ano'Corpora ll' fellow 
92 CClF1nancelm,1~ AA.8(£49160 ~IVICl'Sl1m1ted AAK073l1R S..bi.idiary 

Edel l i no' llm ted (Form.ally [cap fl'How 
93 ECl f,nintll'l,mll,:d A.A8C£49l60 [quot1ei t ,m 11ed) AACCE07170 S..bsid1a,y 

Edt lWl!IU Tokio life lnr.u, a n<:OI' Fl'How 

94 ECl F,nanct l•mrted AA8CE49l6D Corn1Nnyl•m1ted 
Ftlkiw 

9S ECl rlNnte limited AA.8([49160 (delwe1s$ RfiaiJ hnMtll' l 1mittd AACCA2S440 

96 ECl f,nante Limited AA.8((49160 lnvtstmenul1m11f'd 
Ede-lweli.s Rural 1nd Corpo,a te 

AAACC223lN 

fellow 

~c1ate$ 
~ellow 

'J? EClfinaoc.e Limittd MBCE4916D Srtivicnlim,ted AAKC.57311fl Subsidiary 
Edtl L.ond l,Jm ,ted I Formally {ta p Ff'l1ow 

98 {Clfinantt Limotc-d M8CE49160 [<1,.,,t 11slimiled) AACCE0717D Sub1id1ary 
f ellow 

99 £Ctf;nancetlm,tt'd AA8([49160 Edelf1nancl'Comp.ooylim1ted AAACOL475f S..tisid11ry 

Ede'w"nHou1.1nc f ·na'IC, f ellow 
100 ECLFlncanc:el!m ,ttd AAB(E4 9160 llmitt'd AABCE!l808~ Sl.lbsi:tiary 

fellow 
10l l(L finaru;e l imited AABCE4916D EdelWl!,Ufletail f ,nancelrmltl'd AACCAJ:844D S..bi.1d1ary 

Edel land L,miled [formally EcaJ) fellow 
102 ECLfir1iroce llm1te<I AABCE4 9160 Equitlfslimited) AAC:Cf.07170 Subs.0,a ry 

[detwein A.siet Man;igem, nt Fellow 
103 EClfinan{elim,1ed AA.BC£49160 Um lttd A.A8Cf825SH Subsidiary 

Edel~,u Private Eciu,tv TKl'I ftllow 
J04 ECl Fmancelim,ted AA.8C[4916D fund AA/\1'C?278G S\Jbs.idiary 

( OELWEISS VALUE ANO Frtllow 
105 £Cl fin.1nct limited AABCE49160 GROWTt. FUND A.AAT727JK Subsodiary 

fellow 
lOEi ECl financtl' Limrted AA8C£49Hi0 lndla Cred,1 1nw-stmen1 furid II AA.BTl8180J Subsidiary 

Ede'weii.1 Ru11I ind Co rpo,ate 
107 ECL f"n;mce Limited AA8CE49H,O Setvices limittd 

Ede'wetn C1irs101fal SrtMtts 

fellow 
A.Al:CS7311R Subsidiary 

F1ilow 

108 ECL Financl' l imittd M8CE49160 I.Jmit,d AACCE0677N Auot,1te1 
(dtl'i land um·ll'd (form1ll'1 Cup Fellow 

109 ECL finance L, m1ted AABCE49Hi0 [ (luotles lim,1edJ AACCE07170 Svbs.di1ry 
Fetlow 

110 [Cl financelim1ttd A.A8CE49160 Edel f,nance Comp.onv LilT'ited AA.AC0«7SF Subsidiary 
fellow 

1 11 ECL finance I.Jm,ted AA8CE49l60 fde'wem Rl'ta il Finance Umltl'<I AACCA.2SJ4D ~,Jbsicliary 

112 CCL~in.int"'l1m11ed AA8CE49160 Limited 
Cdelwtiss Custodial 5.erviui 

1 13 fCLF,nancellm,1ed AABCf.49160 Limited 

114 ECl Financtlimiltd AA8CE49l 60 Limited 

fetlow 
AABCE9808N Sub.!ldoa..., 

fellow 
MCCE0677N A$SOClltts 

Holding 
AAA.CE1461E Comp;inv 

Ed"'lwe1n tn ~ntmren: Advisors Ftllow 
115 fCl Fin.innllm1ted AA8CE49l6D llmite-d A.A8([98l1H A.ssocmH 

Ede:Wl!iu ,1Jtern1:ive Auel fellow 

116 EClf,nan.::el•m•1l'd AA.8CE49l60 Ad.,.wnUmittd AA8CE9810G Subs,d,a ,y 
f e llo w 

117 ECl finance Limited AA8C[4916D Ecl"'lweiss Rll'tlil Financelimittd AACCA2844D Subs,d1a,y 
[delwtiss Gt ner,11 lnwrance fellow 

118 [Cl f inance llm!ltd AAaCE49l60 Comp.on\'l•m•tl'd AA£C£2328J Subs,d,a ry 

Value of the 
related pa rty 

uani Ktlonn Typ,1!of ulatedp1rty 

transattion 

Detail, ol othtr related party 
1uruactio11 app,oved by 

the audit 
,ommittu{Rs 

lnCrl 

R~empt,onofNon 
Convert,ble Oebtntures/ 

Rtd,mpoon of Non 

Conv"'rt1b11 Ot~nlu•t~ / 
A.nyotht-r ltiMact,on benchmar~ LnkNI debentures 

A.1yo1her 1raruact.on 

lnt,rc-ttinc:ome 

A."ly cthertr1n.1-1ct.on 

Ar,y 01~1 tra nnct'on tnttrtsl Rece,ved 

A.rry othtr1ransaction !ntl'rHtRtct1vtd 

Any other 11• nsatt on lnvtit menl 
Corpor;ne gu1ra11tee SIJD?OM 

Any Qther tra,uict'.on fert l)olid 

Corporilf guarantl't suPl)()n 
AJ'r,/otht-rtransan11n fet p,jid 

A_'ly other transut:on Int fl Ht paid on toan 

Any other trlruact·on lnterf'St IN•d on loan 

~ otht1 transacl on lntfll!"lt N ld on loan 
lntt'rnt upenSt'S on non• 

Afl¥ other lfansaction tonver-..ibl"' debtnt<.1rn 
ln!NMI v;pf'I\Sf'S on no,-,. 

Afl¥ other t1111sae1,on convemble dt>btntures 
lnterHttxp,l'nsesonno,-,. 

