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National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (E),  

Mumbai – 400 051 

June 11, 2021

BSE Limited 

P J Towers,  

Dalal Street, Fort,  

Mumbai – 400 001. 

Dear Sir/ Madam, 

Sub:  Submission of Financial Results for the year ended March 31, 2021 as per 

Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

With reference to the captioned subject, we enclose the following: 

a) A copy of the Audited Financial Results of the Company for the financial year

ended March 31, 2021 together with the report of the Auditors’ thereon;

M/s. S.R. Batliboi & Co. LLP, the Auditors of the Company have issued an 

unmodified opinion of the financial results. 

b) Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015;

c) Initial Disclosure to be made by entity identified as a Large Corporate with

respect to SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26,

2018;

d) Annual Disclosure in the applicable format, to be made by entity identified as a

Large Corporate with respect to SEBI Circular SEBI/HO/DDHS/CIR/P/2018/

144 dated November 26, 2018; and

e) Information as required pursuant to Regulation 52(7) of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 and SEBI Circular

SEBI/HO/DDHS/08/2020 dated January 17, 2020.

The Certificates of the Debenture Trustees, required under Regulation 52(5) of the 

Listing Regulations are being sent separately. 
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Further, we would like to inform that the Board of Directors of the Company at their 

meeting held on June 10, 2021 have approved, inter alia, the issuance of Non-

Convertible Debentures for an amount not exceeding Rs. 20,000 crores, on a private 

placement basis, subject to requisite approvals. 

 

Kindly take the above on record. 

 

Thanking you, 

             

Yours faithfully, 

 

For ECL Finance Limited 

 

 

 

Kashmira Mathew 

Head – Governance & Compliance 

 

 

 



 
 

 
 

 
  

 

 
 



 

 

 

 

 



 

Digitally signed by SHRAWAN
BHAGWATI JALAN
DN: cn=SHRAWAN BHAGWATI
JALAN, c=IN, o=Personal,
email=shrawan.jalan@srb.in
Date: 2021.06.10 18:56:07 +05'30'

SHRAWAN
BHAGWATI

JALAN
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18. Statement of assets and liabilities as at March 31, 2021. 

ASSETS 

Financial assets 

nts 

Particulars 

(a) Cash and cash equivale 

(b) Bank balances other tha 

(c) Derivative financial instr 

(d) Securities held for tradin 

(e) Trade receivables 

n (a) above 

uments 

g 

(f) Loans 

(g) Other Investments 

(h) Other financial assets 

Non-financial assets 

(a) Current tax assets (net) 

(b) Deferred tax assets (ne 

(d) Investment property 

t) 

ipment (c) Property, Plant and Equ 

(d) Intangible assets under 

(e) Other Intangible assets 

(f) Other non- financial asse 

development 

TOTAL ASSETS 

LIABILITIES AND EQUITY 

Financial liabilities 

ts 

(a) Derivative financial instr uments 

(b) Payables 

(I) Trade payables 

creditors other than micro i) total outstanding dues of 
enterprises and small enter 

( c) Debt securities 

(d) Borrowings (other than 

(e) Subordinated Liabilities 

(f) Other financial liabilities 

prises 

debt securities) 

Non-financial liabilities 

(a) Current tax liabilities (ne t) 

(b) Provisions 

(c) Other non-financial liabi 

Equity 

(a) Equity share capital 

(b) Other equity 

lilies 

TOTAL LIABILITIES AND EQUITY 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 
.. 

M 

31, 

arch 

2021 

dited) (Au 

1,758.72 

196.13 

14.37 

1,051.46 

241.50 

8,106.54 

5,567.61 

771.62 

325.06 

581.29 

116.20 

106.94 

0.38 

4.90 

136.36 

18,979.08 

40.90 

71.18 

7,078.16 

7,377.30 

1,500.72 

405.95 

0.65 

21.89 

213.83 

2,268.50 

18,979.08 

19. Figures for the previous period / year have been regrouped/ reclassified wherever necessary to conform to current period / year presentation. 

