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BSE Limited National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza,

Fort, Mumbai - 400 001 Plot No. C/1, G Block,

Bandra- Kurla Complex,
Bandra (E), Mumbai - 400 051.

Sub: Outcome of Board Meeting and submission of Financial Results for the quarter and
nine months ended December 31, 2024

Madam/ Dear Sir,

Pursuant to Regulation 51 and Regulation 52 read with part B of Schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the Listing Regulations'), this is
to inform you that the Board of Directors of the Company at its meeting held on January 27,
2025, has inter-alia approved the Unaudited Financial Results for the quarter and nine months
ended December 31, 2024, duly reviewed by the Audit Committee.

In this regard, please find enclosed the following:

a) Unaudited Financial Results of the Company for quarter and nine months ended
December 31, 2024, duly approved by the Board of Directors at its meeting held on
January 27, 2025, together with the Limited Review Report of the Auditors” thereon;

b) Information as required pursuant to Regulation 52(4) of Listing Regulations; and

c) Security Cover Certificate pursuant to Regulation 54 of the SEBI Listing Regulations.
The meeting commenced at 2:00 p.m. and concluded at 4:40 p.m.
Kindly take the same on record.
Thanking you,

For ECL Finance Limited

Digitally signed
INARA by INARA HAIYAT
HAIYAT WADHWANIA

WADHWANIA Date: 2025.01.27
16:45:31 +05'30"

Inara Wadhwania
Company Secretary

Encl: as above

ECL Finance Limited

Corporate Identity Number: U65990MH2005PLC154854

Registered Office : Tower 3, Wing ‘ B’, Kohinoor City Mall , Kohinoor City, Kirol Road, Kurla (west), Mumbai — 400070, Maharashtra; @ +91 22 4272 2200
Email : assistance@eclf.com Web : https://eclfinance.edelweissfin.com
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Dial : 91 -79-6819 8900 - 801 ; E:mail : info@gkcco.com

Independent Auditor’s Limited Review Report on unaudited Quarter and Nine months ended
Financial Results of the Company Pursuant to Regulation 52 of the SEBI (Listing Obligations

To

and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
ECL Finance Limited

We G. K. Choksi & Co. ('GKC’) have reviewed the accompanying statement of unaudited financial
results of ECL Finance Limited (the “Company”) for the quarter and nine months ended December
31, 2024 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting'
("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, read with the relevant
Rules issued thereunder, the circulars, guidelines and directions issued by the Reserve Bank of
India (RBI) from time to time ("the RBI Guidelines"), other accounting principles generally
accepted in India and is in compliance with Listing Regulation including relevant circulars issued
by SEBI from time to time. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audlt We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results has not been prepared in
accordance with applicable Ind AS accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement
or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning and
other related matters.

The figures for the quarter ended December 31, 2023 and for the nine months ended December
31, 2023 as reported in this Statement were reviewed by predecessor auditors who express

Branches: 708, Raheja Chambers, Free Press Journal Road, Nariman Point, Mumbai - 400 021
Dial: 91 -22-6632 4446

514,515, Tolstoy House, Tolstoy Marg, Janpath, New Delhi- 110 001.
Dial: 91-11-43717773-74

'Surya Bhavan', Station Road, Petlad - 388 450. Dial : 91 - 2697 - 224 108

E-mail : info@gkcco.com
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an unmodified conclusion on those financial results vide their Review Report dated January 25,
2024. Figures for the year ended March 31, 2024 as reported in this Statement were audited by
predecessor auditors who expressed an unmodified opinion on Annual Financial Results vide
their audit report dated May 08, 2024.

Our conclusion is not modified in respect of this matter.

We draw attention to Note 4 of the accompanying financial results, which describes the
management implementation of some of the action points while the remaining action points are
scheduled for implementation by March 31, 2025 and impact, if any, will be taken accordingly in
financial statement by March 31, 2025.

Our conclusion is not modified in respect of this matter.

