
 

 

 
May 09, 2022 
 
 
BSE Limited National Stock Exchange of India Limited 
P.J. Towers, Dalal Street, Exchange Plaza, 
Fort, Mumbai – 400 001 Plot No. C/1, G Block, 
 Bandha- Kurla Complex,  
 Bandra (E), Mumbai – 400 051. 
 
 
Sub:  Submission of Audited Financial Results for the Financial Year ended March 31, 
2022, as per Regulation 52 and Outcome of the Board Meeting under Regulation 51 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Sir/Madam, 

With reference to the captioned subject, we enclose the following:  

a) A copy of the Audited Financial Results of the Company for the Financial Year ended 
March 31, 2022, duly approved by the Board of Directors at its meeting held on May 
09, 2022, together with the report of the Auditors’ thereon; 
 
M/s. V.C. Shah & Co., and M/s. Chetan T. Shah & Co.  the Joint Auditors of the 
Company have issued an unmodified opinion of the Financial Results. 

b) Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015; 
 

c) Initial Disclosure to be made by entity identified as a Large Corporate with respect to 
SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018; 
 

d) Annual Disclosure in the applicable format, to be made by entity identified as a Large 
Corporate with respect to SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144 dated 
November 26, 2018; and 
 

e) Disclosures of Related Party Transactions for the half year ended March 31, 2022, 
pursuant to Regulation 23(9) of the SEBI Listing Regulations. 
 

Further, we would like to inform that the Board of Directors of the Company at its meeting 
held on May 09, 2022, have approved, inter-alia, 
 
a) Issuance of Non-Convertible Debentures including but not limited to subordinated 

Debentures qualifying as Tier-II debt in terms of the relevant RBI Regulations, for an 



 

 

amount not exceeding Rs. 12,000 crores, on a private placement basis, subject to 
requisite approvals. 
 

Kindly take the same on record.  
 
Thanking you,  
  
For ECL Finance Limited  
 
 
 
Kashmira Mathew 
Head – Governance & Compliance (Company Secretary) 























 

 

 
  April 26, 2022 
 
BSE Limited 
P J Towers,  
Dalal Street, Fort,  
Mumbai – 400 001. 

National Stock Exchange of India Limited 
Exchange Plaza,    
Bandra Kurla Complex,   
Bandra (E),  
Mumbai – 400 051 

 
 
Dear Sir/Madam, 

Re: Submission of information under Chapter XII of SEBI Operational Circular No. 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 

Sub: Initial Disclosure for Financial Year 2022-23 

With reference to the captioned matter, please find attached herewith Annexure A (Initial 
Disclosure to be made by an entity identified as a Large Corporate) for Financial Year 2022-23. 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully, 
 
For ECL Finance Limited 
 
 
 
Kashmira Mathew 
Head- Compliance & Governance (Company Secretary) 
 
Encl. a/a 

  

KASHMIRA 
JOJI 
MATHEW

Digitally signed 
by KASHMIRA JOJI 
MATHEW 
Date: 2022.04.26 
12:18:19 +05'30'



 

 

Annexure A 
Initial Disclosure to be made by an entity identified as a Large Corporate 

Sr. No. Particulars Details 
1 Name of the company ECL Finance Limited 

2 CIN U65990MH2005PLC154854  
3 Outstanding borrowing of Company as on March 31, 2022 

(in Rs crores) 
10,955.06 

4 Highest Credit Rating during the previous FY along with 
name of the Credit Rating Agency 

As per Annexure I 

5 Name of Stock Exchange in which the fine shall be paid, in 
case of shortfall in the required borrowing under the 
framework 

BSE Limited 

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI circular 
SEBI/HO/DDHS/ClR/P/2018/144 dated November 26, 2018. 
For ECL Finance Limited 
 
 
          
Kashmira Mathew                                                                                   Phanindranath Kakarla 
Head – Governance & Compliance                                                      Chief Financial Officer 
Tel: 022-40094400                                                                                      Tel: 022-40094400 
Email: cs.cbg@eclf.com                                                                             Email: cs.cbg@eclf.com        
 
 
  

KASHMIRA 
JOJI MATHEW

Digitally signed by 
KASHMIRA JOJI MATHEW 
Date: 2022.04.26 12:17:18 
+05'30'

PHANINDRAN
ATH KAKARLA

Digitally signed by 
PHANINDRANATH 
KAKARLA 
Date: 2022.04.26 
12:17:48 +05'30'



 

 

