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RUSSIA-UKRAINE CRISIS

Survey: 42% households would
cut discretionary spending

RAJESH KURUP
Mumbai, February 25

THE RUSSIAN INVASION of
Ukraine would have wide rami-
fications for India, starting with
a curb on discretionary spend-
ing, if soaring crude oil prices
would push fuel rates furtherup.
Nearly 429% of households
would cut discretionary spend-
ing, of which 24% have already
cut it to a certain extent, as they
cannot absorb the impact of
another petrol and diesel price
hike. Other reasons for the slash
include impact of Covid-19,
future pandemic-related uncer-
tainty and projected inflation
due to the rising oil prices,
according to a survey by Local-
Circles, a community-based
social media platform.The plat-
form enables citizens and small
businesses to escalate issues for
policy and enforcement inter-
ventions,and thegovernmentto
make policies that are citizen-
and small business-centric.
“The governmentwill havea
choice to make soon to absorb
the impact of crude oil price
increase by lowering duties and

taxesand maintain statusquo,or
increase prices of petrol and
diesel leading to fiscal deficits
and hit on discretionary spend-
ingand economicgrowth.Iffuel
prices go up by ¥10alitre, it will
translate into overall price
increase across sectors, and
impact discretionary spending
of middle and upper middle-
class consumers,” said Sachin
Taparia,founder of LocalCircles.

According to the survey, just
22% of households surveyed
said they could deal with the
impact of short-term price hikes,
9% said they could tolerate hikes
up to 20%, 7% said they could
handle hikes up to 10% and
16% canhandleupto 5% hikes.
The survey included 27,000
people from 361 districts.

“A sharprise in crude prices
will be detrimental to many sec-
tors such as cement and con-
struction,leadingtoarisein pet-
coke prices,while transportation
and edible oil firms are among
others to take a margin impact.
FMCG firms would also be
impacted as packaging and
transportation costsareslated to
go up,whilearise in price of edi-

Due to global oil prices and the Russia-Ukraine situation,
if the prices of petrol and diesel have to be increased,
how much increase can you tolerate as a household
without haveing to cut spending?

Can tolerate any ~ Upto20%
increase in _Upto 10%

the short term Up to 5%

Can't say ~ Can't adapt to

~ ° any increase and
. will have to cut

Already cutting | discretionary
discretionary spending
spending

and will continue Responses: 9,834

®IMPACT OF KOCHHAR, RAMKRISHNA SAGA
Greed isn’t gender-specific: Experts

MALINI BHUPTA
Mumbai, February 25

to cut further

42% Indian households say can't tolerate another
increase in petrol/diesel prices; 24% already have cut
discretionary spending and on the edge

ble oil because of a supply fall
from the Black Sea region would
alsoimpact them.Therewillbea
cascading effect on many other
sectors,’ Barnik Chitran Maitra,
managing partner and CEO of
Arthur D Little (India and South
Asia) said.

Earnings to dip

Global disturbances to hurt recovery

everywhere, says Sitharaman

FINANCE MINISTER NIRMALA
Sitharaman said on Friday that
recovery not just for India but
forall countrieswill be severely
hampered by the current dis-
turbances.India’s development
is going to be affected by the
newer challenges emanatingin
the world, she said.

No one country can today

PIRAMAL CAPITAL & HOUSING FINANCE LIMITED

Regd. Cffice @ Piramal Tower, 4th Floor, Peninsula Corporate Park
Ganpalrao Kadam Marg, Lower Parel, Mumbai-400013
CORRIGEMNTELEM
‘With refarance to 144] Symboiic Possession advertisemand of PIRAMAL
CAPITAL AND HOLSING FINARCE LTD published in Mumbai Ediicn of
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Application Ma. of the borower Mr. Prince Krishna Kutty & Mrs. Latha
Krishna Kutty is wrongly mentioned as PHHLGGNO2000831 &
PHHTGGMOZ00832 instead of PHETGGMNO2000323. All other matier of

the adwertisement wil ramaln unchanged.