FOR G. K. CHO & CO.
[Firm Regisfration No. 101895W]

Chartered A¢colintants

SANDIP A. PARIKH
Partner
Mem. No. 40727
UDIN :¥504L,07RF+BMIAQMAL36
Place : Mumbai ‘
Date : January 27, 2025
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Financial results for the quarter and nine months ended December 31, 2024
(Xin Crores)

... Quarter Ended e i
" December | Sept " December | D December
31,2024 . £ 31,2023 31,2024 31,2023
(Unaudited) 1audi (Unaudited) @ (Unaudited) (Unaudited)

Particulars

(b) Divi
(e) Fee and commission income
(d) Net gain/(loss) on fai

(ele)]

(106.16)
(95.93)

1 -up equit
12 Other equity

*Nat Annualised for the quarter

Notes:

1. ECL Finance Limited (the 'Company') has prepared unaudited financial results (the 'Statement') for the quarter and nine months ended December 31, 2024 in accordance with
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the Accounting Standards
specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from lime to time and the relevant
provisions of the Companies Act, 2013, as applicable and other accounting principles generally accepted in India.

2. The above financial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors of the Company at their
respective meeting held on January 27, 2025.The financial results for the quarter and nine months ended December 31, 2024 have been subjected to limited review by the statutory

auditor.

3. The figures for the quarter ended December 31, 2024 and December 31, 2023 being the balancing figures of the published year to date figures upto the nine months and first six
months of the respective financial year, which were subject to limited review by the statutory auditor of the Company.

4. During the quarter, the Reserve Bank of India (RBI) lifted the restrictions imposed on the Company in May 2024 regarding the cessation of siruclured transactions related to
wholesale exposures. The Company has received the RBI inspection report for the financial year 2023-24. Some of the action points have been implemented, while the remaining
action points are scheduled for implementation by March 31, 2025 and impact if any, will be taken accordingly in financial statement by March 31, 2025. The implementation process
aligns with Ind AS, management esfimates and IRAC norms to ensure compliance with regulatory guidelines.

Initialled for |dentification
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5. Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021.

(a) There are no transfer of loans not in default through assignment during the quarter and nine months ended December 31, 2024.

(b) Details of transfer of loans not in default through co-lendin:

Period Ended |
December 31, 3
2024 1

Particulars

ible security coverage

Rating-wise distribution of rated loans ¢ Unrated :  Unrated |

Particulars

(I C in respect of loans not in default during the quarter and nine months ended December 31, 2024,
] { Quarer | Ended]
- ended 1

Rating-wise distribution of rated loans

Unrated

(d) (i) There are no stressed / NPA loans transferred during the quarter and period ended December 31, 2024,

(i) The Company has not acquired any loan not in default / stress loans during the guarter and period ended December 31, 2024.

6. A Scheme of Amalgamation for merger of Edelweiss Retail Finance Limited ("Transferor Company") with the Company ("Transferee Company”) has been initiated under Sections
230 to 232 of the Companies Act, 2013. The scheme was filed with the BSE on June 12, 2024, and with the NSE on June 13, 2024, On October 10, 2024, both exchanges issued

observation letters with no adverse comments. Additionally, on June 12, 2024, the company applied to the Reserve Bank of India for confirmation of its previous approval related to
the merger.

7. Figures for the previous period / year have been regrouped/ reclassified wherever necessary to conform to current period / year presentation.

8. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended December 31, 2024 is
attached as Annexure A.

on behalf of the Board of Directors

Mo-dralt

Phanindranath Kakarla
Managing Director

Mumbai, January 27, 2025 DIN: 02076676

Initialled for ldentification



ECL Finance Limited
Annexure — A
Disclosure in compliance with regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, for the nine months ended December 31, 2024

Sr. No Particulars Ratio
1 Debt-equity Ratio efernote 1) 2.22
2 Debt service coverage ratio (DSCR) NA
3 Interest service coverage ratio (ISCR) NA
4 Outstanding redeemable preference shares (quantity and value) NA
5 Debenture redemption reserve (Rupees in Crores) 23.15
6 Net worth Cefernote2) (Rypees in Crores) 2,741.05
7 Net profit after tax (Rupees in Crores) 42.13
8 Earnings per share
8.a Basic* (Rupees) 0.18
8b Diluted™ (Rupees) 0.18
9 Current ratio NA
10 Long term debt to working capital NA
11 Bad debts to Account receivable ratio NA
12 Current liability ratio NA
13 Total debts to total assets (efernote3) 0.63
14 Debtors turnover NA
15 Inventory turnover NA
16 Operating margin (%) NA
17 Net profit margin (%) (efernote 4) 9.67%
18 Sector specific equivalent ratios applicable as on 31st December 2024
(a) Capital to risk-weighted assets ratio (CRAR) (%) 52.29%
(b) Tier I CRAR (%) 44.67%
(c) Tier Il CRAR (%) 7.62%
(d) Stage 3 ratio (gross) (%) 1.82%
(e) Stage 3 ratio (net) (%) 1.08%
* Not Annualised
Notes:
1. Debt-equity Ratio = Total Debt + Borrowings other than debt securities + sub-ordinated liabilities) /

ECL Finance Limited

(Net worth)

Net worth = Equity share capital + Other equity
Total debts to total assets = Total Debt / Total assets
Net profit margin (%) = Net profit after tax / Revenue from Operations

Corporate identity Number: UG5980MHZ005PLC 154854
Registered Office : Tower 3, Wing ' B’, Kohinoor City Mall , Kohinoor City, Kirol Road, Kurla (west), Mumbai — 400070, Maharashtra; @ +91 22 4272 2200
Email : assistance@eclf.com Web : https://eclfinance.edelweissfin.com.
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The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge
by mortgage of the Company’s identified immovable property as stated in the debenture trust deed(s) and/ or
by way of charge/ hypothecation of book debts/ receivables/ loan Receivables and other assets, to the extent
stated in the respective information memorandum read with the underlying debenture trust deed. Further, the
Company has maintained asset cover as stated in the information memorandum which is sufficient to
discharge the principal amount and other dues at all times for the non-convertible debt securities issued by
the Company.

For ECL Finance Limited

Nogo ol

Phanindranath Kakarla
Managing Director

Initialled for Identification

ECL Finance Limied
Corporate identity Number: UGSS90MH2008PLC154854
Registered Office : Tower 3, Wing ' B', Kohincor City Mall , Kehinoor City, Kirol Road, Kurla (west), Mumbai — 400070, Maharashtra; & +91 22 4272 2200

Email : assistance@ecif.com Web : https://eclfinance.edelweissfin.com.



._'g% g{w{da & gﬂ.

Chartored Hecountants

1201 - 901, North Tower, Oned2, Chhanalal Joshi Marg,
Opp. Jayantilal Park BRTS, Off. Ambli BRTS Road, Ahmedabad 380 054.
Dial : 91 - 79 - 6819 8300 - 901 ; E:mail : info@gkcco.com

Auditor’'s Report on Asset Cover and Compliance with all Covenants as at December 31, 2024
under Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for submission to SBICAP Trustee
Company Limited, Beacon Trusteeship Limited (the ‘Debenture Trustees’)

To the Board of Directors of
ECL Finance Limited

1.

This report is issued in accordance with the terms of engagement agreement dated September 24,
2024, with ECL Finance Limited (hereinafter the “Company”).