Any othtr transaction converoble debenture, 

Any other transaction 

Any other 1r.oru1cfon 

lnttrl1$t f XPtnses onnon
convff11bledebtntures 
ln!trl'stexpensesonnon

con~embledl'benn,re, 
IMfll'SI Rece,vatne on Loar, 

A~othtltr;il\l;ict on Givtn 
1n terestRe<:e1vablet111lt11n 

Ariyothtr t ra rwicton G1lliln 

,, 

NA .. 
NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

.. 

Al'ftolhtrtr.1nsact.on lnttrtst accr\lteons«urotles NA 

Ar'f101he11tansaction Srt,..rity C>eposit held 

Art,/ otM!' ttansac1,on lnvHtment in setunhti 

Any other trartQct,on Investment in Srtw'1t,u 

Arl1 other trans.;,ction lnwst~nt ,n Sec"n11ei. 
lnw,umenu ,n preference 

Art,/othtf"transacl,o n shares 

Ariyothertra"51cton M1rll'.in monev 

1'.rw othf-r trilnsatt,on l04n 1111H1 oa.mtandil"li. NA 
Non con~~rt,b!e di!btnturts 

A!tyothtr trillUiltLon {s,ec.,r,t,es held for traom ) NA 

N:;,n convert,blrt debeMures 
A~othl'r triln~utio11 (~uritf,s htld for tr.ic1n1) NA. 

A!tyothfr1ra1Uact,on (s.ecun1eiheldfortrad1n) 

A..,., other transact'on ln!l'fl!"lt Rl'Ct1vable on Mar 1n NA. 

Arr., ot'-'r tr.onsan:on Tr1dotfltteivablts 

Ariy Olhft ttani.act OIi Tr1de Rec:l'ivablH 

A!ty othf1 transac1,on Trade Rec:tivi blti 

Any other transaction Trade flec;t1vablts 

Anvothertransacijon Tradefle<:e,v1bles 

llt1n>1r~1 o n 
1pprov1lby 

commlttH 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

"' 

NA 

NA 

N• 

NA 

NA 

'" 

Addltlona!dbriM1tr•ofrtlated~trat1\KlJen1 • ~ot1tyll'l~tflt re~N~~~nto 
!NM, ln-ter-tOtJ)Ol'lte ckpc>Sm, M'lll'>Ct10finVfftl'l'tfflb~Ol'llwl\bl/WUsted eri,tty/Jldl~. ~ 6etaik 

nttd U> l>t di:tdoMd onl'! OtlU, d-.amt the n,port"'( ptfiod ~ ,vct.~rtioa ~ 11,,.11H en. 

In US.. moriJ.s 1ft. ll'I UM My ttntndll lndt:IM.Hfltif h 

Mto~het pM'tyH lncUj'tt4 tolNk1orpe~m • ..-itff• 

Valiitl'ol aresultoftht l'OfllOl'iMtclq)o,iu,.~•ncc-so.-
tranu(tlon ln'lutmenU 

Oeta,Jboftht klMJ,fntff~ffJ>QslU,~Vli-ctt« 
llwintJT!rtnU 

trannctlof--~---+--~--~-~---+--~-~--~--~-----< 
nd11rln1 

"' rtl'portins 
period(Rs 

i11 Cr) 

0.48 

28] 

1-24 

0 .06 

' °' 

l.06 

0.83 

2.30 

"' 
0.26 

0.0 1 

OPf!nl111 00111\I 
balance ba lance 

{lu {11.s 

illCrl in Cr) 

]00 

0.4Z 0,70 

0.02 

0.06 

2.05 

l .U 

1996 

2S 76 

116.93 

4749 1916 

223.00 

l .69 1.72 

'·" 0.83 

0.66 0.28 

Cl.211 

0.19 

0.10 

N1t11rtof 
11\debttdn Dtull1of 
nslloan/ othtr 

Coi t 
inuancrt of indebt ed 
debt/any 

N,ti,rre 
(loin/ 

-.dv1r,<e/ 
lnlertorpo lnttrtsl 

rall Ra1tC"I 
deposit/ 

P\ltpOlt for Notu 
whkh the l\ln d1 

~wred/ wiN bf utilised by 
UIISUUrtd the ultimltf' 

r~ipit'n toffandi 

leMu1ace) 



Otulboftlstp,arty{lht.ed t:l'ltfty 
/ subwctlary!1nt1r1ntln1oth.1 

t rattuctiott 
Dlults of thl tOWIU!tp.uty 

Valueolthe 

ritbt ed party Rt markJ.on 

Rti.lionshlpof 
Typeofrel,Utdp;irty 

trannctlon 
Detaili oftr:~~:~~~ttd party 

1;::::::"b:5 
app::~• by 

PAIi N.1m1 PAN 

Ede weis~ Ftnance,md 

"' counteqHrty 
withtht lintd 

lf'llityor its 
subsidiary 

•ellow 
119 [Cl Finan" L m,tM AABCE.4!1160 lnv~tmenu L1m!l('d A.AACCll33N Anoc,ates 

fellow 
!ZO En Finan" l ,m11ed AABC[4!1160 [dtl FtnanceC01T1p,1nv l imited AAAC0«75F Subsidiary 

111 [Cl financel1m!tl<I AA8CE4916D Edelwem Metal Limited AABCL4440P 
Edel l.1nd t1m·tedlformalt-,Ec;ip 

121 ECLf1nancelimited AA!!CE49l60 [q111tie1limited) AACCE07170 

fellow 
Subs1d;ary 
Fel low 
Subsidiary 
fellow 

J2l {CL Finanu• Lrm1ted AASC[49160 L1m,1ed AA!IC~BOBN SubJid1.1ry 
~ellow 

124 [Clf,nanulJ,f'lltM AABCE49160 Edelwe1»8rokin1L.imfled AABC;9421H Ancmates 
Edelwe1nAuetRetonmuction Fellow 

125 ECtf incnceL,m,ted AABCE49l6D Com~nvllmited MBCE93121( ~ubwdiar, 

Fellow 
126 ECL Fin.1ncel1mfled AABC[49160 Edel Finance Company llm,t~d AAAC0«7SF S1.1bsidi,1n, 

Fellow 
127 [ClFinancellmited AABCE<l916D Edelweis~ReuilFmance Limited MCCA.28440 S1.1bsidlar, 

ftllow 
128 ECt Finance limited AABCE4916D Mana11:ement Limiteo AABC17S67C Subslo;ary 

Fellow 
129 ECL rinafl{e L m,te-d AABC[49160 Edelwe,ss e,,okmg Um1tcd AA6CE9421H A»ociates 

J:ellow 
HO [Cl Finance b m,ted AABCC491£i0 Limited AABC~980!1N Sub:11diarv 

Edelweiss Rur. l .1nd Cor()Or,te Ftllow 
Bl EClFinar'ICel1mrled AAIICE4!1160 Stwicetlimited AA.1:CS73llR Subsidiary 