Mumbai, June 10, 2021 

On behalf of the Board of Directors 

DEEP AK 
�l��tslgnedbyDEEPAK 

MITTAL 

Deepak Mittal 

Managing Director and CEO 

DIN:00010337 

(' in Crores) 

March 

31, 2020 

(Audited) 

1,812.84 

750.51 

78.94 

1,361.14 

204.12 

12,818.43 

4,974.77 

318.14 

177.96 

475.30 

116.20 

133.87 

1.06 

10.77 

128.75 

23,362.80 

95.54 

150.34 

8,863.37 

9,317.75 

1,978.93 

422.23 

19.26 

2.46 

34.56 

213.83 

2,264.53 

23,362.80 



Annexure – A 

Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 

Details of Credit Ratings     (Amount in crore)   

Instrument category CRISIL ICRA CARE Brickworks ACUITE 

i) Long Term

Instruments

LT-NCD, BLR, 

LT Sub-Debt 

LT-NCD, BLR, 

LT Sub-Debt 

LT-NCD, BLR, 

LT Sub-Debt 
LT-NCD, LT Sub-Debt, 

Perp-Debt 

Perp-Debt,LT-NCD 

Rating 
CRISIL AA- / 

Negative 

ICRA A+ / 

Negative 
CARE A+ / Stable 

BWK AA- / Stable & 

BWK A+/Stable 

ACUITE AA- / 

Negative & ACUITE 

AA/Negative 

Amount in Crore 26,505.00 23,646.50 17,187.49 1400.00 900.00 

i) Short Term

Instruments

CPs-Episodic, 

CP-ST 
- 

CPs-Episodic, 

CP-ST 
- - 

Rating CRISIL A1+ - CARE A1+ - - 

Amount in Crore 11,000.00 - 4,000.00 - - 



iii) Market linked

debentures

a. Short Term ST-SP - - - - 

Rating 
CRISIL PP-MLD 

A1+r 
- - - - 

Amount in   Crore 1,200.00 - - - - 

b. Long Term LT-SP 
LT-SP, LT Sub-

Debt SP 
LT-SP LT-SP - 

Rating 
CRISIL PP-MLD 

AA-r / Negative 

PP-MLD [ICRA]A+ 

/ Negative 

CARE PP-MLD A+ 

/ Stable 

BWR PP-MLD AA- / 

Stable 
- 

Amount in Crore 2,490.55 286.72 101.98 150.00 - 

There has been following changes in the Credit Rating during the year FY 2020-21: 

ICRA Ratings revised the ratings on Long Term Debt from AA- to A+ on 5th May’2020 while keeping the outlook unchanged at Negative and also 

the Short term ratings from ICRA A1+ to ICRA A1; 

CARE Ratings revised the outlook on Long Term Debt ratings from Stable to Negative on 7th May’ 2020 and Revise the Long term Debt ratings from 

CARE AA- to CARE A+ and revised the outlook from Negative to Stable on 8th  OCT’ 2020; 

CRISIL Ratings revised the outlook on Long term Debt ratings from Stable to Negative on 25th   May’ 2020; and 

Brickwork Ratings revises the ratings on Long Term Debt from AA to AA- on 10th NOV’ 2020 and revise the outlook Stable from Negative. 



There have been following changes in Credit Rating post March 31, 2021 till date:  NIL 

Rupees in Crores 

Particulars 

As at and for Half year ended 

March 31, 2021 March 31, 2020 

a) Debt-equity Ratio * 4.24 5.44 

b) Capital redemption reserve - - 

c) Debenture redemption reserve # 273.64 383.79 

d) Net worth** 2482.33 2,478.36 

* - Debt-equity Ratio = Total debt ((Debt securities - Compulsorily convertible debentures (CCD)) + Borrowings other than debt securities +

sub-ordinated liabilities) / (Net worth + CCD)

# - As per Rule 18(7)(b)(ii) of the Companies (Share Capital and Debentures) Rules, 2014 the Company, being NBFC, is not required to create 

debenture redemption reserve in respect of privately placed non convertible debentures. 