ANNEXURE I 

Product Name of the Credit Rating 
Agency 

Highest Credit Rating during 
previous FY 

Bank Borrowings CRISIL AA- 

Bank Borrowings CARE A+ 

Bank Borrowings ICRA A+ 

Commercial Paper CARE A1+ 

Commercial Paper CRISIL A1+ 

Long Term Sub-Debt BWR AA- 

Long Term Sub-Debt CARE A+ 

Long Term Sub-Debt CRISIL AA- 

Long Term Sub-Debt ICRA A+ 

Long Term NCD ACUITE AA 

Long Term NCD BWR AA- 

Long Term NCD CARE A+ 

Long Term NCD CRISIL AA- 

Long Term NCD ICRA A+ 

Long Term SP BWR PP-MLD AA- 

Long Term SP CARE PP-MLD A+ 

Long Term SP CRISIL PP-MLD AA-r 

Long Term SP ICRA PP-MLD A+ 

Long Term Sub-Debt SP ICRA PP-MLD A+ 

Perp-Debt BWR A+ 

Perp-Debt ACUITE AA- 

 



 

 

 
  May 09, 2022 
 

BSE Limited 
P J Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 

National Stock Exchange of India Limited 
Exchange Plaza,    
Bandra Kurla Complex,   
Bandra (E),  
Mumbai – 400 051 

 
 
Dear Sir/Madam, 

Re: Submission of information under Chapter VIII of SEBI Operational Circular No. 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 

Sub: Annual Disclosure 

Please find attached herewith Annexure A (Annual Disclosure to be made by an entity identified as a Large 
Corporate) pursuant to the SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. 
 
You are requested to take the above on record. 
 
Thanking you. 
 
Yours faithfully, 
 
For ECL Finance Limited 
 
 
 
Kashmira Mathew 
Head- Compliance & Governance (Company Secretary) 
Encl. as above 

 
  

KASHMIRA 
JOJI MATHEW

Digitally signed by 
KASHMIRA JOJI MATHEW 
Date: 2022.05.09 20:31:06 
+05'30'



 

 

ANNEXURE A 

1. Name of the Company: ECL Finance Limited 

2. CIN: U65990MH2005PLC154854 

3. Report filed for FY: 2021-2022 

4. Details of the borrowings (all figures in Rs crore):  

  
S.No. Particulars Details 

i.  2 year block period FY-2022 and FY-
2023 

ii.  Incremental borrowing done in FY22 (T) 
(a) 

Nil 

iii.  Mandatory borrowing to be done through debt securities in FY22 (T) 
(b) = (25% of a) 

Nil 

iv.  Actual borrowing done through debt securities in FY22 (T) 
(c) 

Nil 

v.  Shortfall in the borrowing through debt securities, if any, for FY21 
carried forward to FY22. 
(d) 

NA 

vi.  Quantum of (d), which has been met from (c) 
(e) 

NA 

vii.  Shortfall, if any, in the mandatory borrowing through debt securities 
for FY22 
{after adjusting for any shortfall in borrowing for FY21 which was 
carried forward to FY22} 
(f)= (b)-[(c)-(e)] 
{If the calculated value is zero or negative, write "nil"} 

NA 

  *Long term Borrowings basis original maturity more than one year. 
 

5. Details of penalty to be paid, if any, in respect to previous block (all figures in 
Rs crore): 

Sr.No Particulars Details 
1.  2-year block period FY2020-21 and FY2021-22 
2.  Amount of fine to be paid for 

the block, if applicable 
Fine=0.2% of {(d)-(e)} 

Nil 

For ECL Finance Limited 
 
 
          
Kashmira Mathew                                                                                   Phanindranath Kakarla 
Head – Governance & Compliance                                                      Chief Financial Officer 
Tel: 022-40094400                                                                                      Tel: 022-40094400 
Email: cs.cbg@eclf.com                                                                             Email: cs.cbg@eclf.com        

KASHMIRA 
JOJI 
MATHEW

Digitally signed by 
KASHMIRA JOJI 
MATHEW 
Date: 2022.05.09 
20:31:24 +05'30'

PHANINDR
ANATH 
KAKARLA

Digitally signed by 
PHANINDRANATH 
KAKARLA 
Date: 2022.05.09 
20:31:57 +05'30'



ECL Finance Limited
Notes to the financial statement for the year ended March 31, 2021(Currency: Indian rupees in millions)

Related Party Transactions

A) List of related parties and relationship:

Name of related parties by whom control is exercised :
Holding company Edelweiss Financial Services Limited