Place: - Mumbai
Dabes 262022

plan for its recovery, particu-
larlyinanagewhen globalvalue
chains have already got coun-

thisimpact on the globe prob-
ably [has not been] felt,”
Sitharaman said. FE BUREAU

— |

Nearly, one in two house-
holds surveyed believe that their
earningswill dipin 2022 due to
the pandemic,geo-political ten-
sions or reduction in salaries or
businesses,amongothers.About
6% expect their earnings to dip
by 50% or more, and another
6% expect their incomes to dip
by 25-50%.

PARESH SUKTHANKAR,
FORMER deputy managing
director of HDFC Bank, once
famously said that had
Lehman Brothers been
Lehman Sisters, the global
financial crisiswouldn’t have
happened. Sukhtankar’s the-
ory may have taken a few hard
knocks,with atleast two high
profile women — Chanda
Kochhar of ICICI Bank and
Chitra Ramkrishna of NSE —
in the dock over how they
used the institutions they
headed for their personal
enrichment.

Though nothing has been
conclusively proved asyet, seri-
ous charges on personal
integrity have been pressed
against them by regulators,
investigative agencies and
other stakeholders. This has
expectedly led to murmurs in
cornerroomsand board rooms
about whether Kochhar and
Ramkrishna have made it dif-
ficult for India Incto break the
glass ceiling and see more
women at the top.

There are only a few who
are willing to go on record on
such a sensitive issue, but the
consensus seems to be that

|AFM Department, e
Zonal Office Mumbai, st Floor, g ““ W
National Business Centre, J& K Bank

Bandra Kurla Complex,
Bandra (E) Mumbai- 400051

Servirg To Frhimpborses [}

| EXTENSIONIN TIMELINES FOR INVITATION OF BINDING BIDS FOR ASSIGNMENT

OF DEBT OF M3 SRINAGAR BANIHAL EXPRESSWAY LIMITED
This Iz in reference to cur earlier notification dated 19-02-2022 far invitation of binding

PIRAMAL CAPITAL & HOWSING FINANCE LIMITED

bids in M'S Srinagar Baninall Expressway Limited from all eligible ARCs! Banks! NBFCs/
Fls for salelassignment of its NOMN-Perdorming Asset of M!S Srinagar Banihall
Expressway Limited with a Principal Quistanding of Rs.193.09 Crores, The above
account is offered for sake on *100% cash™ anly and on "As is whera is and as is what is”
| and “withaut recourse” basis The Jammu and Kashmir Bankby this notification extands
| the tmelines for submission of binding bids 0 05-03-2022 24:00 Hours instead of
202 H022 as stated in earber nedifcation,
Interested bidders are reguested to intimate their willingness by submitting their
'Expression of Intarast’ after which they would be allowed o commence the dua diligence
and shall make binding irrevocable bids on exscution of a confidentiality Desd,
The last date for submission of the binding bid and necessary docurments in relation
thereto is now 05-03-2022 24.00hours, Binding Bids shall be submitted in a sealed
anvelopa by way of physical copies or by way of saft coples addressed fo The Jammu
and Kashmir Bank Limited, Impaired Assets Recovery Branch, First Floor, National
Business Cenire, Bandra Kurla Complex, Bandra (E), Mumbai-400008. The bidder shall
also submit an electronic copy of the bid throwgh an email to impmum@jkbmail.com
| and lapmd.mumi@jkbmail.com.
The selected bidder, pursuant to this process, shall be given an oppartunity o become an
anchor bidder in further Swiss Challenge process conternplated by us, subject to certain
terms and conditions, Such anchor bidder will have the right 1o match or better the bids
received during the proposed Swiss challenge process.

tries closer to each other, and
these value chains are facing
challenges and threats because
of disturbances, the FM said.
“Peace is being threatened
and post the second World
War, a war of this significance,

- CLASSIFIEDS
~PROPERTY

AVAILABLE

VIDYAVIHAR-THANE

AVAILABLE at Godrej
Trees, Vikhroli 1/2/3/4
BHK Flats, Penthouse,
Terrace Flats, Jodi Flats
for Outright Sell/ Lease.
For more details
Genuine, Buyers call
Prakash: 9870870870.