** - Net worth = Equity Share Capital + Other equity 

a) Asset Cover Available: All Secured NCDs issued by the Company are fully secured by way 

of mortgage of identified immovable property as stated in the respective debenture trust 

deed(s) and/or by way of charge/ hypothecation of book debts/loans / receivables/ Stock 

in trade /other Assets  on first pari-passu/exclusive charge, as may be applicable, to the 

extent stated in the respective information memorandum. 



b) Details of previous due date, next due date for the payment of interest and repayment 

of principal of non-convertible debt securities 

Name of the issuer ISIN Number 

Previous due date from 1 

October, 2020 to 31 

March, 2021 Whether 

paid or 

not 

Next due date from 1 

April, 2021 to 30 

September, 2021 

  Redemption      

(Principal+interest) 

Amount Rs. in Crores 

 For 

Interest 

For 

Principal 

 For 

Interest 

For 

Principal 

Principal 

Amount+Interest 

Amount 

ECL Finance Limited INE804I08858 NA NA NA 07-Apr-21 NA 93.55 

ECL Finance Limited INE804IA7063 NA NA NA 23-May-21 23-May-21 18.65 

ECL Finance Limited INE804IA7071 NA NA NA 23-May-21 23-May-21 19.59 

ECL Finance Limited INE804IA7089 NA NA NA 23-May-21 NA 6.68 

ECL Finance Limited INE804IA7097 NA NA NA NA NA NA 

ECL Finance Limited 

INE804IA7105 

01-Oct-20

 NA  Yes 

01-Apr-21

 NA 

0.57 

ECL Finance Limited 01-Nov-20 01-May-21 0.55 

ECL Finance Limited 01-Dec-20 01-Jun-21 0.57 



ECL Finance Limited 01-Jan-21 01-Jul-21 0.55 

ECL Finance Limited 01-Feb-21 01-Aug-21 0.57 

ECL Finance Limited 01-Mar-21 01-Sep-21 0.57 

ECL Finance Limited INE804IA7113 NA NA NA 23-May-21 NA 3.11 

ECL Finance Limited INE804IA7121 NA NA NA NA NA NA 

ECL Finance Limited 

INE804IA7139 

01-Oct-20

NA  Yes 

01-Apr-21

 NA 

0.30 

ECL Finance Limited 01-Nov-20 01-May-21 0.29 

ECL Finance Limited 01-Dec-20 01-Jun-21 0.30 

ECL Finance Limited 01-Jan-21 01-Jul-21 0.29 

ECL Finance Limited 01-Feb-21 01-Aug-21 0.30 

ECL Finance Limited 01-Mar-21 01-Sep-21 0.30 

ECL Finance Limited INE804IA7147 NA NA NA 23-May-21 NA 0.68 

ECL Finance Limited 

INE804IA7212 

01-Oct-20

NA Yes 

01-Apr-21

 NA 

0.73 

ECL Finance Limited 01-Nov-20 01-May-21 0.70 

ECL Finance Limited 01-Dec-20 01-Jun-21 0.73 

ECL Finance Limited 01-Jan-21 01-Jul-21 0.70 

ECL Finance Limited 01-Feb-21 01-Aug-21 0.73 



ECL Finance Limited 01-Mar-21 01-Sep-21 0.73 

ECL Finance Limited INE804IA7220 28-Nov-20 NA Yes NA NA NA 

ECL Finance Limited INE804IA7204 NA NA NA NA NA NA 

ECL Finance Limited INE804I14UM6 24- Mar21 yes Yes 
NA NA NA 

ECL Finance Limited INE804IA7253 28-Nov-20 NA Yes NA NA NA 

ECL Finance Limited INE804IA7238 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7196 28-Nov-20 NA Yes NA NA NA 

ECL Finance Limited INE804IA7188 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7170 28-Nov-20 NA Yes NA NA NA 