Ede1weif.s Tok,oLJfe•nsu•ance Ftllow 
132 ECL Finance limited AABCE49 l 60 Company Limited AACCf2709H Sub~diary 

Edel land umited (Formally Ecao Fellow 
lB ECLFinancelimited .o..ABC[49160 [quitleslimltedJ A.ACCE07170 Subsidiary 

Ede-lwelH Ge~ral lnsu,ante fellow 
]34 ECL Finarn;e t ;mited AABC[49160 Comoany Limited AAECE2328J Sub11d1ary 

fellow 
ll5 ECLfin.111tel1m1ted AABC£4916D EdelwemRetallFlminceUmil(ld AACCA28440 SubJidio1ry 

I EdelW<?inFln.1nceand 
136 ECLFinanceL!mited AABCE.4916D lf'lvestmenu.l1mite-d 

Edelweiss MousJng fin.1nct 
137 ECl Finan"t,mrted AA8CE49160 limited 

Fellow 
AAACC2233N A.ssoc1a1es 

FeJlow 
AABCE9808N Subs.diary 

[delweissiok,otifelnsurance Fellow 
138 FCl Fin.1nte limi1ed AABCE49160 Company Limited AACCE2709H Substdi.1r, 

Fellow 
139 ECl Fininte limited AABC.[4916D [de!welSl Reta il Finance Um1ted AACCA28440 Subsid!arv 

Ede!we11Sfinanceand fellow 
l-'O [Ct Finance l imited AA8C[4916D Investments t,m1ted AAACOBlN Associate~ 

Edelweis\Rur1landC01porate Fellow 
1~1 ECLFinafl{el.mi1ed AABCE49160 Servi(estlmlte-d A.AKC57311R SubSldiary 

[dellilndl1m:1edjFormallyEcap fellow 
142 ECLF,nafl{t'limrt~ AAflC[49160 [Q\.llllesllmited) A.ACCE07170 Subsidiary 

Edelweiu lnvestmen: AcviY>rs Fellow 
]43 ECtrinancelimite-d AA8CE49160 Umiled AABCE981IH A»ociates 

{delweinFin.incialSer,,ices Holdi11& 
144 ECL Finance l imited A.A!!CE49160 Umited .AAACEJ461E Company 

Cdefwe-iss A1sNR«oru11vc:t1on Fellow 
145 ECl fina11ce Lfmited A.A8C[4916D Comp.an~ limited AA8C£93121( Sub!.idm)' 

Fellow 
146 ECLfinintt Limited AABCE4916D EdelGive Founda1,on AABC:9807D Subsidiiry 

Edelwein C1.1nod:a1 Servlces fellow 
147 ECLFinantelimlted AABCE49160 limited AACCE0677N Associates 

£delwein Gel'll!r.illnsurance fellow 
148 [Cl f if'l~nce l,mit<:'d AABC(49l60 Comttanv Limrted AAECE2328J SubMdi,lry 

Ede!wei» Tok.io lif~ln.wrance fellow 
1:9 ECt Finante l imited AAIICE49160 Comp;iny Limited AACCE2709M Stibsidlary 

Edelwe,ssF,nanc,alServite:s Molding 
1~0 ECI Financel1m1ted t..ASCf.49160 limned AAACE146 1E Compo1ny 

Ede' weissRural andCorpora1e Fellow 
Hl EClF1nancel1m1ted AABCE.491GO Sei"IK~lim,ted Ml(CS7l l !R S-.bSldi;,n, 

Edel landllmltedlFormallyEc3p fellow 
152 [Clflnancelimited A.ABCE49160 Equitieslimltedl AACC(07170 SubS1d1ary 

Ede!welu Fmancial Stn,1cH Holding 
1S3 [Cl Finance- limite-d AABC£49160 Umiled AAACEJ0::6JE Co1T1pany 

thtaudlt 
commlttH 

committtto(R.5 

A.nvothermm~.1c1.on TradeRc-ce~bles 

Allyotht-rtransacton Trade Receivables 

A."l'(othertransact,on TradeRE'(eivabln NA 

AnyotheftraMatt,on TradeRece1v.1bles NA 

Any01herm1ru.,1ction lrildeRecei\•ablu 

NA 

Anyo1he1 uanuiu on 01~r ,c-ce!vablts NA 

Anyo1hertranne1.on O:herr«e;vables 

Arrvotllertrat'llaction Otllerre,ceivablcs 

A.rrvotrier tr.-insaction Otl'ltr re,ceiv~bles 

A.nyothertrciruaclion Other receivable, N&, 
Seturitvdeposiurec"'ved 

luf'/othertransact!on from NA 
Nonconvertible debentures 

Ariyo1hertrans,ction M"ldby NA 
Nonconven,blede~nture.s. 

Arf,fOlhertr.1ns,c1ion held by NA 
Nonconvertible debentures 

Any other transaction held by NA 
Nonconvertib:edebenturei 

Anyo!hertr.inuction he1dby NA 
Nonconvertib'edebentwes 

Any other tran~;;i ction held by 

Nonconvertibtede~tures 
Any other uani,act,on held by NA 

lnterestaccru~on 
AJ'l'(othertransact1on born,w,ng~ NA 

lf'lteresta,cruec! butno:due 
on nonconvertible 

At,vo1he11raru.ac1ion debentur~ 
lnte,euactruedbutnotdue 

Anvothertr;in:.action debenture$ NA 
lnteren;m;ruedbu~notdw 
on nonconvertible 

AfY,/othertransa,;tion deben1ures 

Arrv other ttansact,on rr,de oavaOIM 

Anyother traru.act,' on Tr.ideoay.1bln 

I AAV other 1ran$aC1ion T,,oe p.iy.1bles NA 

A,"'IV other tr;ins,ction Tri de paya~les NA 

Anyo1hertransactlon Trade oayables 

Anyo1her1ro1ns.1ct ,on Tradep,,1yables 

Arrvothertransaction OtherPav.ible~ NA 

Any other uansartion Other Paya~IH NA 
Corporateguaranleetakeri 

Any other lfaruanion from NA 
Corporat1g11ar.inteeta~t'fl 

o\nvo1hertr~ns,c1to" from riA 
Corpoiatt g11u.1ntt!e 1.1ktn 

ATrf otke1 transaction from NA 
R1~k&rewo1rnssharing 

Any other tri1ni.ac1ion 1u.1rantee 1<1ken from 

inCt} 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

Addltlol'lal d(Jdofur*of rt:bwf ~ tQl'l»ct)oi,s • applkab&e 011!y ln u,u; tht re-bred p..rty t,.,~rtion •t:~l'S to 
INM,krttro<O"po!'.1t1d1poJlb,8Clv.1""1'orlnvlJUYI.Mbllwdlor1lv,11b¥tbllbted1ntlty/Mil»kl~ry.Thaedlaik 