0070773934-1

Authonised Officer,

NOTICE

ECL Finance Limited
CIN: U65990MH2005PLC154854

Tower 3, Wing 'B’, Kohinoor City Mall, Kohinoor City, Kirol Road,
Kurla (West), Mumbai — 400 070

SALE OF STRESSED FINANCIAL ASSETS

ECL Finance Limited invites Expression of Interest from eligible
ARCs for the proposed sale of certain stressed Financial Assets.
The sale shall be on “As is where is and what is where is”
basis and “"Without recourse basis”. Eligible prospective
investors are requested to intimate their willingness to partici-
pate by way of an “Expression of interest”. Kindly refer to the
Company’s website - https://eclfinance.edelweissfin.com/

| For all updates, amandmants, modifications, cormgandum and information in relation to
the Bid process, please visd the website (www. jkbank.com) or on a regular basis:
In caze of any clarification, please contact:

“IMPORTANT"

Whilst care is taken prior to acceptance of advertising Contact Persons: Contact Murmber E-mail id
copy, itis not possible to verify its contents. The Indian > : - - = -
Express (P) Limited cannot be held responsible for Mr. Sheikh Nadeem | TO06116730, U22-26384100, |ﬂ'IF"'"U“1@I"i|JFF-a'|-EﬂI'"

such contents, nor for any loss or damage incurred as
aresult of transactions with companies, associations or
individuals advertising in its newspapers or
Publications. We therefore recommend that readers
make necessary inquiries before sending any monies
or entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever. Registered letters are not accepted
in response to box number advertisement."

Mr. Mangal Sharma | 022-26384200, 022-68182100

Mr. Arshid Mazir 8418073857 lapmd.murmEjkbmail.com
Motes: 1) The terms and conditions of the process will remain the same as per our
earier nofification dated 19-02-2022 except for the tinwefines for submission of the ECI's
21 This adversermant does nod constitwle and will nol B2 deemed to constifule an offer
| framar an behalf of The Jammu and Kashmir Bank Limited.

Authomised Officer

GOVEENMENT OF TAMILNADLU

KODAIKANAL MUNICIPALITY ?frf

TENDER NOTICE _—

and conditions for sale.

for the list of stressed Financial Assets and the detailed terms

Mumbai, February 26, 2022

Form of Contract : Rem rate (Two cover system) (Online and Offline)

R.O.C.No 19632021/E1. Dated: 24.02.2022

NOTICE M

Edelweiss Retail Finance Limited
CIN: U67120MH1997PLC285490

Tower 3, Wing 'B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla
(West), Mumbai — 400 070

SALE OF STRESSED FINANCIAL ASSETS

Edelweiss Retail Finance Limited invites Expression of Interest from
eligible ARCs for the proposed sale of certain stressed Financial
Assets. The sale shall be on “As is where is and what is where
is” basis and “"Without recourse basis”. Eligible prospective

Ll'llh' Snmiend Tisndesrs phe royiing |l"-|'l'| whgiin o -' gusEfed contractors e T wind ol I'II;I'I.I'iI.'II'H'l' of Lsko al Kodnknnal h'l!.l:|5||.:.|lt'r
For ECL Finance Limited e L A e i s o At S i s Sl 1 St A
- - ST . AN T e A i B I P R L
Sd/-Authorized Signatory b o s ot el eyt b e b e
Tel: 99670 47850 a5 mentioned below I any ofer clarfoaton | detals recetved My be obtsned Yom this ofce Engresnng Secton.
swe|  weee | | OR | connde | compeion|

| Consirucinn of Contrede pavement and renovalion of sione
| porermeerd 88 3 ol of Cyole Raj'b Wik Way resiatnesy STound
| Modeienal Lake to enswre sale road envimament. { Package |
2 | Provatiig lenong, Greensry srangemen ard wallossy 3l
| Lk Moad | |"'.'1\.'l'...1='|!"' ]
DIPRTET Tenden 2022

a00.00 6.00.000i- | I-st Class = 12 Months

62000 |6.20,000-| It Class | 2 MOMNS |

'I.‘.m"rrmiuinnnr-, Kodalkanal Munlcipadit

Crngenm &L e splfne e jlamh, engmer il efigdine e diBumb,”