We G.K.CHOKSI & CO., Chartered Accountants, are the Auditors of the Company and have been
requested by the Company to examine the accompanying Statement showing ‘Asset Cover as per
the terms of the Debenture Trust Deed / Information Memorandum / Debenture Trust Agreement and
Compliance with Covenants’ for listed non-convertible debt securities as at December 31, 2024
(hereinafter the “Statement”) which has been prepared by the Company as prescribed by Securities
and Exchange Board of India (SEBI) circular SEBI /HO/MIRSD/MIRSO CRADT/CIR/P/2 022/67 dated
November 12, 2020 as amended on May 19, 2022 ("SEBI circular"), from the unaudited financial
results and other relevant records and documents maintained by the Company as at and for the nine
month ended December 31, 2024 pursuant to the requirements of the Regulation 56(1)(d) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, (hereinafter the “SEB| Regulations”).

This Report is required by the Company for the purpose of submission with Debenture Trustees of
the Company to ensure compliance with the SEBI Regulations and SEBI Circular in respect of its
listed non-convertible debt securities('Debentures’). The Company has entered into agreement with
the respective Debenture Trustees as stated in the “Table II" of the Statement” in respect of such
Debentures.

Management’s Responsibility

3.

The preparation of the Statement is the responsibility of the Management of the Company including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

The Management of the Company is also responsible for ensuring that the Company complies with
all the relevant requirements of the SEBI Regulations and for providing all relevant information to the
Debenture Trustees and for complying with all the covenants as prescribed in the Debenture Trust
Deeds / Debenture Trust Agreements entered into between the Company and the Debenture
Trustees (‘Trust Deeds’) and Information Memorandum.

Auditor’s Responsibility

3,

It is our responsibility is to provide limited assurance as to whether:

(a) the Company has maintained asset cover as per the terms of the Debenture Trust Deeds
[ Information memorandum / Debenture Trust Agreement; and

Branches: 708, Raheja Chambers, Free Press Journal Road, Nariman Point, Mumbai - 400 03
Dial : 91 -22 - 6632 4446

514,/515, Tolstoy Hause, Tolstoy Marg, Janpath, New Delhi- 110 001.
Dial:91-11-43717773-74

'Surya Bhavan', Station Road, Petlad - 388 450. Dial : 91 - 2697 -224 108

E-mail : info@gkcco.com
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(b) the Company is in compliance with all the covenants as mentioned in the Debenture Trust
Deeds / Information memorandum / Debenture Trust Agreement as on December 31, 2024.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the ICAI. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

We have performed the limited review of the unaudited financial results of the Company for the nine
month ended December 31, 2024, prepared by the company pursuant to the requirements of
Regulation 52(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended and issued a conclusion dated November 3, 2022. Our audit of these financial results
was conducted in accordance with the Standards on Review engagements (SRE) 2410, “Review of
Interim Financial Information performed by the Independent auditor of the Entity” issued by Institute
of Chartered Accountants of India ('ICAI’).

Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion
on the fairness or accuracy of any of the financial information or the financial results of the Company
taken as a whole. We have not performed an audit, the objective of which would be the expression of -
an opinion on the financial results, specified elements, accounts or items thereof, for the purpose of
this report. Accordingly, we do not express such opinion.

. A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 4 above. The procedures performed vary
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the
level of assurance obtained is substantially lower than the assurance that would have been obtained
had a reasonable assurance engagement been performed. Accordingly, we have performed the
following procedures in relation to the Statement:

a) Obtained and read the Debenture Trust Deeds / Debenture Trust Agreements and Information
Memorandum and noted the asset security cover required to be maintained by the Company.

b) Traced and agreed the principal amount of the listed non-convertible debt securities
outstanding as on December 31, 2024 to the unaudited financial statements and books of
account maintained by the Company as at and for the period ended December 31, 2024.

c) Obtained and read the particulars of asset cover in respect of listed non-convertible debt
securities outstanding as per the Statement. Traced the value of assets from the Statement to
the unaudited financial results and books of accounts maintained by the Company as on
December 31, 2024.

d) Obtained the particulars of security created in the register of charges maintained by the
Company and ‘Form No. CHG-9’ filed with Ministry of Corporate Affairs (‘MCA’). Traced the
value of charge created against Assets to the Asset Cover in the attached Statements.

