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October 23, 2024

BSE Limited National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza,

Fort, Mumbai - 400 001 Plot No. C/1, G Block,

Bandra- Kurla Complex,
Bandra (E), Mumbeai - 400 051.

Sub: Outcome of Board Meeting and submission of Financial Results for the quarter and half year ended
September 30, 2024

Madam/Dear Sir,

Pursuant to Regulation 51 read with part B of Schedule III of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the Listing Regulations'), this is to inform you that the Board of Directors of the Company at its
meeting held on October 23, 2024, has inter-alia approved the Unaudited Financial Results for the quarter and half
year ended September 30, 2024, duly reviewed by the Audit Committee.

In this regard, please find enclosed the following:

a) Unaudited Financial Results of the Company for quarter and half year ended September 30, 2024, duly
approved by the Board of Directors at its meeting held on October 23, 2024, together with the Limited
Review Report of the Auditors” thereon;

b) Disclosures of Related Party Transactions for the half year ended September 30, 2024, pursuant to Regulation
23(9) of the SEBI Listing Regulations;

¢) Information as required pursuant to Regulation 52(4) of Listing Regulations; and

d) Security Cover Certificate pursuant to Regulation 54 of the SEBI Listing Regulations.

Further, the resignation of Mr. Mehernosh Tata as the Executive Director of the Company, effective from close of
business hours on October 22, 2023, has been accepted by the Company and noted by the Board of Directors on
October 23, 2024. Mr. Tata shall be relieved from his functional duties post serving his notice period in line with
the Company’s policy i.e.. 3 months or earlier as may be mutually agreed with Mr. Tata.

The meeting commenced at 2:00 p.m. and concluded at 5:20 p.m.

Kindly take the same on record.
Thanking you,

For ECL Finance Limited

Digitally signed by
INARA INARA HAIYAT
HAIYAT WADHWANIA

Date: 2024.10.23
WADHWANIA 17:26:02 +05'30"
Inara Wadhwania

Company Secretary

Encl: as above

ECL Finance Limited
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Independent Auditor’s Limited Review Report on the Quarterly and Half yearly Unaudited

Financial Results of the Company Pursuant to Regulation 52 of the SEBI (Listing Obligations

To

and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
ECL Finance Limited

We G. K. Choksi & Co. (‘GKC’) have reviewed the accompanying statement of unaudited financial
results of ECL Finance Limited (the “Company”) for the quarter and half year ended September
30, 2024 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recegnition and
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting'
("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, read with the relevant
Rules issued thereunder, the circulars, guidelines and directions issued by the Reserve Bank of
India (RBI) from time to time ("the RBI Guidelines"), other accounting principles generally
accepted in India and is in compliance with Listing Regulation including relevant circulars issued
by SEBI from time to time. Qur responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit cpinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results has not been prepared in
accordance with applicable Ind AS accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is fo be disclosed, or that it contains any material misstatement
or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning and
other related matters.

The figures for the quarter ended June 30, 2024 and for the quarter and half year ended
September 30, 2023 as reported in this Statement were reviewed by predecessor auditors who
expressed an unmodified conclusion on those Financial Results vide their Review Report dated

Jaurnal Road, Nariman Point. Mumbai - 00

13

ianpath, New Delki- 110 OC

388 JEQ. Dial 07 - 2697



G K Chokse & Go.

0 AL

July 26, 2024 and November 03, 2023 respectively. Figures for the year ended March 31, 2024
as reported in this Statement were audited by predecessor auditors who expressed an unmodified
opinion on Annual Financial Results vide their audit report dated May 08, 2024.

Our conclusion is not modified in respect of this matter.

Emphasis of Matter

We draw attention to Note 4 to the accompanying financial results describing the order of Reserve
Bank of India (RBI) dated May 29, 2024. |t was directed to the Company to cease and desist, with
immediate effect, from undertaking any structured transactions in respect of its wholesale
exposures, other than repayment and / or closure of accounts in its normal course of business.
The company has represented that it has submitted a remedial plan to the RBI. In view of the
uncertainty pending completion of the review of these restrictions by RBI, the impact of these
developments, if any, shall be assessed by management and will give effect based on the
outcome of the aforesaid matter in future.

Our conclusion is not modified in respect of this matter.