Fellow subsidiaries Edelweiss Rural and Corporate Services Limited
(with whom transactions have taken place) Edelweiss Retail Finance Limited

Edelweiss Housing Finance Limited

Edel Land Limited (Earlier as Ecap Equities Limited)

Edelweiss Asset Management Limited

Edelweiss Tokio Life Insurance Company Limited

Edelweiss General Insurance Company Limited

Edelweiss Asset Reconstruction Company Limited
Edel Finance Company Limited

Edel Investments Limited

Edelweiss Asset Reconstruction Company Limited - Trust SC 397

Edelweiss Asset Reconstruction Company Limited - Trust SC 413

Edelweiss Asset Reconstruction Company Limited - Trust SC 434

Edelweiss Asset Reconstruction Company Limited - Trust SC 444

Edelweiss Alternative Asset Advisors Limited

Edelweiss Global Wealth Management Limited

Edelweiss Gallagher Insurance Brokers Limited

Edelcap Securities Limited

EdelGive Foundation

Fellow Associates Edelweiss Finance and Investments Limited

Edelweiss Broking Limited

Edelweiss Securities Limited

Edelweiss Custodial Services Limited

Edelweiss Investments Advisors Limited

Key management personnel Rashesh Shah (Chairman) (Non Executive Director w.e.f. August 1, 2021)

Venkatchalam Ramaswamy (Vice-Chairman & Non-Executive Director)

Subramanian Ranganathan (Managing Director w.e.f. July 26, 2021)

PN Venkatachalam (Independent Director)

Kunnasagaran Chinniah (Independent Director)

Vidya Shah (Non-Executive Director)

Biswamohan Mahapatra (Independent Director)

Anita George (Nominee Director)

Phanindranath Kakarla (w.e.f. June 10, 2021) (Chief Financial Officer)

Kashmira Mathew (Company Secretary)

Deepak Khetan (Upto April 23, 2021) (Chief Financial Officer)

Enterprises over which promoter /KMPs/ relatives exercise significant 
influence , with whom transactions have taken place

Deepak Mittal (Vice Chairman w.e.f close of business hours on June 10, 
2021)(Executive Capacity)

Mabella Investment Adviser LLP



ECL Finance Limited
(Currency: Indian rupees in millions)

B) Transactions with related parties for the year ended 31st March 2022

Sr No. Nature of Transaction Amount in Millions

1 Loans taken from (Volume) 34,327.86                 
2 Loan repaid to (Volume) 40,267.86                 
3 Loans given to (Volume) 879.16                      
4 Loans repaid by (Volume) 879.16                      

5
Repayment of loans including interest by Enterprises over which promoter/KMPs/ relatives 
exercise significant influence

143.63                      

6 Redemption of Non Convertible Debentures / benchmark linked debentures 1,215.74                   
7 Purchases of securities from 1,494.14                   
8 Sale / subscription of securities 2,598.80                   
9 Security deposits received from 25.33                        

10 Assignment of loan book from 1,005.78                   
11 Sale of securities receipts to 2,682.08                   
12 Sale of loans to EARC Trust 4,487.84                   
13 Investment in Security Receipts 3,559.66                   
14 Commission and brokerage received from 61.10                        
15 Reimbursement of ARC management fee from 1,829.94                   
16 Cost reimbursement received from 204.89                      
17 Interest income on margin placed with brokers 10.92                        
18 Interest income on Security Deposits 70.41                        
19 Interest income on loans given to 1.94                          
20 Interest received on securities 16.40                        
21 Shared premises cost received from 52.66                        
22 Interest Income on Investment 74.98                        
23 Management Fees Income 508.75                      
24 Reimbursement of Realised Loss on Security Receipts as per Risk & Reward Agreement 342.71                      
25 Advisory fees paid to 17.50                        
26 Corporate guarantee support fee paid to 0.04                          
27 Risk and reward sharing fees 0.00                          
28 Clearing charges paid to 0.56                          
29 Commission and brokerage paid to 6.24                          
30 Cost reimbursement paid to 68.06                        
31 Enterprise Service charge paid to 10.80                        
32 Interest paid on loan 465.72                      
33 Management Fees Paid to 903.82                      
34 Rating support fees paid to 0.68                          
35 Shared premises cost paid to 20.99                        
36 Interest expenses on non-convertible debentures 295.63                      
37 ESOP cost reimbursement 27.79                        
38 Purchase of property, plant and equipment 1.30                          
39 Sale of property, plant and equipment 0.75                          
40 Remuneration paid to 130.71                      
41 Sitting fees paid 1.10                          
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