RESEARCH DESIGNS & STANDARDS ORGANISATION, LUCKNOW
E-OT Notice no. 16/2021 for Tender no. 03225003

Principal Executive Director/ Stores on behalf of India invites open tender
(Single packet System) by this office as follows-

Mumbai, February 26, 2022

investors are requested to intimate their willingness to participate SN Tender Brief Description QTYy. Tender closing
by way of an “Expression of interest”. Kindly refer to the number Date
Company’s website https://www.edelweissretailfin.com for Spares For Fatigue Testing As per 51/3/2092
the list of stressed Financial Assets and the detailed terms and 1 03225003 Machine tender (Monday)
conditions for sale.

For Edelweiss Retail Finance Limited

For complete details of tender conditions and Corrigendum issued in tender, if
any. Please visit IREPS website www.ireps.gov.in

Principal Executive Direcor/Stores/RDSO/Lucknow

Sd/-Authorized Signatory
Tel: 9768746624

NOTICE

Notify that my Original Share VIP
INDUSTRIES LTD Folio no-
0002801 Certificate no-189 dist.no
from-117106 to 117605 QTY 500
Have been lost.Legal heir MADAN
MOHAN DALMIA have applied to
the company to issue duplicate
share certificate. Use of which is
illegal Original share holder Late
LAXMI NARAIN DALMIA.R/O B-
27 SEC-A Mahangar Lucknow-
226006

NOTICE
TATA CHEMICALS LTD.
Regd. Office: Bombay House

24 Homi Mody Street Fort Mumbai - India,
Notice s hereby given that the certificates for
the undermentioned securities of the
Company has been lost/mislaid and the
holder of the said securities has applied to
the Company 1o issue duplicate certificate,
Any person who has 2 claim in respact of the
said securities should lodge such claim with
the Company at its Registered Office within
15 day from this date, else the Company will
proceed to issue duplicate certificate(s)
without further intimation. Name of Holder:
Rajive Grover, N167 Panchshila Park, New
Dethi 110017, Kind of securities and Face
value: bquity share of Face Value Rs10.
Number of share: 250.

Distinctive Numbers: 199662867 - 199663116
PMace : Delhi Date : 26/02/2022

CANARA BANK RO-1I, MUMBAI

2 Floor, Kohinoor Building, Veer Savarkar Marg,
Opp. Shree Siddhivinayak Mandir, Prabhadevi,
Mumbai-400 025.

Tel. No. : (022) 2431 3528, 2431 5838.

SALE NOTICE

E-Auction Sale Notice for Sale of Inmovable Properties under the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.
NOTICE is hereby given to the public in general and in particular to the borrower (s) and Guarantor (s) that the below described immovable properties mortgaged to the Secured Creditor, the
possession of which has been taken by the Authorized Officer of Canara Bank, will be sold on “As is Where is’; and “As is What is" basis on 29.03.2022 for recovery of dues as described
here below, due to our various branches indicated therein.

The Earnest Money Deposit shall be deposited on or before 28.03.2022, up to 05.00 p. m. Details of EMD and other documents to be submitted to service provider on or before 28.03.2022
up to 05.00 p. m. The property can be inspected, with prior appointment with Authorised Officer on 25.03.2022 between 10.30 a. m. to 5.00 p. m.