FOR G. K. CHOKSI'& CO.
[Firm Registration No. 101895W]
Chartered A&countants

SANDIP A. PARIKH
Partner
Mem. No. 40727

UDIN : 2 Lo k03T 3K OFTM RO 4 9

Place : Mumbai
Date - October 23, 2024
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Financial results for the quarter and half year ended September 30 2024
(% in Crares)

Quarter Ended Half year Ended Year Ended
Particulars September June September September September March
30, 2024 30,2024 30,2023 30,2024 30, 2023 31, 2024
(Unaudited) (Unaudited) (Unaudited)  (Unaudited) (Unaudited) (Audited)

1 Revenue from operations . -
(a) Interest income 95.94 95.56 121.26 191.50 297.32 543.2¢
(b) Dividend income - 0.89 = 0.8¢ b 0.14
(c) Fee and commission income 2222 (0.04) 35.26 2218 ¢ 4€.17 . 73.61
(d) Net gain/(loss) on fair value changes 33.21 48.95 16538 &0 1€ 30806 621.07
Total revenue from operations 151.37 143.36 311.90 294.73 651.55 1,238.08

2 Other income 3.88 3.85 3.44 [ 6.17 3568

3 Total income (1+2) 155.25 147.21 315.34 30245 657.72 1.273.7¢6

4 Expenses .

{2) Finance costs 149.00 184.45 198.75 33348 442.91 B865.4¢5
(b) Net loss on derecognition of financial instruments under amortised cost - (181.22) 45.55 (181.22) 1432.91 2E6.2¢
(c) Impairment or financia instruments (31.04) 22.55 (23.64) i8.48) (122.09) (27317)
(¢) Employee benefits expense 345 3298 17.46 3643 36.53 78.0€
(€) Deprzciation and amortisation experse 2724 2.20 245 444 4.94 10.28
(f} Other expanses 20.31 51.86 24.92 72.1¢€ 62.08 1£2.41
Total éxp_anses 143.96 112.82 265.49 286.77 ' 569.28 1,089.33

5 Profit/ (Loss) before tax (3-4) 11.29 34.39 49.85 45 68 88.44 184.43

6 Tax expense 1.06 7.94 15.09 9.00 25.80 49.23
Currant tax : = . : = .
Deferred tax 1.06 7.94 18.09 s.0C 25.8J 48.23

7 Net Profit / (Loss) for the periodfyear (5-6) 10.23 26.45 34.76 36.68 62.64 135.20

8 Other Comprehensive Income/(loss) (net of tax)

(a) Items that will not be reclassified to profit or loss
(i) Remeasurement gain/(loss) on defined benefil plans (OCI) 549 = = 548 & (0.58)
(ii) Financial instruments thrcugh Other Cemprehensive Income (111 .65) (99.99) - (211.64) - (41.75)
Other Comprehensive Incomei(loss) (net of tax) (106.16) {99.99) - (206.15) - (42.43)
9 Total Comprehensive Income/(Loss) (afler Lax] (T+8) (95.93) (73.54) 34.76 (169.47) 62.64 92.77

10 Earnings Per Share (¥) (Face Value of ¥ 1/- each)

- Basic (*) 005 0.°2 c.1e 0.7 0.23 0.52
- Diluted *) 0.05 (11510) 613 017 0.23 0.50
11 Paid-up equity share capital (Face Value of 7 1/- each) 213.82
12 Other equity 2,555.28

*Net Annualised for the quarier

Notes:

1. ECL Finance Limited (the ‘Company’) has prepared unaudited financial results (the 'Statement’) for the quarter and half year ended September 30, 2024 In accordance with
Requlaticn 52 of the SEBI (Listing Cbligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations, 2015") and the Accounting Standards
specified under secfion 133 of the Comrpanies Act, 2013 read with the Comboanies (Indian Accourting Standards) Rules, 2015 as amended from time te time and the rclevant
orovisions of the Companies Act, 2013, as applicable and other accounting principles generally ascepted in India.

2. The above financlal results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors of the Company at their
respective meeling held or Oclober 23. 2024.The financial results for the quarter and nalf year ended September 30, 2024 hzve heen subjected 1o limited review by the statutory
auditor.

3. The resulls for the quarter ended Seplember 30, 2024 and Seplermuer 30, 2323 being the balanzing figure of the published year to date figures upto the sik months and first quarter
of the respeclive fingncial yeer, which were subject to imited review by the statutory auditor of the Company.

