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   October 27, 2021 
 

BSE Limited National Stock Exchange of India Limited 
Exchange Plaza,    
Bandra Kurla Complex,   
Bandra (E),  
Mumbai  400 051 

P J Towers,  

Dalal Street, Fort,  

Mumbai  400 001. 

Dear Sir/ Madam, 
 
Sub:  Submission of Financial Results for the year ended September 30 as per Regulation 52 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/madam, 
 
With reference to the captioned subject, we enclose the following:  
 

a) Unaudited Financial Results of the Company for quarter and half year ended September 
 

 
b) Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015; 
 

c) Disclosures of Related Party Transactions for the half year ended September 30, 2021 
pursuant to Regulation 23(9) of the SEBI Listing Regulations; and 
 

d) Information as required pursuant to Regulation 52(7) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and SEBI Circular 
SEBI/HO/DDHS/08/2020 dated January 17, 2020. 

 
Further, we would like to inform that the Board of Directors of the Company at their meeting 
held on October 27, 2021 have approved, revision in the overall limits for raising of funds 
through issuance of securities for an amount not exceeding Rs. 12,000 crores (including but not 
limited to Non-Convertible Debentures), through any mode, including by way of Public issue or 
Private Placement, from time to time. 
 
Kindly take the above on record. 
 
Thanking you, 
             
Yours faithfully, 
 
For ECL Finance Limited 
 
 
Kashmira Mathew 
Head  Governance & Compliance 



S.R.BATLIBOI & Co. LLP 
Chartered Accountants  
12th Floor, The Ruby 
29, Senapati Bapat Marg, 
Dadar (West) 
Mumbai  400 028 
 

CHETAN T. SHAH & Co 
Chartered Accountants 
Office No. 3, Wing-A, Ground 
floor, Satyam Shopping Centre, 
Ghatkopar-(East), 
Mumbai  400077 

  
 
Independent Joint on the Quarterly and Year to Date Unaudited 
Financial Results of the Company Pursuant to Regulation 52(2) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 
 
 
Review Report to 
The Board of Directors 
ECL Finance Limited 
 
1. We S.R.Batli . have jointly reviewed the 

accompanying statement of unaudited financial results of ECL Finance 
for the quarter ended September 30, 2021 and year to date from April 1, 2021 to September 30, 
2021  attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 52(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, .  
 

2. 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ( Ind AS 34 ) prescribed under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 

 issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to  
believe  that  the  accompanying  Statement  prepared  in accordance with the recognition and 
measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

  



5. We draw attention to Note 3 to the Statement, which describes the economic and social disruption 
as a result of the continuing COVID-19 pandemic on the Company's business and financial metrics 

tes of impairment of loans to customers and investments and that 
such estimates may be affected by the severity and duration of the pandemic.

Our conclusion is not modified in respect of this matter.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Viren Mehta
Partner
Membership No.: 048749
UDIN: 21048749AAAALD6062
Mumbai
October 27, 2021

For CHETAN T. SHAH & Co
Chartered Accountants
ICAI Firm registration number: 116652W

per Chetan T. Shah
Partner
Membership No.: 101828
UDIN: 21101828AAAACI6865
Mumbai
October 27, 2021

Digitally signed by VIREN H
MEHTA
DN: cn=VIREN H MEHTA, c=IN,
o=Personal,
email=viren.mehta@srb.in
Date: 2021.10.27 18:43:46 +05'30'

VIREN H
MEHTA











 
ECL Finance Limited 
Annexure  A 
 
Disclosure in compliance with regulation 52(4) of of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, for the half year ended September 30, 2021 
                                                                                                                                              

Sr. No. Particulars Ratio 
1 Debt-equity Ratio (refer note 1) 3.53 
2 Debt service coverage ratio (DSCR) NA 
3 Interest service coverage ratio (ISCR) NA 
4 Outstanding redeemable preference shares (quantity and value) NA 
5 Debenture redemption reserve (Rupees in Crores) 273.64 
6 Net worth (refer note 2) (Rupees in Crores) 2,490.67 
7 Net profit after tax (Rupees in Crores) 3.75 
8 Earnings per share (not annualised)  