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of
obtaining any other loan and determined that such assets are not included in the calculation
of Asset Cover in respect of listed non-convertible debt security.

f) Obtained and read the legal opinion taken by the Company to consider Security Receipts of
underlying impaired loans, as long-term receivables and accordingly consider the same as
security for the purpose of calculation of asset cover.

g) Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the
accompanying Statement.

h) Compared the Asset Cover with the Asset Cover required to be maintaine@z '
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i) With respect to compliance with covenants (including financial, affirmative, informative and
negative covenants) as mentioned in Table Ill of the Statement, we have performed following
procedures:

(i) Obtained the copies of bank statements and traced the date of repayment of principal
and interest due on sample basis during the period April 1, 2024 to December 31, 2024.

(i)  We have verified the compliance of debt covenants as per the Debenture Trust Deeds
/ Information Memorandum / Debenture Trust Agreements till date of this certificate.
With respect to the covenants for the nine month ended December 31, 2024 for which
due date is after the date of this certificate, management has represented to us that the
same shall be duly complied with within the due date; and

(i)  Performed necessary inquiries with the management regarding any instances of non-
compliance of covenants during the nine month ended December 31, 2024.

i) With respect to covenants other than those mentioned in paragraph 9(i) above, the
management has represented and confirmed that the Company has complied with all the other
covenants including affirmative, informative, and negative covenants, as prescribed in the
Debenture Trust Deeds / Information Memorandum / Debenture Trust Agreement, as at
December 31, 2024. We have relied on the same and not performed any independent
procedure in this regard. ‘

k) Performed necessary inquiries with the Management and obtained necessary representations.
Conclusion

Based on the procedures performed by us, as referred to in paragraph 10 above and according to the
information and explanations received, reliance on legal opinion as referred in paragraph 10(f) and
management representations obtained, nothing has come to our attention that causes us to believe that:

a) The Company has not maintained asset cover as per the terms of the Trust Deeds / Debenture
Trust Agreements / Information Memorandum; and

b) The Company is not in compliance with all the covenants as mentioned in the Trust Deeds /
Information Memorandum / Debenture Trust Agreement as on December 31, 2024,

Restriction on Use

The Report has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture
Trustees and is not to be used or referred to for any other person. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this report
is shown or into whose hands it may come. We have no responsibility to update this certificate for events
and circumstances occurring after the date of this report.

[Firm Registratio Nh.\\;maesW]
Chartered Accoyntants

SANDIP A. PARIKH

Partner
Date: January 27,2025 Mem. No. 40727
Place: Mumbai UDIN:

RS50LOTNFBMIAQNSIOT
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Security Cover as on December 31, 2024 Table | Amount in INR Crore
Column A Column B Column ' Column D * Column E* Column F " Column G Column H *! Column 1" Column 1 Column K Columa L Column M Column N Column o
i Elimination
Particulars Eé;:m:' Exclusive Charge | PariPassu Charge| PariPassu Charge PariPassu Charge lssnnt u.“ (amount in (Total C to H) Related to only those items covered by this certificate
gl by 0y ne_galive]
Description of Carrying ook value for Carrying value/book value for pari
asset far which Assris giared by pack debt amount exclusive char, :
" ‘e assets where passu charge assets where market
this certificate | Depe far which this Debt for which thiy | Pass debtbolder | Other assets on which considered morc than MERN VSR market value is not Markel Value for | = 1ue s not ascertainable o e
lafe 22 o (includes debt for which there is pari-Passu 7 Assets charged on Pari passu charge Value(=K+L+M+N
X certificate being | Other Secured Debt | certificate being % 3 once (due to exclusive ascertainable or applicable (For -y applicable (For Eg. Bank Bulance,
this certificate is issued | charge (excluding items Exclusive basis Assets ™ )
issued issued plus pari passu Eg. Bank Balance, DSRA DSRA market value is not
& other debt with covered In columa F) h ) ety abl licable)
paripassn charge) EARIEE, market yalue is not applicable) appl e
Relating to Column F
Book Value Book Value Yes/ No Book Value Book Value
ASSETS
Property, Plant and Equipment - No - - 29.87 - 29.87 - - - - -
Capital Work-in Progress - No - - 2 - - “ . = =
Right of Use Assets & Revaluation . R No } 3830 } 3830 ) . . ) .
Reserve
Goodwill - - No - - - - - - - - -
Intangible Assets - - No - 279 . 279 = - - - -
Intangible Assets under Development - No - .02 - 0.02 - - - - -
Investment Property - No - - 12.14 12.14 - - - -
IOt £ 2,458.08 Yes 1,622.94 = 2,905.34 . 6,987.33 2459.05 , 1,622.94 = 4,081.99
(Refer note no, 3)
Loans imss i : . Yes 662.49 = 314.16 E 976.65 . i + 662.49 662,49
Loans
Inventories - - No - - - - - - - - - -
Trade Receivables - - Yes 60,34 - - - 60.34 - - - 60.34 60.34
Cash and Cash Equivalents (Refer = = Yes 480,84 3 . 480.84 - - - 480.84 480.84
note no. 4)
Pyl Batances o than Cdatratd 4 = Yes 179.70 427 3.53 . 187.50 : . - 179.70 179.70
Cash Equivalents
Others Qitcr Finahcial . . Yes 2097 E 15.86 S 36.83 . . : 20,97 20.97
Assets
Other Non-
- 2 2 _ 39,53 5 >
Financial Assets Yes 427 39.53 43.80 4.27 4.27
Gl ot sl = - Yes 26029 . 260.29 260.29 260.29
(net)
ot 2 = No . 5 575.05 575.05 5 3
assets (net)
Derivative
financial - - No - - 210 210 - - -
instruments
Total - 1,459.05 3,291.85 4.27 3,938.69 - 9,693.86 2,459.05 - 1,622.94 1,668.91 5,750.90
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ECL Finance Limited

Security Cover as on December 31, 2024 Table | Amount in INR Crore
Column A Column B Column C* Column D * Column E* Column F " Column G~ Column H ™ Colgmn 1'* Column J Column K Column L. Column M Column N Column o
. Elimination
Particulars Ecx:;]‘uﬂ:e Exclusive Charge | PariPassu Charge| PariPassu Charge PariPassu Charge M::s;;::;md (amount in (Total C to H) Related to only those items covered by this certificate
rg negative)
Descriplion of Carrying Mook value for Carrying value/book value for pari
assof foewhich Assets shared hy pari dcbt smgant e > ‘
p - 5 : exclusive charge assets where passu charge assets where market
this certificate | peb for which this| Debt for wiich thiy | passdebtholdee | Ofher asnets on which considered more than Adarken it e market value is oot Mok Veefon 17 tue ot asceemblese = by 0
Tate (includes debt for which there Is pari-Passu : Assets charged on Pari passu charge ke Value(=K+L+M+N
e certificate heing | Other Secured Debt |  certificate belng g once (due to exclusive . | aseertainable or applicable (For ‘applicable (For Eg. Bank Balance,
i this certificate is Issued | charge (excluding items Exclusive basis Assets "W b
issued issued Lot plus pari passu Eg. Bank Balance, DSRA DSRA market value is not
er debt with covered in column F) ) e e i licabl Ticable)
s diargs) ‘charge] market value is nof applicable) applicable
Relating to Column F
Bouk Value Book Value Yes/ No Book Value Book Value
LIABILITIES
Debt securities to which this certificate,
; - - 98305 - - 4 - - =
ertains (refer Note | and 2) Secured NCDs Yes 1,983.0. 1,983.05
g : Secured
&‘:ﬁ:ﬂﬁ"‘"" puipaschaige |o o ey from 2459.05 No 708.62 . R 3,167.66 . .
& Banks and Fl
Other Debt - No - - - - = = C -
Subordinated debt - No - 1,109.55 - 1,109.55 - =
Borrowings - No - & - =
Bank - Na - - = - - -
not to
Debt Securitics Unseured NCDs | be filled 5 No 7808 78.08 - - -
Derivative
Others financial - No - < - . & =
instruments
Trade pavables - No - . - - " A
Lease Liabilities - No - - - - -
Provisions No - - - - -
ther fi ial
Others e Byl : No - 317.10 : 31710 ; i
liabilities
Total - - 2,459.05 - 2,691.67 31710 1,187.63 - 6,655.44 - - - -
Cover on Book Value 1.22