ECL Finance Limited INE804I08833 NA NA NA 15-Sep-21 NA 1.85 

ECL Finance Limited INE804I08841 06-Oct-20 NA Yes NA NA NA 

ECL Finance Limited INE804I07V09 NA NA NA 11-May-21 NA 0.96 

ECL Finance Limited 

INE804IA7246 

01-Oct-20

NA 

Yes 01-Apr-21

 NA 

0.41 

ECL Finance Limited 01-Nov-20 Yes 01-May-21 0.40 

ECL Finance Limited 01-Dec-20 Yes 01-Jun-21 0.41 

ECL Finance Limited 01-Jan-21 Yes 01-Jul-21 0.40 



ECL Finance Limited 01-Feb-21 Yes 01-Aug-21 0.41 

ECL Finance Limited 01-Mar-21 Yes 01-Sep-21 0.41 

ECL Finance Limited 

INE804IA7014 

01-Oct-20

NA 

Yes 01-Apr-21

 NA 

0.96 

ECL Finance Limited 01-Nov-20 Yes 01-May-21 0.93 

ECL Finance Limited 01-Dec-20 Yes 01-Jun-21 0.96 

ECL Finance Limited 01-Jan-21 Yes 01-Jul-21 0.93 

ECL Finance Limited 01-Feb-21 Yes 01-Aug-21 0.96 

ECL Finance Limited 01-Mar-21 Yes 01-Sep-21 0.96 

ECL Finance Limited INE804IA7022 04-Jan-21 NA Yes NA NA NA 

ECL Finance Limited INE804I08734 NA NA NA 10-May-21 NA 15.46 

ECL Finance Limited INE804I08742 NA NA NA 17-May-21 NA 15.33 

ECL Finance Limited INE804I08692 NA NA NA 16-Jun-21 NA 25.37 

ECL Finance Limited INE804I07ZY4 NA NA NA 21-Apr-21 NA 1.00 

ECL Finance Limited INE804I08593 30-Dec-20 30-Dec-20 Yes NA NA NA 

ECL Finance Limited INE804I08635 30-Dec-20 NA Yes NA NA NA 

ECL Finance Limited INE804I08643 04-Feb-21 NA Yes NA NA NA 

ECL Finance Limited INE804I08668 NA NA NA 03-Sep-21 NA 1.06 



ECL Finance Limited INE804I08676 NA NA NA 30-Sep-21 NA 1.06 

ECL Finance Limited INE804I07ZE6 16-Feb-21 NA Yes NA NA NA 

ECL Finance Limited INE804I07ZT4 29-Mar-21 NA Yes NA NA NA 

ECL Finance Limited INE804I07YF6 01-Dec-20 NA Yes NA NA NA 

ECL Finance Limited INE804I07YP5 24-Dec-20 NA Yes NA NA NA 

ECL Finance Limited INE804I07X49 NA NA NA 07-Jun-21 NA 2.15 

ECL Finance Limited INE804I07V82 NA NA NA 20-May-21 NA 0.96 

ECL Finance Limited INE804I07O32 18-Mar-21 NA Yes NA NA NA 

ECL Finance Limited INE804I07E34 05-Oct-20 NA Yes NA NA NA 

ECL Finance Limited INE804I07E42 06-Oct-20 NA Yes NA NA NA 

ECL Finance Limited 
INE804I07E59 

31-Dec-20 NA Yes 30-Jun-21 NA 7.24 

ECL Finance Limited 31-Mar-21 NA Yes 30-Sep-21 NA 7.32 

ECL Finance Limited INE804I07H49 22-Dec-20 NA Yes NA NA NA 

ECL Finance Limited 
INE804I07XM4 16-Oct-20 16-Oct-20

Yes NA NA NA 

ECL Finance Limited  Yes NA NA NA 

ECL Finance Limited INE804I07I48 31-Dec-20 31-Dec-20 Yes NA NA NA 

ECL Finance Limited INE804I079Y6 NA NA NA 06-Aug-21 NA 26.80 



ECL Finance Limited INE804I079Z3 NA NA NA NA NA NA 

ECL Finance Limited INE804I078Q4 08-Mar-21 NA Yes NA NA NA 

ECL Finance Limited 

INE804I078Y8 

01-Oct-20

NA 

Yes 01-Apr-21

 NA 

0.47 

ECL Finance Limited 01-Nov-20 Yes 01-May-21 0.46 

ECL Finance Limited 01-Dec-20 Yes 01-Jun-21 0.47 