Initialled for ldentification
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4. During the half year ended Sepiember 30, 2024, the Company has received RBI order dated May 28, 2024, urder secton 45L(1)(b) of the Reserve Bank of India Act, 1934,
directing to cease and desist, with immediate effect, from undertaking any structured transactions n respect of ts whclesale exposures, other than repayment and/ or cinsura of
accounts in its normal course of business.

In the last Financial Year, the company passed a Board Resululon Lo disconiinue Real Estale and Siructured Finance (as a part of wholesale exposurg) business, which was
disclosed in its financial statements for the period ending 31 March 2024, The company continues to work 1o reduce the real esta'e and structured ‘inance business and do all other
business.

The Company has submitted a remedial action plan to the RBI and is awaiting further guidance. The Company has commilted to upholding the highest slandards of carporate
governgance.

5. On May 7, 2019, the company issuec 10,39,48,680 Compusorily Convertible Debertures (CCDs) at Rs. 100 each, raising a tctal of Rs. 1,039.50 crcres. During the current querter
such CCD's were due for conversion and accordingly 56,18,30,152 equity shares with a face value of Rs. 1 each were issued on conversion

6. Details of Resolution plan imolemented under the Resolutior Framework for COVID-18 related stress as per circular dated August 8, 2320

Format B - For the half year ended September 30, 2024 (% In crore)
Exposure to
Cf (A), accounts
Exposure to accounts aggregate Of (A) amount of (f\) amount  classified as
Clat sifi a5 Staiidand qebt ﬂ'!at writtan off paid by the Standard
consequent to slipped \fd,o during the half. borrowers .cm\saquanl_lo
Type of borrower implemeantation of rescluticn NPA during venr endsd during the half. implementation
7 the half-year year ended of resolution
Phy= Rosition a=:at the ended Beptember September plan - Position
Marahatien e Septemper | 02024 30,2024  as atthe end of
30.2024 September
30,2024
Personal Loans 1.€9 - 0.01 0.02 1.66
Corporate persons™
Cf which, MSMEs
Cthers
Total 1.69 ~ 0.01 0.02 1.66

“As aefimed in Seciion 3'7) of the Insalvency end Bankruptcy Code. 2016
7. Disclosures pursuant io RBI Netif cation - REI/DCR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 daled Seplember 24, 2021,

(a) There arz no transfer of loans not in default through assignment during the quarter ard half year ended September 30, 2024.

(o) Details of ransier of Icans not in default througn co-ending are given below:-
Quarter Half Year
Particulars Fhle:d Endlen
Septernber  September 30,
30.2024 2024
Count or Loan accounts Assigred 51 143
Amcunt of Lean accourt Assigned (2 in crore) 15.09 10429
Retention of beneficisl economic intzres: (MRR) 20% 20%
Weighted Average Maturity (Residual Maturity) (in years) 13.46 4.03
Weighted Average Holding Perod (in years) 0.03 0.07
Coverage of tangible security coverage 100% 95%
Raling-wise vislribution of rated lcans Unrated Unrated
ic) Nil transfer through PTC in respect of nans not in dafault curing the quarter and half year ended Seplember 30, 2024,

(d) (i) There are no siressed / NPA loans transterred during the quarier and half year ended September 30, 2024,

(i} The Company has not acquired any loan not in default | siress Icans during the quarler and half year ended September 30. 2024.

8. A Schere of Amalgamation for merger of Edelweiss Retail Finance Limited ('Trans‘eror Company") with the Company ("Transferec Company") kas been initiated under Sections
230 to 232 of the Companies Act, 2013. The scheme was filed with the BSE on June “2, 2024, and wilh Lhe NSE on June 13, 2024. On Octooer 10, 2024, both exchanges Issued
otservaton letters with no adverse comments. Additianally, on June 12, 2024, the company applied to the Reserve Bank of Indie for confirmation of its previous approva releted to
the merger

Initialled for ldentification
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9. Statement of assets and liabilities as at September 30, 2024.