Med to bl cfos.c:loJ,.ed -onJy Ol'IC.l', owinl the ~pertinc pwiod wh-tn tudl tr,.,_trion "''llS vnffmiutl. 

k\t-1~ rno,1tes 11• lncaM 111VflNncl.ll ltldt:btedMJ.1ls 
Mtorithcr~u Jnwrrff'.tolnM11otsf\ritio.m-,1n11r-

Valu,of enmdtofthe to,porateditpo,ks,.ldval'Ca or 

Detalh r,t ttle loins. Jnt.,-n,n,o,;rt-e depoW, adflnces or 
lflve:stmenu 

tfilflnctlot1 irn" tstmenu 
trannctlo>--~---+---~-~-~--+--~--~--~--~-----4 
ndurin1 

"' report1n1 

ptriod IR$ 
inCtl 

Optnini C!~inr 
balanct b1 lanct 

(Rt llh 
ln Cr) In Cr) 

0.00 

0.00 0.07 

0.00 0.00 

0.,0 

0.88 0.31 

0.01 

0.02 

0.03 0.00 

000 

0.00 

195.00 195.00 

200 ! 8 

9S 16 139.68 

10.00 

l.6' 2.16 

1.17 0.9~ 

0.7t. 0.54 

9.26 

0.12 0.03 

0.00 0.00 

2.27 2.86 

390 2.35 

0.00 

t.02 l .77 

0.00 0.00 

O.l2 0.12 

0.00 0.00 

0 .00 0.00 

35000 350.00 

24.91 18.50 

24 .20 

4,290.63 .::,101.15 

NalUl'eol 
lndebttdn Details of 

en{lo.1n/ ocher Cost 
iuuan ct ol Indebted 
debtf.1ny 
Olhert lc,) 

Tenure 
lf'llercorpo Interest 

r.llit Rate("} 
deposit/ 

lnvestmen 

" 

l'urpcnefor 
whlchtht hinds 

Secured/ will be ut ilised by 
UMt(ured !he ultimate 

,eciplentof f1.1nds 
(end1.1uee) 

Notes 



Chetan T. Shah & Co. 
Chartered Accountants 
Office No. 3, Wing-A, Ground floor, 
Satyam Shopping Centre, 
Ghatkopar-(East), 
Mumbai - 400077 

V. C. Shah & Co. 
Chartered Accountants 
205-206, Regent Chamber, 2nd Floor, 
Jamnalal Bajaj Road, 
208, Nariman Point, 
Mumbai - 400021 

Joint Auditor's Report on Asset Cover and Compliance with all Covenants as at September 30, 2022 
under Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) for submission to SBICAP Trustee 
Company Limited, Beacon Trusteeship Limited and Axis Trustees Services Limited (the 'Debenture 
Trustees') 

To the Board of Directors of 
ECL Finance Limited 

1. This report is issued in accordance with the terms of engagement agreement dated May 12, 2022 with 
ECL Finance Limited (hereinafter the "Company"). 

2. We Chetan T. Shah & Co. and V. C. Shah & Co., Chartered Accountants, are the Joint Auditors of the 
Company and have been requested by the Company to examine the accompanying Statement showing 
'Asset Cover as per the terms of the Debenture Trust Deed I Information Memorandum / Debenture 
Trust Agreement and Compliance with Covenants' for listed non-convertible debt securities as at 
September 30, 2022 (hereinafter the "Statement") which has been prepared by the Company as 
prescribed by Securities and Exchange Board of India (SEBI) circular dated November 12, 2020 as 
amended on May 19, 2022, from the unaudited financial results and other relevant records and 
documents maintained by the Company as at and for the half year ended September 30, 2022 pursuant 
to the requirements of the Regulation 56(1 )(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (hereinafter the "SEBI 
Regulations"). 

This Report is required by the Company for the purpose of submission with SBICAP Trustee Company 
Limited, Beacon Trusteeship Limited and Axis Trustees Services Limited (hereinafter the "Debenture 
Trustees') of the Company to ensure compliance with the SEBI Regulations in respect of its listed non
convertible debt securities('Debentures'). The Company has entered into agreement with the respective 
Debenture Trustees as stated in the "Table II" of the Statement" in respect of such Debentures. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. 
This responsibility includes the design, implementation and maintenance of internal control relevant to 
the preparation and presentation of the Statement and applying an appropriate basis of preparation; 
and making estimates that are reasonable in the circumstances. 

- 4. The Management of the Company is also responsible for ensuring that the Company complies with all 
the relevant requirements of the SEBI Regulations and for providing all relevant information to the 
Debenture Trustees and for complying with all the covenants as prescribed in the Debenture Trust 
Deeds / Debenture Trust Agreements entered into between the Company and the Debenture Trustees 
(Trust Deeds') and Information Memorandum . 

Auditor's Responsibility 

5. It is our responsibility is to provide limited assurance as to whether: 

(a) the Company has maintained asset cover as per the terms of the Debenture Trust Deeds / 
I ormation memorandum/ Debenture Trust Agreement; and 



(b) the Company is in compliance with all the covenants as mentioned in the Debenture Trust 
Deeds/ Information memorandum/ Debenture Trust Agreement as on September 30, 2022. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with 
the ethical requirements of the Code of Ethics issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, 
and Other Assurance and Related Services Engagements. 

8. We have performed the limited review of the unaudited financial results of the Company for the quarter 
and half year ended September 30, 2022, prepared by the company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended and issued a conclusion dated November 3, 2022. Our audit of these financial results was 
conducted in accordance with the Standards on Review engagements (SRE) 2410, "Review of Interim 
Financial Information performed by the Independent auditor of the Entity" issued by Institute of 
Chartered Accountants of India ('ICAI'). 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion 
on the fairness or accuracy of any of the financial information or the financial results of the Company 
taken as a whole. We have not performed an audit, the objective of which would be the expression of 
an opinion on the financial results, specified elements, accounts or items thereof, for the purpose of this 
report. Accordingly, we do not express such opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary 
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level 
of assurance obtained is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. Accordingly, we have performed the following 
procedures in relation to the Statement: 

a) Obtained and read the Debenture Trust Deeds / Debenture Trust Agreements and Information 
Memorandum and noted the asset security cover required to be maintained by the Company. 

b) Traced and agreed the principal amount of the listed non-convertible debt securities outstanding 
as on September 30, 2022 to the unaudited financial statements and books of account 
maintained by the Company as at and for the period ended September 30, 2022. 

c) Obtained and read the particulars of asset cover in respect of listed non-convertible debt 
securities outstanding as per the Statement. Traced the value of assets from the Statement to 
the unaudited financial results and books of accounts maintained by the Company as on 
September 30, 2022. 

d) Obtained the particulars of security created in the register of charges maintained by the 
Company and 'Form No. CHG-9' filed with Ministry of Corporate Affairs ('MCA'). Traced the value 
of charge created against Assets to the Asset Cover in the attached Statements . 