ECL Finance Limited 01-Jan-21 Yes 01-Jul-21 0.46 

ECL Finance Limited 01-Feb-21 Yes 01-Aug-21 0.47 

ECL Finance Limited 01-Mar-21 Yes 01-Sep-21 0.47 

ECL Finance Limited INE804I078Z5 04-Jan-21 NA Yes NA NA NA 

ECL Finance Limited INE804I077P8 11-Jan-21 NA Yes NA NA NA 

ECL Finance Limited INE804I077Y0 NA NA NA 06-Aug-21 NA 25.68 

ECL Finance Limited 

INE804I077Z7 

01-Oct-20

NA 

Yes 01-Apr-21

 NA 

1.03 

ECL Finance Limited 01-Nov-20 Yes 01-May-21 1.00 

ECL Finance Limited 01-Dec-20 Yes 01-Jun-21 1.03 

ECL Finance Limited 01-Jan-21 Yes 01-Jul-21 1.00 

ECL Finance Limited 01-Feb-21 Yes 01-Aug-21 1.03 

ECL Finance Limited 01-Mar-21 Yes 01-Sep-21 1.03 



ECL Finance Limited INE804I076Y2 NA NA NA NA NA NA 

ECL Finance Limited INE804I076Z9 NA NA NA NA NA NA 

ECL Finance Limited 

INE804I075Y4 

01-Oct-20

NA 

Yes 01-Apr-21

 NA 

0.65 

ECL Finance Limited 01-Nov-20 Yes 01-May-21 0.62 

ECL Finance Limited 01-Dec-20 Yes 01-Jun-21 0.65 

ECL Finance Limited 01-Jan-21 Yes 01-Jul-21 0.62 

ECL Finance Limited 01-Feb-21 Yes 01-Aug-21 0.65 

ECL Finance Limited 01-Mar-21 Yes 01-Sep-21 0.65 

ECL Finance Limited INE804I075Z1 04-Jan-21 NA Yes NA NA NA 

ECL Finance Limited INE804I074X9 01-Oct-20 01-Oct-20 Yes NA NA NA 

ECL Finance Limited INE804I074Y7 NA NA NA 06-Aug-21 06-Aug-21 1,324.11 

ECL Finance Limited INE804I073X1 11-Dec-20 11-Dec-20 Yes NA NA NA 

ECL Finance Limited INE804I073Y9 NA NA NA 06-Aug-21 06-Aug-21 61.00 

ECL Finance Limited INE804I073Z6 19-Nov-20 NA Yes NA NA NA 

ECL Finance Limited INE804I072X3 NA NA NA 20-Sep-21 NA 10.91 

ECL Finance Limited INE804I071Y3 NA NA NA 31-Aug-21 NA 18.18 

ECL Finance Limited INE804I070Z2 NA NA NA 06-Aug-21 06-Aug-21 0.78 



ECL Finance Limited INE804IA7261 29-Nov-20 NA Yes 29-May-21 NA 9.67 

ECL Finance Limited INE804IA7279 05-Dec-20 NA Yes 05-Jun-21 NA 20.66 

ECL Finance Limited INE804IA7287 25-Dec-20 NA Yes 25-Jun-21 NA 9.72 

ECL Finance Limited INE804IA7311 NA NA NA 30-Jun-21 NA 15.57 

ECL Finance Limited INE804IA7345 NA NA NA 03-Aug-21 NA 26.85 

ECL Finance Limited INE804IA7352 NA NA NA 12-Aug-21 NA 44.75 

ECL Finance Limited INE804I070Y5 NA NA NA 25-Jun-21 25-Jun-21 65.79 

ECL Finance Limited INE804I08825 NA NA NA NA NA NA 

ECL Finance Limited INE804I08825 NA NA NA NA NA NA 

ECL Finance Limited INE804I08825 NA NA NA NA NA NA 

ECL Finance Limited INE804I08825 NA NA NA NA NA NA 

ECL Finance Limited INE804I07J05 18-Jan-21 NA Yes NA NA NA 

ECL Finance Limited INE804IA7162 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7048 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7048 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7048 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7154 NA NA NA NA NA NA 