(% in Crores)
As at As at
Particulars September March
30,2024 31,2024
(Unaudited) (Audited)
ASSETS
Financial assels
(a) Cash and cash equivalents 161.71 51221
(b} Bank balances other than (2) above 37.31 27.7€
(c! Derivative financial instruments 1.45 71.1¢
(d| Trade receivables o70.67 502.05
(el Loans 1.134.35 1.266.12
(f) Investmenis 7,096.89 7,307 8¢
(g) Other financial assets 52.06 109.03

Non-financial assets

(al Current tax asseis [net) 255.65 24892
(b} Ceferred tax assets (net) 575.37 552 5¢
(c) Investment property 14.15 1258
(d] Property, Plant and Equipment 69.85 7288
(e] Cther Intangible assets 2.99 3371
(f) Other non-financial assets 4914 5067
TOTAL ASSETS 10,021.59 10,828.21

LIABILITIES AND EQUITY
Financial liabilities

‘@, Derivative financial instruments €7 42.8C
‘b! Payables
1) Trade peyables
i} tolal outstanding dues of micro enterprises and small enleipr ses .00 0.0z
il) total outstanding dues of creditors cther than micro enterprises and small enterprises B67C.83 T78.7€
‘c) Debt securities 2,064.43 252985
'd} Borrowings (other than debt securilies) 3,292.36 3,391.68
\e) Subordinated liabilifies 1.097.49 1.108.12
f) Other financial liabilities 105.79 162.84

Non-financial liabilities
{a] Current tax liakiliies (net) =

b) Provisions 1.48 1.01
(c) Other nen-financial liabilities 2.53 1301
Equity

ia) Cquity share capita 27C.02 21383
ib) Other equity 2.49€.85 2/555.28
TOTAL LIABILITIES AND EQUITY 10,021.59 10,828.21

Initialled for ldentification
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10. Statement of cash flows for the half year ended 30 September 2024,

z In_ Crores)
September September
Particulars an, 2024 30, 2023

(Unaudited) (Unaudited)

Cash Flow from Operating activities
Profit/ (Loss) before tax

45.68 88.44
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation 424 4.94
Impairment of inancial assets (net) (8.49) (122.09)
Profit on termiration of lease - 0.50
Fair value of financial instruments (net) 4.42 (99.31)
Expense on emplovee stock option scheme (ESOP) n98 0.73
(Profit)/Loss or sale cf property, plani and egquipment 0.03 (0.03)
Interest or lease liabilities 1.35 0.5¢
(Profit)/Loss or sale cf investment property 113 0.04
49.54 (126.19)
Adjustments for Working capital changes (net)
(Increase) / Decrease in loans 129.98 ©,275.43
(Increase) / decrease in lrade receivables (68.73) 1.81
(Increase) / decrease in securiies held for trading - 458.29
(Increase) / decrease in invesiments 63.65 (1B0.61)
(Increase) / decrease in other financial assete 112,18 1.775.25
(Increase}/ decrease in other non financial assels 1.52 7.84
(Decrease) / Increase in trade payzblas (98.95) (4.10)
(Decrease) / Increase in ather finarcial liabilties (205.79) (,252.85)
(Decrease)/ increase in non financial liabilties and provisions (10.01) (12.61)
(26.81) 4,962.45
Income taxes (net) - refund / (paid] (5.73) (33.05)
Net cash generated from operating activities - A (32.34) 1.829.40
Cash tlow from Investing activities
Purchase of property, plart and equipmert and intangitle assets (D.07) (1.02)
Proceeds from sale of Invesiment Property 7.26 3.67
Procezds from sale of property, plant and equipment and intangible assels 0.05 0.05
Net cash (used in) / generated from investing activities - B 7.24 2.70
Cash flow from financing activities
Repayment in dedt securities (221.54) (7,163.07)
Repayment in borowings other than dent securities (100.45) (988.44)
Repayment in subordinate dzbt - (143.04)
Repayment of lease chligations (3.41) (2.30)
Net cash (used in) financing activities - C (325.40) (2,296.85)
Net decrease in cash and cash eguivalents (A+B+C) (350.50) (364.75)
Cash and cash equivalent as at the beginning of the year 512.21 875.72
Cash and cash equivalent as at the end of the year 161.71 510.97

11. Figures for tha previous period / year have been regroupad/ rerlassified wnerever necessary to conform to current period / vear praseritation.