8.a Basic (Rupees) 0.02 
8.b Diluted (Rupees) 0.01 
9 Current ratio NA 

10 Long term debt to working capital NA 
11 Bad debts to Account receivable ratio NA 
12 Current liability ratio NA 
13 Total debts to total assets (refer note 3) 0.75 
14 Debtors turnover NA 
15 Inventory turnover NA 
16 Operating margin (%) NA 
17 Net profit margin (%) (refer note 4) 0.47% 
18 Sector specific equivalent ratios as on September 30, 2021  
 (a) Capital to risk-weighted assets ratio (CRAR) (%) 25.53% 
 (b) Tier I CRAR (%) 14.49% 
 (c) Tier II CRAR (%) 11.04% 
 (d) Stage 3 ratio (gross) (%) (refer note 5) 2.31% 
 (e) Stage 3 ratio (net) (%) (refer note 6) 1.84% 

Notes: 

1. Debt-equity Ratio = Total Debt ((Debt Securities-Compulsorily Convertible Debentures 
(CCD)) + Borrowings other than debt securities + sub-ordinated liabilities) / (Net worth + 
CCD) 

2. Net worth = Net Worth = Equity share capital + Other equity 
3. Total debts to total assets = Total Debt / Total assets 
4. Net profit margin (%) = Net profit after tax / Revenue from Operations 
5. Stage 3 ratio (gross) = Gross Stage 3 loans / Gross Loans 
6. Stage 3 ratio (net) = (Gross stage 3 loans - impairment loss allowance for Stage 3) / Gross 

Loans 
 
 

 



The secured non-convertible debentures issued by the Company are fully secured by first pari 

debenture trust deed(s) and/ or by way of charge/ hypothecation of book debts/ receivables/ loan 
Receivables and other assets, to the extent stated in the respective information memorandum read 
with the underlying debenture trust deed. Further, the Company has maintained asset cover as 
stated in the information memorandum which is sufficient to discharge the principal amount and 
other dues at all times for the non-convertible debt securities issued by the Company. 

For ECL Finance Limited 



ECL Finance Limited
(Currency: Indian rupees in millions)

Annexure B
Related Party Transactions

A) List of related parties and relationship:

Name of related parties by whom control is exercised :
Holding company Edelweiss Financial Services Limited

Fellow subsidiaries Edelweiss Rural and Corporate Services Limited
(with whom transactions have taken place) Edelweiss Retail Finance Limited

Edelweiss Housing Finance Limited

ECap Equities Limited

Edelweiss Asset Management Limited

Edelweiss Tokio Life Insurance Company Limited

Edelweiss General Insurance Company Limited

Edelweiss Asset Reconstruction Company Limited
Edelweiss Securities And Investments Private Limited (Magnolia)

Edel Finance Company Limited

Edel Investments Limited

Edelweiss Asset Reconstruction Company Limited - Trust SC 406

Edelweiss Asset Reconstruction Company Limited - Trust SC 412

Edelweiss Asset Reconstruction Company Limited - Trust SC 397

Edelweiss Asset Reconstruction Company Limited - Trust SC 413

Edelweiss Asset Reconstruction Company Limited - Trust SC 434

Edelweiss Alternative Asset Advisors Limited

EC Commodity Limited

Edelcap Securities Limited

Edelweiss Comtrade Limited

Edel Land Limited

EdelGive Foundation

Edelweiss Gallagher Insurance Brokers Limited

Edelweiss Capital Services Limited

Edelweiss Trusteeship Comany Limited

Fellow Associates Edelweiss Finance and Investments Limited

Edelweiss Broking Limited

Edelweiss Securities Limited

Edelweiss Global Wealth Management Limited

Edelweiss Custodial Services Limited

Edelweiss Investments Advisors Limited

Key management personnel Rashesh Shah (Chairman) (Non Executive Director w.e.f. August 1, 2021)

Venkatchalam Ramaswamy (Vice-Chairman & Non-Executive Director)

Subramanian Ranganathan (Managing Director w.e.f. July 26, 2021)

PN Venkatachalam (Independent Director)

Kunnasagaran Chinniah (Independent Director)

Vidya Shah (Non-Executive Director)

Biswamohan Mahapatra (Independent Director)

Anita George (Nominee Director)

Phanindranath Kakarla (w.e.f. June 10, 2021) (Chief Financial Officer)

Kashmira Mathew (Company Secretary)

Deepak Khetan (Upto April 23, 2020) (Chief Financial Officer)

Enterprises over which promoter /KMPs/ relatives exercise significant 
influence , with whom transactions have taken place

Mabella Investment Adviser LLP

Deepak Mittal (Vice Chairman w.e.f close of business hours on June 10, 
2021)(Executive Capacity)



ECL Finance Limited
(Currency: Indian rupees in millions)

 B) Transaction with the Related Party Transactions for the half year ended September 21
S.No. Nature of Transaction Amount in Million