ECL Finance Limited INE804I07O24 17-Mar-21 NA Yes NA NA NA 

ECL Finance Limited INE804I074W1 NA 30-Oct-20 Yes NA NA NA 

ECL Finance Limited INE804I07ZU2 NA NA NA NA NA NA 

ECL Finance Limited INE804I08817 NA NA NA NA NA NA 

ECL Finance Limited INE804I08817 NA NA NA NA NA NA 

ECL Finance Limited INE804I08817 NA NA NA NA NA NA 

ECL Finance Limited INE804I08817 NA NA NA NA NA NA 

ECL Finance Limited INE804I08684 NA NA NA 30-Apr-21 NA NA 

ECL Finance Limited INE804I07T29 NA NA NA NA 30-Apr-21 1.5 

ECL Finance Limited INE804I07V17 NA NA NA NA 12-May-21 5 

ECL Finance Limited INE804I072W5 NA 04-Dec-20 Yes NA NA NA 

ECL Finance Limited INE804I08726 NA NA NA 06-May-21 NA NA 

ECL Finance Limited INE804I08767 NA NA NA 15-Jun-21 NA NA 

ECL Finance Limited INE804I08759 NA NA NA 14-Jun-21 NA NA 

ECL Finance Limited INE804I07F74 NA 02-Nov-20 Yes NA NA NA 

ECL Finance Limited INE804I073E1 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7055 NA NA NA NA NA NA 



ECL Finance Limited INE804IA7055 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7055 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7055 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7055 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7055 NA NA NA NA NA NA 

ECL Finance Limited INE804I072Z8 NA NA NA NA NA NA 

ECL Finance Limited INE804I072Z8 NA NA NA NA NA NA 

ECL Finance Limited INE804I07C93 NA NA NA 16-Aug-21 NA NA 

ECL Finance Limited INE804I07E00 NA NA NA 16-Sep-21 NA NA 

ECL Finance Limited INE804I075N7 NA 01-Jan-21 Yes NA NA NA 

ECL Finance Limited INE804I076N5 NA NA NA NA NA NA 

ECL Finance Limited INE804I08775 NA NA NA NA NA NA 

ECL Finance Limited INE804I08783 NA NA NA NA NA NA 

ECL Finance Limited INE804I08791 NA NA NA NA NA NA 

ECL Finance Limited INE804I08809 NA NA NA NA NA NA 

ECL Finance Limited INE804I07H64 21-Dec-20 NA NA NA NA NA 

ECL Finance Limited INE804I079W0 NA 15-Dec-20 Yes NA NA NA 



ECL Finance Limited INE804I08825 NA NA NA NA NA NA 

ECL Finance Limited INE804I08825 NA NA NA NA NA NA 

ECL Finance Limited INE804I08825 NA NA NA NA NA NA 

ECL Finance Limited INE804I08825 NA NA NA NA NA NA 

ECL Finance Limited INE804I07J05 18-Jan-21 NA NA Yes NA NA 

ECL Finance Limited INE804IA7162 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7048 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7048 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7048 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7154 NA NA NA NA NA NA 