DETAILS AND FULL DESCRIPTION OF THE IMMOVABLE PROPERTY

borer o Canara Bank <\

ST HTET W1 TR & Cacral, el Indin. Linderiaking

[ rifst symaicace |}

Sr. . . - . | ReservePrice (RP) &Earnes{  Name & Contact Details of Branch
Name of Borrower(s) / Guarantor(s) / Mortgagor(s Outstanding (In Details of Security/ies (Status of possession . -

No. & s}/ Mortgagarls} yin3) e P ) Money Deposit (EMD) Canara Bank Account Details

Borrower(s) :- Anwar Hussain Mohd S. Egg Suplly. Flat No. 3B/52, 5" floor, Building No. 3B, Mr. DEVENDRA SINGH, Manager,
Proprietor : Mr. Shaikh Anwar N 49'25556829;'332 Highland Narendra Park CGHS Ltd., on RP:%33,37500/- Abndheri West. Email :- cb15022@)|

| Hussain Mohd. Iauss(}zrth;er erest] 120 bearing Survey No.515/1, New Survey % canarabank.com Mob. No. 9782120517
Guarantor(s) :- Mr.Shaikh Mohd. Hussain pthereon and Legal No. 78 of Village Navghar, Narendra Park, Account No. IFSC Code
Mortgagor(s):- Mr. Shaikh Anwar Hussain Mohd. & ¢, o coc Naya Nagar, Mira Road, Thane. Area : 445 . .7333750/- | 8364296000001 | CNRB0008354

sq. ft. (SYMBOLIC)

Mr. Shaikh Mohd. Hussain Canara Bank RO I, Mumbai

Mr. DEVENDRA SINGH, Manager,
Abndheri West. Email :- cb15022@)

Flat No. 1003, 10" floor, B Wing, Reliable

¥ 31,24,691.67 Prestige CHSL. Land bearing Survey|

RP : ¥ 28,05,000/-

Borrower(s) :- Anwar Hussain Mohd Shaikh. .02.
Borrower(s) arfiussain 1o dSha ason 25 02_ 2022 No. 153 (New), 102/B (0ld) & 154 (New), canarabank.com Mob. No. 9782120517
2 | Guarantor(s) :- Mr.Ismail R. Khan. plus further interest : &
Mortgagor(s):- Anwar Hussain Mohd. Shaikh thereon and Legal 101 (pt) (Old) of Village Achole, Achole Account No. IFSC Code
- expenses, | oad above IDBI Bank, Nallasopara(E)| g\ 25 g9 50, | 8394296000001 ] CNRBO008354

Palghar-401209. (SYMBOLIC) Canara Bank RO Il, Mumbai
For Detailed terms and conditions of the sale, please refer the link “E-Auction” provided in Canara Bank Website (www.canarabank.com). Also, you may contact the person as per details
given in the above list OR contact M/s. Canbank Computer Services Ltd., Malleshwaram, Bangalore-560003, Contact No.: 9480691777, 8880531165; E-mail address :
eauction@ccsl.co.in.
Date : 25.02.2022
Place : Mumbai

Sd/-
Authorised Officer, Canara Bank

financi“. ep. .in

ILLUSTRATION: ROHNIT PHORE

while greed is not gender-spe-
cific, women’s ability to navi-
gate sticky situations will be
under the scanner due to the
outsized influence of a hus-
band oracompanionorevena
godman.

A senior human resource
executive said men are better
at navigating difficult situa-
tions. There was a time when
several women helmed banks
and financial institutions
because they were considered
to be incorruptible. Unfortu-
nately some of them have
come under scrutiny and are
not seen as role models any-
more for younger women.

K Sudarshan, managing
directorat EMA Partners India,
disagrees. “Boards will con-
tinue tolookat individualsand
not gender. For any leader it is
important to navigate the
environment and handle

power and not succumb to
pressure. How decisions are
taken depend on alot of factors
— how you reach the top, your
track record and how you are
perceived both byinternaland
external stakeholders, etc. It is
afact that women always start
from a position of disadvan-
tage and they make it big by
fighting heavy odds.”