12. Disclosure n comaliance with Regulation 52(4) of the SFR (1 isting Obligaions and Disclosure Requirements) Regulations, 2015 for the half year ended September 30, 2024 is
attached as Annexure A

on behalf of the Board of Directors

N
%\mnwdrmam Kakarla

Managing Director

Mumbai, October 22, 2024 DIN: 02076576

Initialled for Identification
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ECL Finance Limited

Annexure — A

Disclosure in compliance with regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, for the Half year ended September 30, 2024

Sr. No Particulars Ratio
1 Debt-equity Ratio mfermose ) 2.33
- Debt service coverage ratio (DSCR) NA
3 Interest service coverage ratio (ISCR) NA
4 Outstanding redeemable preference shares (quantity and value) NA
5 Debenture redemption reserve (Rupees in Crores) 23.15
6 Net worth ™2l (Rypees in Crores) 2,766.97
Fi Net profit after tax (Rupees in Crores) 36.68
8 Eamings per share
8.a Basic* (Rupecs) 0.17
8.b Diluted™ (Rupees) 0.17
g Current ratio NA
10 Long term debt to working capital NA
11 Bad debts to Account receivable ratio NA
12 Current liability ratio NA
13 Total debts to total assets et ) 0.64
14 Debtors turnover NA
15 Inventory turnover NA
16 Operating margin (%) NA
17 Net profit margin (%) refrneed 12.45%
18 Sector specific equivalent ratios applicable as on 30th September 2024
(a) Capital to risk-weighted assets ratio (CRAR) (%) 44.55%
(b) Tier I CRAR (%) 40.25%
(¢) Tier I CRAR (%) 4.29%
(d) Stage 3 ratia (gross) (%) "refernote S 1.28%
(e) Stage 3 ratio (net) (%) efernoieo) 0.74%

* Not Annualised

Notes:

I,

2.
3.
4.
5.
6.

Regmtered

ance Limited

Debt-equity Ratio = Total Debt + Borrowings other than debt securities + sub-ordinated liabilities) /
(Net worth)

Net worth = Equity share capital + Other equity

Total debts to total asscts = Total Debt / Total assets

Net profit margin (%) = Net profit after tax / Revenue from Operations

Stage 3 ratio (gross) = Gross Stage 3 loans / Gross Loans

Stage 3 ratio (net) = (Gross stage 3 loans - impairment loss allowance for Stage 3) / Gross Loans

dentity Number: UB5930MH2005PLC 15+ 6"

Office : Tower 3, Wing ' B', Kohinoor City Mall , Kohinger&ify~Kirol Road, Kurla (west), Mumbai ;3 +81 22 4272 2200
Email : assistance@ecll.com Web : hilpsfeclingnce. sdelwaissh IL.) 1
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The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge
by mortgage of the Company’s identified immovable property as stated in the debenture trust deed(s) and/ or
by way of charge/ hypothecation of book debts/ receivables/ loan Receivables and other assets, to the extent
stated in the respective information memorandum read with the underlying debenture trust deed. Further. the
Company has maintained asset cover as stated in the information memorandum which is sufficient to
discharge the principal amount and other dues at all times for the non-convertible debt securities issued by
the Company.