Cover on Market Value ™

Notes:

1. Includes secured NCDs of Rs. 226.61 crore of face value which are held in treasury by the Company. These secured NCDs were reduced from total outstanding secured NCD in the Financial Statement.

2. IND-AS adjustment for effective Interest rate on secured Debt Securities is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

3. Total assets available for secured debt securities of Rs. 3291.85 crore are restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum.

4. Cash and Cash Equivalent is considered as part of HQLA in LCR calculation on daily average basis for the quarter
—
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ISIN wise details
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Table I1

Amount in INR crores

$.No. ISIN Triistee Nt Facility Debenture Trust Deed (DTD)|  Type of Decei:b‘:: 31, Cuv_cr Ass-ets
reference charge 2024 Required Required
Non-Convertible Debenture trust deed dated 1
1 |INES041078Y8 Beacon Trusteeship Limited | Debt Securities August 2018 Paripassu 59.13 1.00 59.13
Non-Convertible Debenture trust deed dated 1 7213 100 Po—
2 |INES041079Y6  |Beacon Trusteeship Limited | Debt Securities August 2018 Paripassu . . s
Non-Convertible Debenture trust deed dated 23 .
3 |INES041A7147 |Beacon Trusteeship Limited | Debt Securities May 2019 Paripassu 6.57 1.00 6.57
Non-Convertible Debenture trust deed dated 23
4 |INE804IAT139 Beacon Trusteeship Limited | Debt Securities May 2019 Paripassu 3548 1.00 35.48
Non-Convertible Debenture trust deed dated 23
5 |INES041A7246 |Beacon Trusteeship Limited |Debt Securities  |May 2019 Paripassu 49.00 1.00 49.00
Non-Convertible Debenture trust deed dated 23
6 |INES04IA7253  |Beacon Trusteeship Limited | Debt Securities May 2019 Paripassu 40.48 1.00 4048
Non-Convertible Debenture trust deed dated 28 g
7 |INEBDAIATOI4  fp o on Trusteeship Limited | Debt Securities Dec 2018 Py ML 109 Mk
Non-Convertible Debenture trust deed dated 28 .
g |INEBO4IATOZ2 g on Trusteeship Limited |Debt Securities | Dec 2018 e b L0g 19536
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 2
o |INES04107ZE6  |Limited Debt Securities | December 2014 Paripassu .00 100 200
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 2
10 [INESQ4107ZT4 Limited Debt Securities December 2014 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 5
11 |INE804107ZY4 |Limited Debt Securities January 2015 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
12 [INESO4I07TE34 Limited Debt Securities December 2015 Paripassu 20.00 1.00 20.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
13 |INESQ4I07E42 Limited Debt Securities December 2015 Paripassu 12.50 1.00 12.50
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
14 |INE804107ES9  |Limited Debt Securities  |December 2015 Paripassu 75.00 L5 93.75
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 13
15 [INES041073Z6 Limited Debt Securities Juy 2015 Paripassu 36.00 1.00 36.00
SBICAP Trustee Company |Non-Convertible Decbenture trust deed dated 28
16 |INE804107H49 Limited Debt Securities December 2015 Paripassu 25.00 1.00 25.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
17 |INE804107032 Limited Debt Securities December 2015 Paripassu 25.00 109 23.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
18 |[INE804107V09 Limited Debt Securities December 2015 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
19 |INES04107v82  |Limited Debt Securities | December 2015 Paripiassu 10.00 1.00 10.00
SBICAP Trustec Company |Non-Convertible Debenture trust deed dated 28
20 |INE804107X49  |Limited Debt Securities December 2015 Paripassu 22:50 1.00 22.50
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 16 ~
21 |INES041078Q4  |Limited Debt Securities  |Jun 2016 Paripassu 200.00 L2 623.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
22 |INESO4I0T72X3 Limited Debt Securities December 2015 Paripassu 125.00 125 156.25
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 16
23 |INES041071y3  |Limited Debt Securities  |Jun 2016 Paripassu 180.00 1.25 225.00
INES04I1073E1 SBICAP Trustee Company |Market Linked Debt [ Debenture trust deed dated 16 Paripassu 2.00 1.00 2.00
24 Limited Securities Jun 2016
INES04107C03 S!BIFIAP Trustee Company Nnn—Conve.rt.ible Debenture trust deed dated 5 -
25 |7 Limited Debt Securities January 2015 Paripassu 3.00 1.00 3.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 5
2g |INESBOAI0TEOD |1 imieg P | cismadies January 2015 Paripassu 7.00 1.00 7.00
- SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 13 :
27 INEBO4IOTHGS ;. . o Dbt Ssciiriiies Juy 2015 Paripassu 1.00 1.00 1.00
INES04107705 SFB](l?AP Trustee Company Non-Convc.rFiblc Debenture u*_usl deed dated 5 Pt 060 o —
28 Limited Debt Securities January 2015 P3SN i ¥ '
INES04107024 SBI.CAP Trustee Company Non—Conve.rt.iblc Debenture trust deed dated 13 T A L:0a i
29 Limited Debt Securities Juy 2015 pasan ' i :
Total (A) 1,888.94 2,108.94
Interest accrued (B) 94.11 - 106.28
Grand Total (A+B) e 1,983.05 221522
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ECL Finance Limited
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Table Il