Some women leaders
believe that these develop-
ments will be used by people
whowant to discreditwomen.
According to R.M. Vishakha,
CEO and managingdirector of
IndiaFirst Life Insurance, the
storm some women CEOs
have found themselves in will
further feed into the bias
against women. “People who
want to put women down will
use this. I believe people

Travel &
tourism: FM
addresses
credit issues

FE BUREAU
New Delhi, February 25

Finance minister Nirmala
Sitharaman on Friday met rep-
resentatives fromtheaviation,
tourism and hospitality indus-
tries and chiefs of state-run
banks to address issues faced
by them and ensure adequate
and easy credit flow.These sec-
tors have been battered by the
pandemic,butare nowreturn-
ing towards normalcy.

The meeting comes days
before regular international
flights are likely to resume
operations from March 15,
having remained suspended

forabout two years.

should be judged as profes-
sionals because leadership is
not a gender-based trait.
Women are good at conflict
management.”

Vishakha said society nur-
tures aggressive men, but the
same trait is discouraged in
women. Several top executives
that FE spoke to cited Indra
Nooyi’s autobiography where
she shares herexperiences and
the hurdles she faced as a
woman.

ifcates

Nobce s NEredy piven e the share o
Mo G004, 5055, 38152, 39195, 40132 for 200
sharas bearing distinctive Mo, 2405301 4405400

4405401-4405500, 11362255-11362234
125185138-12518641, 137126013711 294 Folio
o, Q00Z3T, slanding in he mameds) of KANAYA
LAL KESWANI i the books of PRIVI SPECIALITY
CHENICALS LTD. have baen losl and the apali-
cant have apphed fa the Company for issue of |
duplicale shere cerifizate(s} in lieu thereaf, Any
persanis) wha have claimis) on the said shares
shauld lodge such claimis) with the Company's
regssered office at Privi House, A-T1, TTC, Thane
Belapur Road, Mear Ropar Ehairane Railway
Station. Muembai Maharashira 400710 wahin
13 days from the date of this notica fading which
lhe Compary will procasd B meue dupicale

share certificalefs) in respect al the said sharas.
Nama(s| & Addreess of Apglicank|s]
Kanaya Lal Kessan|

Date: 26, 62/ 2022 {H.Na. B-1-537-B, 1st Floor,
2 Mumbal lanakpuri B-1. West Delhi-1100%8

EXH No. 371

REGD.ADASTIFAFFIXATION/BEAT OF DRUM AND PUBLICATION/NOTICE BOARD OF DRT

PROCLAMATION OF SALE
OFFICE OF THE RECOVERY OFFICER-I

MUMBAI DEETS RECOVERY TRIBUNAL NO. 1

Znd Floor, Telephone Bhavan, Strand Road, Colaba Market, Colaba, Mumbai - 400 005,

T.R. P. NO. 855 OF 2016

DATE: 24.02.2022

PROCLAMATION OF SALE UNDER RULES 38, 52(2) OF SECOND SCHEDULE TO THE INCOME TAX ACT, 1961 READ WITH THE
RECOVERY OF DEBTS DUE TO BANK AND FINANCIAL INSTITUTIONS ACT, 1993

[FCI Ltd and Anr.
Wiz,

The Dfficial Liquidator of Basant Alloy Stesd Limited & Ors.