ECL Finance Limited INE804I07O24 17-Mar-21 NA NA Yes NA NA 

ECL Finance Limited INE804I074W1 NA 30-Oct-20 NA Yes NA NA 

ECL Finance Limited INE804I07ZU2 NA NA NA NA NA NA 

ECL Finance Limited INE804I08817 NA NA NA NA NA NA 

ECL Finance Limited INE804I08817 NA NA NA NA NA NA 

ECL Finance Limited INE804I08817 NA NA NA NA NA NA 

ECL Finance Limited INE804I08817 NA NA NA NA NA NA 



ECL Finance Limited INE804I08684 NA NA 30-Apr-21 NA NA NA 

ECL Finance Limited INE804I07T29 NA NA NA NA 30-Apr-21 1.5 

ECL Finance Limited INE804I07V17 NA NA NA NA 12-May-21 5 

ECL Finance Limited INE804I072W5 NA 04-Dec-20 NA Yes NA NA 

ECL Finance Limited INE804I08726 NA NA 06-May-21 NA NA NA 

ECL Finance Limited INE804I08767 NA NA 15-Jun-21 NA NA NA 

ECL Finance Limited INE804I08759 NA NA 14-Jun-21 NA NA NA 

ECL Finance Limited INE804I07F74 NA 02-Nov-20 NA Yes NA NA 

ECL Finance Limited INE804I073E1 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7055 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7055 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7055 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7055 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7055 NA NA NA NA NA NA 

ECL Finance Limited INE804IA7055 NA NA NA NA NA NA 

ECL Finance Limited INE804I072Z8 NA NA NA NA NA NA 

ECL Finance Limited INE804I072Z8 NA NA NA NA NA NA 



ECL Finance Limited INE804I07C93 NA NA 16-Aug-21 NA NA NA 

ECL Finance Limited INE804I07E00 NA NA 16-Sep-21 NA NA NA 

ECL Finance Limited INE804I075N7 NA 01-Jan-21 NA Yes NA NA 

ECL Finance Limited INE804I076N5 NA NA NA NA NA NA 

ECL Finance Limited INE804I08775 NA NA NA NA NA NA 

ECL Finance Limited INE804I08783 NA NA NA NA NA NA 

ECL Finance Limited INE804I08791 NA NA NA NA NA NA 

ECL Finance Limited INE804I08809 NA NA NA NA NA NA 

ECL Finance Limited INE804I07H64 21-Dec-20 NA NA Yes NA NA 

ECL Finance Limited INE804I079W0 NA 15-Dec-20 NA Yes NA NA 

For ECL Finance Limited 

Deepak Mittal 

DIN: 00010337
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Annexure A 

Initial Disclosure to be made by an entity identified as a Large Corporate 
Sr. No. Particulars Details 

1 Name of the company ECL Finance Limited 

2 CIN U65990MH2005PLC154854  

3 Outstanding borrowing of Company as on March 31, 2021 
(in Rs crores) 

15,956.18* 

4 Highest Credit Rating during the previous FY along with 
name of the Credit Rating Agency 

As per Annexure I 

5 Name of Stock Exchange in which the fine shall be paid, 
in case of shortfall in the required borrowing under the 
framework 

BSE Limited 

*Includes borrowing in the form of Compulsorily Convertible Debenture at face value of Rs. 
1,039.50 crores. 
We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI 
circular SEBI/HO/DDHS/ClR/P/2018/144 dated November 26, 2018. 
For ECL Finance Limited 
 
 
 
          
Kashmira Mathew                                                                                   Deepak Khetan 
Head  Governance & Compliance                                                      Chief Financial Officer 
Tel: 022-40094400                                                                                      Tel: 022-40094400 
Email: cs.cbg@edelweissfin.com                                                             Email: cs.cbg@edelweissfin.com       
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ANNEXURE I 
 