Details of Debenture trust deeds entered by Company:

. . 3 3 : APl | ae reason for
Sr. No | Particulars Trustee Name Covenant Description with p e
; | non-compliance |
- Covenants |
Beacon Covenant as per clause 7,
1 S:&Z”;“/;E;Lﬁtzgiegd Trusteeship 36.2,36.3,36.4 and 37 of | Complied | Not Applicable
Limited debenture trust deed
Beacon Covenant as per clause
g | PEUEMHIETIISE A Trusteeship 5.1,7,35.2,35.3and 354 | Complied | Not Applicable
dated 28 December 2018 g
Limited of debenture trust deed
Beacon Covenant as per clause
3 | DERSOMITEMOE HegY Trusteeship 5.1,7,36.2,36.3and 36.4 | Complied | Not Applicable
dated 23 May 2019 o
Limited of debenture trust deed
Covenant as per clause
4 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third Gomplied Fiete Apiicariiie
dated 2 September 2014 Company Limited | schedule of debenture
trust deed
Covenant as per clause
g | Depemiurenrus: ded SRICAP TIUBIEE: | 9oy Siand Thirdschiedule: | Complied | ‘Not Applleable
dated 5 January 2015 Company Limited
of debenture trust deed
Covenant as per clause
6 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third Gomplied Not Applicable
dated 13 July 2015 Company Limited | schedule of debenture
trust deed
7 DeBRrRIFEEL e SRICAPTIHBLCR gsgesnz?:jzzsr?trucrlzt::ssiﬁ Complied Not Applicable
dated 28 September 2015 Company Limited A
Covenant as per clause
8 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third chinplied NeitApplicabie
dated 16 Jun 2016 Company Limited | schedule of debenture
trust deed
For ECL Finance Limited
Phanindranath Kakarla
Managing Director
DIN: 02076676
Mumbai

J 27, 2025 ificati
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