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of 
obtaining any other loan and determined that such assets are not included in the calculation of 
Asset Cover in respect of listed non-convertible debt security. 

f) Obtained and read the legal opinion taken by the Company to consider Security Receipts of 
underlying impaired loans, as long-term receivables and accordingly consider the same as 
security for the purpose of calculation of asset cover. 

g) Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the 
accompanying Statement. 

h) Compared the Asset Cover with the Asset Cover required to be maintained as per Debenture 
~:......::::::,,::.:ust Deeds / Debenture Trust Agreements/ Information Memorandum. 

Sha0 
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i) With respect to compliance with covenants (including financial, affirmative , informative and 
negative covenants) as mentioned in Table Ill of the Statement, we have performed following 
procedures: 

(i) Obtained the copies of bank statements and traced the date of repayment of principal and 
interest due on sample basis during the period April 1, 2022 to September 30, 2022. 

(ii) We have verified the compliance of debt covenants as per the Debenture Trust Deeds / 
Information Memorandum / Debenture Trust Agreements till date of this certificate . With 
respect to the covenants for the quarter/ half year ended September 30, 2022 for which 
due date is after the date of this certificate, management has represented to us that the 
same shall be duly complied with within the due date; and 

(iii) Performed necessary inquiries with the management regarding any instances of non
compliance of covenants during the half year ended September 30, 2022. 

j) With respect to covenants other than those mentioned in paragraph 1 0(i) above, the 
management has represented and confirmed that the Company has complied with all the other 
covenants including affirmative, informative, and negative covenants , as prescribed in the 
Debenture Trust Deeds / Information Memorandum / Debenture Trust Agreement, as at 
September 30, 2022. We have rel ied on the same and not performed any independent procedure 
in this regard . 

k) Performed necessary inquiries with the Management and obtained necessary representations . 

Conclusion 

Based on the procedures performed by us, as referred to in paragraph 10 above and according to the 
information and explanations received, reliance on legal opinion as referred in paragraph 1 0(f) and 
management representations obtained, nothing has come to our attention that causes us to believe that: 

a) The Company has not maintained asset cover as per the terms of the Trust Deeds/ Debenture 
Trust Agreements/ Information Memorandum; and 

b) The Company is not in compliance with all the covenants as mentioned in the Trust Deeds / 
Information Memorandum/ Debenture Trust Agreement as on September 30, 2022. 

Restriction on Use 

The Report has been issued at the request of the Company, solely in connection with the purpose mentioned 
in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustees and 
is not to be used or referred to for any other person. Accordingly, we do not accept or assume any liability 
or any duty of care for any other purpose or to any other person to whom this report is shown or into whose 
hands it may come. We have no responsibility to update this certificate for events and circumstances 
occurring after the date of this report. 

Chetan T. Shah & Co. 
Chartered Accountants 
ICAI Firm Registration Number: 16652W 

C 
p 

Membership No.-1018 
UDIN: 2'2.l01~2g 1.::,-;::t;~,,._, 9.6 
Place: Mumbai 
Date: 3rd November, 2022 

V. C. Shah & Co. 
Chartered Accountants 
ICAI Firm Registration Number: 109818W 

... ~ c,HA~~ 
'~- . ;()~~~)) 

Viral J. Shah ~;;;:-~-:--::;~$WI 
Partner ~.Y--_.;-"" 
Members hp No.-110120 
UDIN: 2 2 \l o l 2 0 88 ')( MA)< 2..3 q1 
Place: Mumbai 
Date: 3rd November, 2022 



ECL Finance limited 

Security Cover as on Sept'30, 2022 

Column A 

Particul::trS 

ASSETS 

Prc,pcrt::,. Pl,mt ;ind 

Equipment 

lmang.1blc ,\sser.,. under 
De\ clonmc-nt 

~ecllntic,; hclJ fnr trading 

Lt~ans 

lmcntc,r1,":i 

Trndc Rn-en abk!-> 

Cash and <.'m,h E(Jlll\ alems 

Ba11J.. Balance,; c,ther 1h1111 
lr~!.h and Cn:-.h En u1 \•f!kn1s 

O1hcrs 

Total 

Column 8 

De5crip1io11 of 
asscc forl, hic.h 
1his ccrt:incntc 

relate 

Gross Srnodard 
Loans 

Olher Financial 

Assets 

Other Non

Fmancial Assets 

C'rnTCnt tax 
asse ts (netl 
Dde1Ted tax 

assets (net) 
Deri\'ati\e 

financial 

instn1men1s 

Column C 1 

Exclus ive 

Charge 

D('bl for" nhich 

1his ccnifk:nc 
bci n!!. iss-ucd 

Book Va lue 

-

Table I 

Column D 8 Column E Iii Colum n F "' ColumnC ' Column H ' 1 

Exch.t.~ive C h:.1r,ge rariPassu Charge PariPassu Ch:u·ge 
Assets not oITcr('d 

Paril':issu Charge 
:1s Security 

Other Stturcd Debt 

Book Value 

569.63 

Debt for \\hich this 

ccr1ifkiilltc bcin:,: 

Issued 

Ko 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

Assets ShllrCd by (l:l r'i 

17:assu rl cbl holder Other assets on which 
(includes dcht far 1hcn: is pari-PRSsu 

\\ hicli this rcrti.(ic-A lc is chitrgc {C;t;cludin:,: items 

issued & 01hcr dcln co,•crcd in ct'llumn F) 
, ,ith parip:isSu c.h:t.rl:!<') 

Book Value Book Value 

54.16 

45 -IS 

0 06 

58.71 51>.61 

1.190.17 

68.69 

19 88 49 95 3.8-l 

S.06 

9S.6S 

4-ll.7.1 

597.89 

15.87 

7.430.10 356.30 $.21:i.40 

'P u.-rpose 

Column I '11 

£1im ina1io11 

(amount in 
11Ct?.Olive) 

debt amou nt 
cons idered mor·c 1lia 11 

once (due to cseluSi't'C 

plus pari pam , 
ch:ir,.:d 

Column J 

(Totnl C to fl) 