1 Loans taken from (Volume) 13,810.00                     
2 Loan repaid to (Volume) 18,810.00                     
3 Loans given to (Volume) 879.16                          
4 Loans repaid by (Volume) 879.16                          
5 Repayment of loans by KMP 143.63                          
6 Redemption of NCD 1,210.20                       
7 Purchases / subscription of securities 238.97                          
8 Sale/ Redemption of securities 200.25                          
9 Margin placed 20,799.12                     

10 Margin received 18,282.56                     
11 Security deposits received 25.33                            
12 Amount paid to broker for trading in cash segment 17,770.17                     
13 Amount received from broker for trading in cash segment 19,319.34                     
14 Assignment of loan book 1,005.78                       
15 Sale of loans to EARC Trust 3,177.84                       
16 Commission and brokerage received 30.84                            
17 Reimbursement of ARC management fees 1,030.80                       
18 Cost reimbursement received 183.68                          
19 Interest income on margin placed with brokers 5.95                              
20 Interest income on Security Deposits 36.40                            
21 Interest income on loans given 1.94                              
22 Interest received on securities 12.14                            
23 Shared premises cost received 24.84                            
24 Interest Income on Investment 37.59                            
25 Management Fees Income 306.15                          
26 Reimbursement of Realised Loss on Security Receipts 56.40                            
27 Advisory fees paid 10.86                            
28 Corporate guarantee support fee paid 0.02                              
29 Clearing charges paid 0.27                              
30 Commission and brokerage paid 5.00                              
31 Cost reimbursement paid 33.23                            
32 Enterprise service charge paid 5.05                              
33 Interest paid on loan 108.97                          
34 Management Fees Paid 505.24                          
35 Rating support fees paid 0.40                              
36 Shared premises cost paid 7.88                              
37 Interest expenses on non-convertible debentures 165.70                          
38 ESOP cost Reversal 28.48                            
39 Remuneration paid to KMPs 79.08                            
40 Sitting fees paid 0.50                              



  

ECL Finance Limited 
Corporate Identity Number:  U65990MH2005PLC154854 
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October 27, 2021 
 
 
BSE Limited National Stock Exchange of India Limited 
P.J. Towers, Dalal Street, Exchange Plaza, 
Fort, Mumbai  400 001 Plot No. C/1, G Block, 
 Bandra- Kurla Complex,  

Bandra (E) Mumbai  400 051 
  

Dear Sir/Madam, 
 

Re: SEBI Circular No. SEBI/HO/DDHS/08/2020 dated January 17, 2020 
 

Sub:  Statement of Deviation or Variation 
 

Please find attached herewith Annexure A relating to Statement indicating deviation or variation 
in the use of proceeds of issue of listed non-convertible debt securities, if any, pursuant to the SEBI 
Circular No. SEBI/HO/DDHS/08/2020 dated January 17, 2020. 
 
Kindly take the same on record.  
 
Thanking you,  
 
Yours faithfully, 
 
For ECL Finance Limited 
 
 
    
Kashmira Mathew 
Head  Governance & Compliance  
 
Encl. as above 
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ANNEXURE A 
Statement of Deviation or Variation in the use of proceeds of issue of listed non-convertible 
debt securities 

Statement of Deviation or Variation 

Name of listed entity 
ECL Finance Limited 
 

Mode of Fund Raising Public Issues / Private Placement 

Type of instrument Non-Convertible Debentures 

Date of Raising Funds during half 
year ended September 30, 2021 - 

Amount Raised during half year 
ended September 30, 2021 (in Rs.) 

NIL 

Report filed for half year ended September 30, 2021 

Is there a Deviation / Variation in 
use of funds raised? 

Not applicable 

Whether any approval is required to 
vary the objects of the issue stated in 
the prospectus/ offer document? 

Not applicable 

If yes, details of the approval so 
required? 

Not applicable 

Date of approval - 

Explanation for the Deviation / 
Variation 

- 

Comments of the audit committee 
after review 

- 

Comments of the auditors, if any - 

Objects for which funds have been 
raised and where there has been a 
deviation, in the following table: 

 

Original Object 

  
Modified 
Object, 
if any 

 
 
 
Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilised 

Amount of 
Deviation/ 
Variation 
for the 
half year 

 
 
 
Remarks, 
if any 
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according 
to 
applicable 
object 
(INR 
Crores and 
in %) 

- - - - - - - 
For ECL Finance Limited 

 

 

Shilpa Gattani 
Authorized Signatory 
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