...Cartificate Holders/Applicant

...Certificate Debtors’ Defendants

Mumbai - 400 00

1. CD-1: The Official Liguidator of M's Basant Alloys Steel
Lid.. Bank of India Building. 5" Floor, M_G. Road, Fort,

2. CD-2: Shri Glan Sinag,
Flat Mo.1, 27
Bamdra (West), Mumbai - 4000 50

Floor Lepapeyond, Mount Mary Road,

3. CD-3: The Union Bank of India,

Unkon Bank Bhavan, 239, Backbay Baclamation, Mumbad - 400021,

1. Whereas Hon'Dle Presiding Officer, Debts Recovery Tribunal Mo, | Mumbai has drawn up the Recovery Certificate in Original
Application No. 673 of 2000 for recovery of Rs. 12,83,24,541.00 (Rupees Twelve Crore Eighty Three Lakh Twenty Four
Thousand Five Hundred Forty One Only) with interest and costs from the Certificate Debtors Whereas on the 28° day of March,
2022 (the date fixed for sake) thera will be due under the sakd Racovery Certificate a sum of Rs. 44,13,73, 920/-/- (Rupees Forty
Four Crore Thirteen Lakh Seventy Three Thousand Nine Hundred Twenty Only) inclusive of the cost and interest thereon

And whereas the undersionad has ardered the sale of the property mentioned in the Schedule below in satisfaction of the sald

Recovery Certificate.

2. Modice is hereby gliven that in the absence of any order of postponement, the sald property shall b2 sold on 28.03.2022 between
02.00 PM to 04.00PM (with auto extension if bid is made in the last 5 minutes before closing, if required) by e-auction and
bidding shall take place through *Online Electronic Bidding™ through website of www.clindia.com [/
https://'www bankeauctions.com Plot No. 68, 3™ Floor, Sector-44, Gurgoan-122003, Haryana. Support Help Line No.
7201981124/25/26. Contact Person: (1) Mr. Jaysingh - Mobile - 773 886 6326 (2) Hareesh Gowda - 959 459 7555 Email
- supporti@bankeavctions.com , jay.singh@c1india.com, hareesh.gowdai@el india.com.

3. The sale will be of the proparty of the defendant above named as mentioned 0 the schedule below and the lEabilities and claims
attaching to the said property, sofar as they have been ascertained, are those specified indhe schedule against esch lol

4. The property will be put up for the sake in the lots specified inthe schedube. i the amount to be realized is satisfied by the sale of a
paetion of the property, the sale shall be immediately stopped wilh respect to the remainder. The sale also be stopped if, before
any lot ks knocked down, the armears mentioned in the sald certificate, intarest costs {including cost of the saie) are tenderad to the
officer conducting the sale or proof is given to his satssfaction that the amount of such certificate, interest and costs have been

paid to the undersignad.

3. The assels shall be auctioned as per the following details :-

Description of the property to be sold

Reserve Price

(Amount in Rupees)

EMD
{Amount in Rupees)

Remark

On or towards the Eastby

On or towards the Westby ; Hoad
On ortowards the North by : Plot

All that piece and parcel of Land bearing Plot No, RC = 36 situated
at Tarapur MIDG (Residential Area) area, Villzge Salwad, Near Taki
Maka & Mear Tarapur VidyaTaluka Palghar, Déstrict Thane admeasuning
8,100 square maters and bounded as follows;

Plot Mo, RCS37

Oniy)

Rs. 4,76,00,000/-
(Rupess Four Crore
Sevanty Six Lakh

Rs, 48,00,000/-
(Rupees Forty Eight
Lakh Only)

6. Theamount by wiich the bid is to be increasad shall be Rs. 5,00,000/- (Rupees Five Lakh Only}). Inthe event of any dispule arising

a5 to amount of béd, or as to tha bidder, tha lot shall atonce be aaain put up toauction.

7. The highest bidder shall be declared to be the purchaser of any bot. It shall be in the direction of the undersigned o decline’
accaptance of the Mghest bid wihen the price offered appears so clearly inadequate a5 to make it inadvisabée o do 50,

8. The public at karge is hereby invited fo bid in the said E-Auction. The online offers alongwith EMD Amount Rs. 48,00,000/-
(Rupees Forty Eight Lakh Only) is payable by way of RTGS/NEFT In the Account No.8411307138, of Kotak Mahindra Bank
Ltd. Arc E Auction, with Shivdham Complex, Kotak Mahindra Bank Limited, Dindoshi, Malad (East), Mumbai, Branch with
IF5C Gode No: KKBRODDDEAS of the Cerificate Holder Bank at Mumbai. Attested pholocopy of TANSPAN card and Address Prood
shall be uploaded with the onling offer. The offar for more than one property shall ha made separataly. The last date for
submission of onling offers alongwith EMD and the other information/details is up to 4:30 p.m. on 25" day of March, 2022. The
physical Inspection of the property may be taken between 11.00 - 4:30 pm on date 23" day of March, 2022 at the property site,