45A8 

0.06 

1.143.95 

6.03-l .24 

4.626.6-l 

68.69 

J32.B 

73.68 

295 1 

107.31 

441.73 

597.89 

15.87 

13.571.4l 

Amount in INR Crore 

Column K Column L Column '1 Column N Colunm o 

Relat<'d to only those items co\'ered by this certificate 

CarT)1 in~ (l,ook '.\IUC for 
~Jarkc1 \ 'aJuc for exclusive charge asscis where 

Assc!S rhargc<.I markci v:i.luc is not 

on t:Scluslvc asccr1ainablc or applicable (For 
basis E).!. Ban k Balam:c. DSRA 

markel value is not applicable) 

569.63 

Ma rket \"a In c for 

P:tr-1 passu ch:1rj!c 

Asschl'..i 

Carryln~ rn lu clbook ,aluc fo1· 

pari pass.u ch.argc :1ss-cts wh ere Tota l 

market ,aluc is nol asccrt a. iuablc V.i hi c(= h:+L+l\.1+ 
or applica ble (For El!- B:rnk 

NJ 

no1 applicable) 

Relatiu~ to Column F 

'.'8.i l 628.34 

3.362.04 

3.130.1~ 3.130.12 

oS 69 68.69 

:, ,2.21 J32 .23 

19.SS 19.88 

8.06 8.06 

8.63 8.63 

..j..jl_?] 441.73 

3A20.7S 7.999. 73 



ECL Finance Limited 

Security Cover as on Sept'30, 2022 

Column A Column B 

Parfkulars 

Description of 

assrr for nhich 
!his certificate 

Column Cj 

Excluslv<' 
Chnrge 

Table I 

Column D 11 Column Etti Column Fna Column C' 

b:xdu.sh e Ch.1rgc PariPassu Charge P:ll'iPassu Chaq:::e PariPassu Charge 

Assets shared hy pui 
pa55U debt holdeT Olhcr assets on nhich 

Cohunn ll ' 1 Column 1•il ColumnJ 

Assets not offered 
Elimination 

as Sccurity 
(amount in (T oral C 10 HJ 

ne"ative.) 

Amount in INR Crore 

Column K Column L Ct>lu mn i\ l Column N 

Rel!ited to only those items covered b)' this certificate 

Can•yin~ fllook value for 
l\larkct Value for c:1clush·c r.lm rgc asscts nhcrc 

Carryin:,:: , :due/hook ,-aluc for 

Column o 

Tofal 
Debi for- \\h icb Dehl for which this 

relate this ccn.ificatc Ofhcr S{'("urcd Dcht ccrtific:.1ic being 
(includes dchl for 

bcin,! issued issued 
"·hich this ccrtiftc.,t·cis 

there i~ pari. P:i.sm 
charge (c.xdudin!! items 

debt a mounl 
consid<'rtd 111 or~ than 
onrr (due 10 csdusivc 

plus pari passu 
char:,:r) 

A'iSClt .;ha r-i,.!nl market ,•aluc is not 
on ExclusiYc asccrt:ainilblc or applicahlc (For 

hasis E)!. 8:1nk H:11:in['e, DS RA 

Market \ ':lluc for 
Parl pass u char~c 

,\ sscrs',.. 

pari p:usu ch:tr,!c assets where 
market , ·a lu r Is nor ascrrtainable 

or ~ppli rablc (For E~. Bank Value(=,~t l.+I\ I+ 

8:11:mcc, DSRA market rnluc is 
issued & ot her dcb1 covered i11 column f) 

with parip:usu charl,!c) 
markci value is not applicable) nol applic2hli') 

'R cl:ttl:n~ 10 Column F 

Book Value Book V:.l1ue Yes/No Book Value Book v~1lue 

I.I \1111.IT IES 

Debt sccunt1cs H, "h,ch thi" 

1.:crt1ficatc rl.'"11a111s (refer Note Secured NCDs Ye" 4.417.71 ~.41 7.71 
:: and 'l) 

Other c1t..~b1 sharing pari-passu Si..:curcd 
char~c \\ 11h .ab~•H' debt (RclCf Bomm111gsfr0m ~69.63 Yes : .3S2.09 2.951.72 
r,·0 11..: -ti l3anJ..s and Fl 

Other D'-'hl No 

Sub0rd1na1cd deb1 No 1505.90 

Bl1JT{1\\llll!i No 

B::inb. No 

Debt "'t<'Ui'lllc-'-
Unsecured 

No 
NCDs 1101 to 1.395.52 

Dtri,ali\c be li lied 

Otl1ers financial t-:o 
instruments 

Trade pa1.1bles No 

Least.: Liah1lit1c~ No 

Pn)\ 1~l t)ll::i. No 

◊1hc-t·s 
Other financia l 

No 
liabiliucs 

306. -15 306.3:S 

Tomi :-69.63 6,799.80 306.35 2.901.42 10.S77.20 

CoH~r on Book \';1111(' 1.00 1.09 1.16 

Co..-er on l\1ar l...c1 Value ._. 1.09 

Notes: 

1. Includes secured NCDs of Rs. 201.24 crores of face value which are held in treasury by the Company. These secured NCDs were reduced from total outstanding secured NCD in the Financial Statement. 

2. IND-AS adjustment for effective Interest rate on secured Debt Securities is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis. 

3. Total assets availab le for secured debt securities of Rs. 7430.10 crores are rest ricted to the extent of minimum -security coverage required under Debenture t rust deed/ information memorandum. 



ECL Finance Limited 

Statement of Asset Cover as at 
September30,2022 

ISIN wise details 

S.No. ISIN 

1 INE804IA7261 

2 INE804IA7279 

3 INE804IA7287 

4 INE804I075Y4 

5 INE804I076Y2 

6 INE804I077Y0 

7 INE804I078Y8 

8 INE804I079Y6 

9 INE804I077Z7 

10 INE804I078Z5 

11 INE804I079Z3 

Trustee Name 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 

Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 

Limited 

Beacon Trusteeship 

Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 

Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 

Limited 

Facility 

Non
Convertible 

Debt 
Securities 

Non
Convertible 

Debt 

Securities 

Non

Convertible 

Debt 
Securities 

Non
Convertible 
Debt 
Securities 

Non

Convertible 
Debt 
Securities 

Non

convertible 

Debt 
Securities 

Non

convertible 

Debt 
Securities 

Non
convertible 
Debt 
Securities 

Non

Convertible 

Debt 

Securities 

Non

Convertible 

Debt 
Securities 

Non
Convertible 
Debt 

Securities 

Debenture Trust 
Deed (DTD) 
reference 

Debenture trust 

deed dated 29 
April 2020 

Debenture trust 
deed dated 29 

April 2020 

Debenture trust 
deed dated 29 

April 2020 

Debenture trust 

deed dated 1 
August 2018 

Debenture trust 
deed dated 1 
August 2018 

Debenture trust 

deed dated 1 
August 2018 

Debenture trust 

deed dated 1 
August 2018 

Debenture trust 
deed dated 1 
August 2018 

Debenture trust 

deed dated 28 

December 2018 

Debenture trust 

deed dated 28 
December 2018 

Debenture trust 
deed dated 28 

December 2018 

Q Edelweiss I ECL . 
~ Ideas create, values protect Finance ltd 

Type of 
charge 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripa ssu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