Product 
Name of the Credit Rating 
Agency 

Highest Credit Rating during 
previous FY 

Bank Borrowings CRISIL CRISIL AA- 

Bank Borrowings CARE Limited CARE AA- 

Bank Borrowings ICRA Limited ICRA AA- 

Commercial Paper CRISIL CRISIL A1+ 

Commercial Paper CARE Limited CARE A1+ 

Long Term Sub-Debt CRISIL CRISIL AA- 

Long Term Sub-Debt CARE Limited CARE AA- 

Long Term Sub-Debt ICRA Limited ICRA AA- 

Long Term Sub-Debt Brickwork Ratings BWR AA 

Perpetual Debt 
Acuite Ratings & Research 
Limited 

ACUITE AA- 

Perpetual Debt Brickwork Ratings BWR AA- 

Long Term NCD CARE Limited CARE AA- 

Long Term NCD CRISIL CRISIL AA- 

Long Term NCD Brickwork Ratings BWR AA 

Long Term NCD ICRA Limited ICRA AA- 

Long Term NCD 
Acuite Ratings & Research 
Limited 

ACUITE AA 

Long Term SP CARE Limited CARE PP-MLD AA- 

Long Term SP CRISIL CRISIL  PP-MLD AA-r 

Long Term SP Brickwork Ratings BWR PP-MLD AA 

Long Term SP ICRA Limited PP-MLD [ICRA]AA- 

Long Term Sub-Debt SP ICRA Limited PP-MLD [ICRA]AA- 

Short Term SP CRISIL CRISIL PP- MLD A1+r 

Short Term SP ICRA Limited PP-MLD [ICRA]A1+ 
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ANNEXURE A 

 
1. Name of the Company: ECL Finance Limited 

2. CIN: U65990MH2005PLC154854 

3. Report filed for FY: 2020-2021  

4. Details of the borrowings (all figures in Rs crore):  

  
S.No.  Particulars  Amount  

(in Rs. 
crore) 

 i.    Incremental borrowing done in FY  (a)  3240 

 ii.    Mandatory borrowing to be done through issuance of debt 
securities (b) = (25% of a)  

810 

 iii.    Actual borrowings done through debt securities in FY  (c)   1800 

 iv.    Shortfall in the mandatory borrowing through debt securities, if 
any (d) = (b) - (c)  

{If the calculated value is zero or negative, write "nil"}  

 - 

 v.    Reasons for short fall, if any, in mandatory borrowings through 
debt securities  

 NA 

  
  
  

  
________________________                                                          ________________________  
Kashmira Mathew                             Deepak Khetan 
Head  Governance & Compliance (Company Secretary)   Chief Financial Officer                                           
Contact No.: +91 (22) 6623 3493                                                  Contact No.: +91 (22) 4342 8325 



  
 
 

ECL Finance Limited 
Corporate Identity Number:  U65990MH2005PLC154854 
Registered Office: Edelweiss House, Off C.S.T. Road, Kalina, Mumbai  400098 Tel No.: +91 22 4009 4400 https://eclfinance.edelweissfin.com/ 

 
 
 

ANNEXURE A  

Statement of Deviation or Variation in the use of proceeds of issue of listed non-
convertible debt securities 

Statement of Deviation or Variation 
Name of listed entity ECL Finance Limited 

 
Mode of Fund Raising Public Issues / Private Placement 

Type of instrument Non-Convertible Debentures 

Date of Raising Funds during half 
year ended March 31, 2021 

- 

Amount Raised during half year 
ended March 31, 2021 (in Rs.) 

NIL 

Report filed for half year ended March 31, 2021 

Is there a Deviation / Variation in 
use of funds raised? 

Not applicable 

Whether any approval is required 
to vary the objects of the issue 
stated in the prospectus/ offer 
document? 

Not applicable 

If yes, details of the approval so 
required? 

Not applicable 

Date of approval - 

Explanation for the Deviation / 
Variation 

- 

Comments of the audit committee 
after review 

- 

Comments of the auditors, if any - 

Objects for which funds have 
been raised and where there has 
been a deviation, in the following 
table: 
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Original Object   
Modified 
Object, 
if any 

 
 
 
Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilised 

Amount 
of 
Deviation/ 
Variation 
for the 
half year 
according 
to 
applicable 
object 
(INR 
Crores 
and in %) 

 
 
 
Remarks, 
if any 

- - - - - - - 
For ECL Finance Limited 

 

 

Kashmira Mathew 
Head  Governance & Compliance 
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