8. The copy of PAN card, Address proof and identity proof, E-mail ID, Mobile Mo. and declaration if they are bidding on their own
behalt or on behalt of thear principals. |n the latter case, they shall be required to deposit their suthonly and en defaull ineir beds
shall be rejected. In case of the company copy of resolution passed by the board members of the company or any other document
confrming representation Aattrney of the campany and the receipticounter file of such depesit should reach 1o the said sernca
provider or CH Bank by e-mail or otherwise by the said date and hand copy shall be submitted before the Recovery Officer-1, DRT-
|, Mumnbai on or before 25" March 2022 by 4:30 p.m.

10, The successful bidder shall kave to deposit 25% of his final bid amount after adjustment of EMD by next bank working day i.e.
by 4.30 P.M. in the said account as per detail menticned in para -8 above,

11, The purchaser shall deposit the balance 75% of final bid amount on or before 15° day from the date of sale of the property. i
the 15" day is Sunday or other Holiday, then on the first bank working day after the 15" day in tha accoent as mention at par &,
In addition o the abowe the purchassr shall also deposit poundage fee with Recovery Dfficer, DRT-1 & 2% upto Rs.1,000/-
and @ 1% of the excess of said amount of Rs.1,000/-through DD in favour of Registrar, DRT-1, Mumbai.

12. In case of default of payment within the prescribed period, the deposit, after defraying the expenses of the sale, may, if the
undersigned thinks fit, be forfeiled o the Government and the detaulting purchaser shall forfeit all claims o the properly or the
amount deposited. The property shall be resold after the issue of fresh prockamation of sale. Further the purchaser shall atso be
liabie to make good of any shorifall or ditterence between his final hid amount and the price lor winich itis subsequently sold

13, The proparty i being sold on “AS IS WHERE 15 BASIS" AND “AS 15 WHAT IS BASIS".

14, Noofficer or other person, having any duly to peflorm in connection with sabe either directiy or indirecty bid for acquire or attempl
o acquire any interest in the property sodd. The sale shall be subject to the conditions prescribed im Second Schedule of the
Income TaxActivities, 1967 and the rules made there under and 10 the Turther Toflowing conditions

15. The parficulars specified in the annexed schedule have been stated to the best of the information of the undersigned, but the
undersigned shall not e answerable for any ermor, mis-stalement or omission in this procliamation,

situated al Tarapuer MIDC (Residential Area) area, Village
Salwad, Taluka Palghar, District Thane admeasuring
8,100 square meters and boundead as fallows

SCHEDULE

No. | Description of property to be sold with the names Revenue Details of any | Claims, if any which have
of | of the co-owners where the property belongs to assessed upon | other Encum- | been put forward to the
Lots) defaulter and any other person as co-owner the property brances to property, and any other

with the name of owners. or any part which property| known particulars bearing

thereof is liable. on its nature and value.

i 2 3 4 8

All that piece and parcel of Land bearing Plot No. RC - 36 | Mot available |  MNot Known | MIDC arrears of Rs.

16,89,330/- and other
dues as on 25.03.2021 in
respect of the said

Onor towards the Eastby: PlotNo. RG/3T,; property.
On or lowards the Westby:  Road
On or towards the North by: Plot No. RC - 35/8 &
AC - 35/7
Onor towards the South by - Foed
Given under my hand and seal of this Tribwngl at Mumbai on this 24° day of February, 2022
R odi-
“'\I (AJEET TRIPATHI)
SEAL ’F/a Recovery Oificer
— Mumbai DRT-1