As on 
Sep30, 
2022 

200.00 

425 .00 

200.00 

82.20 

44.33 

266.11 

59.13 

272 .13 

122.09 

179.11 

58.84 

Cover 
Required 

1.00 

1.00 

1.10 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

Table II 

Amount in 
INR crores 

Assets 
Required 

200.00 

425.00 

220.00 

82.20 

44.33 

266.11 

S9.13 

272.13 

122.09 

179.11 



S.No. ISIN 

12 INE804 IA7105 

13 INE804IA7113 

14 INE8041A7121 

15 INE.804IA7147 

16 INE804IA7139 

17 INE804IA7196 

18 INE804IA7204 

19 INE804IA7212 

20 INE804 IA7220 

21 INE804IA7238 

22 INE804IA7246 

23 INE804IA7253 

IN E804IA 7014 

24 

INE804IA7022 

25 

26 INE804 I077P8 

27 INE804I07YF6 

28 INE804I07YPS 

Trustee Name 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 

Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 
Limited 

Beacon Trusteeship 
Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Limited 

Facility 

Non
Convertible 

Debt 
Securities 
Non
Convertible 
Debt 
Securities 

Non
Convertible 
Debt 
Securities 

Non

Convertible 
Debt 
Securities 
Non
convertible 
Debt 
Securities 

Non
Convertible 
Debt 

Securities 

Non
Convertible 
Debt 
Securities 

Non
Convertible 
Debt 
Securities 

Non
Convertible 
Debt 
Securities 

Non

Convertible 
Debt 
Securities 

Non
convertible 
Debt 
Securities 

Non
Convertible 
Debt 
Securities 

Non

Convertible 
Debt 
Securities 

Non
Convertible 
Debt 
Securities 

Non
convertible 
Debt 
Securities 

Non
Convertible 
Debt 
Securities 
Non
Convertible 
Debt 
Securities 

Debenture Trust 
Deed {OTO) 
reference 

Debenture trust 
deed dated 23 
May 2019 

Debenture trust 
deed dated 23 
May 2019 

Debenture trust 
deed dated 23 
May 2019 

Debenture trust 
deed dated 23 
May 2019 

Debenture trust 
deed dated 23 
May 2019 

Debenture trust 
deed dated 23 
May 2019 

Debenture trust 
deed dated 23 
May 2019 

Debenture trust 
deed dated 23 
May 2019 

Debenture tru st 
deed dated 23 
May 2019 

Debenture trust 
deed dated 23 
May 2019 

Debenture trust 
deed dated 23 
May 2019 

Debenture trust 
deed dated 23 
May 2019 

Debenture trust 
deed dated 28 
Dec 2018 

Debenture tru st 

deed dated 28 
Dec 2018 

Debenture trust 
deed dated 28 
September 2015 

Debenture trust 
deed dated 2 
September 2014 

Debenture trust 
deed dated 2 
September 2014 

Type of 
charge 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Ason 

Sep30, 
2022 

67.41 

29.90 

14.84 

6.57 

35.48 

38.95 

15.67 

86.10 

47.36 

94.66 

49.00 

40.48 

111.10 

195.26 

50.00 

10.00 

10.00 

Cover 
Required 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

Assets 
Required 

67.41 

29.90 

14.84 

6.57 

35.48 

38.95 

15.67 

86.10 

47.36 

94.66 

49.00 

40.48 

111.10 

195.26 

SO.OD 

10.00 

1.00 .a-~ 



S.No. ISIN 

29 INE804I07ZE6 

30 INE804 I07ZT4 

31 INE804I07ZY4 

32 INE804I07E34 

33 INE804I07E42 

34 INE804107E59 

35 INE804I073Z6 

36 INE804I07H49 

37 INE804107032 

38 INE804I07V09 

39 INE804I07V82 

40 INE804107X49 

41 INE804I078Q4 

42 INE804I072X3 

43 INE804I071Y3 

44 INE804I073El 

45 INE804I076NS 

46 

Trustee Name 

SBICAP Trustee 
Company Limited 

SB ICAP Trustee 
Company Limited 

SBICAP Trustee 

Company Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Lim ited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Com pany Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Compa ny Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Limited 

SBICAP Trustee 
Company Limited 

Facility 

Non
Convertible 
Debt 
Securities 

Non
Convertib le 
Debt 
Securities 

Non
Convertible 
Debt 
Securities 

Non

Convertible 

Debt 
Securities 
Non
Convertible 
Debt 
Securities 

Non
convertible 
Debt 
Securities 

Non
Convertible 
Debt 
Securities 
Non
Convertible 
Debt 
Securities 

Non
Convertible 
Debt 
Secu riti es 

Non
Convertible 
Debt 
Securities 

Non
convertib le 
Debt 
Securities 

Non
convertible 
Debt 
Securities 

Non
Convertib le 
Debt 
Securities 
Non
Convertible 

Debt 
Secu riti es 

Non
Convertib le 
Debt 
Securities 

Market 
Linked Debt 
Securities 

Market 
Linked Debt 
Secu rities 

Market 

Linked Debt 
Securit ies 

Debenture Trust 
Deed (DTD) 
reference 

Debenture trust 
deed dated 2 
September 2014 

Debenture trust 
deed dated 2 
September 2014 

Debenture trust 
deed dated 5 
Jan uary 2015 

Debenture trust 
deed dated 28 
September 2015 

Debenture trust 
deed dated 28 
Se pie m ber 2015 

Debenture trust 
deed dated 28 
September 2015 

Debenture trust 
deed dated 13 Juy 
2015 

Debenture trust 
deed dated 28 
September 2015 

Debenture trust 
deed dated 28 
September 2015 

Debenture trust 
deed dated 28 
September 201S 

Debenture trust 
deed dated 28 
September 2015 

Debenture trust 
deed dated 28 
September 2015 

Debenture trust 
deed dated 16 Jun 
2016 

Debenture trust 

deed dated 28 
September 2015 

Debenture trust 
deed dated 16 Jun 
2016 

Debenture trust 
deed dated 16 Jun 
2016 

Debenture trust 
deed dated 16 Jun 
2016 

Debenture trust 

deed dated 5 

Type of 
charge 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Paripassu 

Ason 
Sep30, 
2022 

5.00 

10.00 

10.00 

20.00 

12.50 

300.00 

36.00 

25.00 

25.00 

10.00 

10.00 

22.50 

500.00 

125.00 

180.00 

2.00 

Cover 
Required 

1.00 

1.00 

1.00 

1.00 

1.00 

1.25 

1.00 

1.00 

1.00 

1.00 

1.00 

1.00 

1.25 

1.25 

1.25 

1.00 

1.00 

1.00 

Assets 
Required 

5.00 

10.00 

10.00 

20.00 

12.50 

375.00 

36.00 

25 .00 

25 .00 

10.00 

10.00 

22.50 

625 .00 

156.25 

225 .00 

2.00 



Debenture Trust 
Type of 

S.No. ISIN Trustee Name Facility Deed (DTD) 
charge Ason 

reference Cover Assets 
Sep30, 

Required Required 
2022 

Market Debenture trust 
SBICAP Trustee Linked Debt deed dated 5 Paripassu 

47 IN E804 I07EO0 Company Limited Securities January 201S 7.00 1.00 7.00 

Market Debenture trust 
SBICAP Trustee Linked Debt deed dated 13 Juy Paripassu 

48 INE804I07H64 Company Limited Securities 2015 1.00 1.00 1.00 

Market Debenture trust 
SB ICAP Trustee Linked Debt deed dated 5 Paripassu 

49 INE804I07J05 Company Limited Securities January 2015 0.80 1.00 0.80 

Market Debenture trust 
SBICAP Trustee Linked Debt deed dated 13 Juy Paripassu 

so INE804I07O24 Company Limited Securities 2015 40.00 1.00 40.00 

Market Debenture t rust 
5BICAP Trustee Linked Debt deed dated 5 Paripa ssu 

51 INE804I07ZU2 Company Limited Securities January 2015 - 1.00 -

Market Debenture trust 
SB ICAP Trustee Linked Debt deed dated 28 Paripassu 

52 IN E804IA 7048 Company Limited Securities September 2015 36.92 1.00 36.92 

Market Debenture trust 
SBICAP Trustee Linked Debt deed dated 28 Paripassu 

53 INE804IA7055 Company Limited Securities September 2015 - 1.00 -

Total 4,193.43 - 4,489.68 



ECL Finance Limited 
Statement of Asset Cover as at 

September30,2022 

Details of Debenture trust deeds entered by Company 

Sr. No Particulars Trustee Name Covenant Description 

Covenant as per clause 

1 
Debenture trust deed Beacon Trusteeship 7, 36.2, 36.3, 36.4 and 
dated 1 August 2018 Limited 37 of debenture trust 

deed 

Covenant as per clause 

2 
Debenture trust deed Beacon Trusteeship 5.1, 7, 35.2, 35.3 and 

dated 28 December 2018 Limited 35.4 of debenture trust 
deed 

Covenant as per clause 

3 
Debenture trust deed Beacon Trusteeship 5.1, 7, 36.2, 36.3 and 
dated 23 May 2019 Limited 36.4 of debenture trust 

deed 

Debenture trust deed Beacon Trusteeship 
Covenant as per clause 

4 
dated 29 April 2020 Limited 

30, 31 and 32 
debenture trust deed 

Covenant as per clause 

5 
Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third 
dated 2 September 2014 Company Limited schedule of debenture 

trust deed 

Covenant as per clause 

6 
Debenture trust deed SB ICAP Trustee 3.2, 34 and Third 
dated 5 January 2015 Company Limited schedule of debenture 

trust deed 
Covenant as per clause 

7 
Debenture trust deed SB ICAP Trustee 3.2, 34, 47 and Third 

dated 13 July 2015 Company Limited schedule of debenture 

trust deed 

Debenture trust deed 
SBICAP Trustee 

Covenant as per clause 

8 dated 28 September 
Company Limited 

2,4 and 6 of debenture 
2015 trust deed 

Covenant as per clause 
Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third 

9 
dated 16 Jun 2016 Company Limited schedule of debenture 

trust deed 

Debenture trust deed SBICAP Trustee 
Covenant as per clause 

10 
dated 03 May 2016 Company Limited 

23 of debenture trust 
deed 

Debenture trustee 
agreement (OTA) dated 
22 Nov 2013 read with 

Axis Trustee 
Covenant as per clause 

11 Supplement OTA dated 
Services Limited 

3.1 and 3.2 of the 
23 Mar 2014 and second supplement OTA 

supplement DTA dated 
--=-

28 Nov 201,8 1 Sb~ 
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Table Ill 

Complied 
If no, reason for 

with 
non-compliance 

Covenants 

Complied Not Applicable 

Complied Not Applicable 

Complied Not Applicable 

Complied Not Applicable 

Complied Not Applicable 

Complied Not Applicable 

Complied Not Applicable 

Complied Not Applicable 

Complied Not Applicable 

Complied Not Applicable 

Complied Not Applicable 
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Sr. No Particulars Trustee Name 

Amended and restated 
12 debenture trust deed 

Axis Trustee 

dated 03 Dec 2018 
Services Limited 

13 
Debenture trust deed Axis Trustee 
dated 08 Sep 2016 Services Limited 

14 
Debenture trust deed Axis Trustee 
dated 11 July 2017 Services Limited 

15 
Debenture trust deed Axis Trustee 
dated 14 Nov 2017 Services Limited 

16 
Debenture trust deed Axis Trustee 
dated 07 Nov 2017 Services Limited 

Mumbai November 03, 2022 

0 

Complied 
If no, reason for 

Covenant Description with 
Covenants 

non-compliance 

Covenant as per first 
and fifth schedule of 
amended and restated 

Complied Not Applicable 

debenture trust deed 

Covenant as per first 
and fifth schedule of Complied Not Applicable 
debenture trust deed 

Covenant as per first 
and fifth schedule of Complied Not Applicable 
debenture trust deed 

Covenant as per first 
and fifth schedule of Complied Not Applicable 
debenture trust deed 

Covenant as per first 
and fifth schedule of Complied Not Applicable 
debenture trust deed 

For ECL Finance Limited 

~ -L_ 

' Subramanian Ranganathan 
Managing Director 

DIN:00125493 

I c-1 ty\,t;° ,(; ~Or\ r rJ. ''6l0 I,. e 


	Combined FS.pdf
	Financials result_52
	Realted party
	Security cover


		2022-11-03T14:29:31+0530
	KASHMIRA JOJI MATHEW