For ECL Finance Limited

Vodudual Yo

Phanindranath Kakarla
Managing Director
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Additional disclosure of related party transactions - applicable only in case th d party ‘
refates to loans, i porate daposits, advances of inves v de or glven by the listed
entity/subsidiary. These details need to be disclosed only ing the reporting period when sucti |
3 ! . transaction was undertaken. ]
. Datails of the party (listed entity | s : i In case monles are due o Sl ey R
is‘uhsidhrvl‘ang«nz intathe I ' Detalls of the counterparty Value of the cither partyas aresult of Details of the loans, Inter-corparate deposits, advincesor.
3 transaction JrianE N - ; ; related party ie transaction ol ; remeT N
: 4 a transaction as ‘ B i "ot Investments 5
----- e - dby Remarks on \istueoFtransaction St 2 B SR R
Type of related party | Details of other related party| ap:rwe N approval by = - Nature
Relationship of transaction transaction cart!r:i:::elzlor audit d“pl'i:‘:::[!nr:il:l a;llng indebt] 271 (loan/ Purpose for \ffhi:h LR
the counterparty the second committee Opéning Closing | ednes| * of ?d\ﬂ"mf Ule.f.unds will be
SrNo. Name PAN Name PAN with the listed half year balance(as on| balance(as s i":‘: Cost |Tenure| ferercany Mcapest Tenure Secured/ utlilsecthy the
antityorits ended) Apr1,2024) |on 30 Sep,24)] {loany| ™%® t orate | Rate (%) unsecured [ultimate recipient|
subsidiary - ednes deposit/ of funds
5 investme (endusage)
ce of
bkt nt)
Edelweiss Financial Services Ultimate Holding Settlement of crystalised loss 650.00
1{ECL Finance Limited |AABCE4916D |Limited AAACE1461E  |Compnay Any other transaction on Select accounts Yes 181.22 = =
Edelweiss Financial Services Ultimate Holding ESOP / SAR Cost to Parent
2]ECL Finance Limited |AABCE48160 |Limited AAACE1461E | Compnay Any other tr i Company 50.00] Yas| 0.66 - -
Edelweiss Financial Services Ultimate Holding Non convertible debentures
3|ECL Finance Limited |AABCE4916D |Limited AAACE1I461E  [Compnay Any other transaction (securities held for trading) NA| NA 0.27 0.26
Edelweiss Financial Services Ultimate Holding
4| ECL Finance Limited |AABCE4916D |Limited AAACE1461E |Compnay Any other transaction Trade Receivables NA| NA| 290.08 370.40
Edelweiss Financial Services Ultimate Halding Corporate guarantee taken
5|ECL Finance Limited |AABCE4916D |Limited AAACEI461E  |Compnay Any other transaction from NA| NA| 110.00 105.00
Edelweiss Financial Services Uhtimate Holding
6| ECL Finance Limited |AABCE4916D |Limited AAACE1461E | Compnay Any other i Interest received on securities NA NA 0.01 = -
7|ECL Finance Limited |AABCE4916D |Edel Finance Company Limited AAACDA475F |Holding Compnay |Any other transaction Interest received on securities NA| NA 5.40
B|ECL Finance Limited |AABCE4916D |Edel Finance Company Limited AAACD4475F |Holding Compnay |Any other transaction Interest accrued on securities INA NA 8.18 2.78
Interest expenses on non-
9|ECLFinance Limited [AABCE49160 |Edel Finance Company Limited  |AAACDA475F [ Holding Compnay |Any other transaction convertible debentures NA NA 12.27
Non convertible debentures
10/ ECL Finance Limited |AABCE49160 |Edel Finance Company Limited  |AAACDA4475F |Helding Compnay |Any other transaction (securities held for trading) NA NA 105.70 107.82
Interest Accrued on
11 ECL Finance Limited |AABCE4916D |Edel Finance Company Limited AAACD4475F |Holding Compnay |Any other transaction bonds/debenture NA| NA| 21.84 9,51
Non convertible debentures
12| ECL Finance Limited |AABCE4916D |Edel Finance Company Limited AAACDAA7SF  |Holding Compnay |Any other transaction held by NA| NAJ 240.00 240.00
Edelweiss Life Insurance
13| ECL Finance Limited |AABCE4916D |Company Limited AACCE2703H | Fellow Subsidiary [Any other tr i Shared premises cost paid to 50.00| Yes 1.43 0 3
Edelweiss Life Insurance Interest expenses on non-
14| ECL Finance Limited |AABCE4916D |Company Limited AACCE2709H | Fellow Subsidiary |Any other transaction convertible debentures NA NA 0.75 - -
Edelweiss Life Insurance
15[ECL Finance Limited |AABCE4916D |Company Limited AACCE2709H | Fellow Subsidiary | Any other transaction Security Deposit held by NAJ NA| 1.45 1.45
Interest accrued but not due
Edelweiss Life Insurance on non convertible
16/ECL Finance Limited |AABCE4916D |Company Limited AACCE2709H | Fellow Subsidiary |Any other i debentures NA| NA 0.37 0.85
Edelweiss Life Insurance Non convertible debentures
17|ECL Finance Limited |AABCE49160 |Company Limited AACCEZ709H | Fellow Subsidiary |Any other transaction held by NA] NA 14.68 14.68
Edelweiss Life insurance
18JECL Finance Limited |AABCE4316D |Company Limited AACCE2709H | Fellow Subsidiary |Any other transaction | Other Payables NA NA 0.00 0.00
Zuno General Insurance Company - i‘"-\
19| ECL Finance Limited |AABCE49160 |Limited (EGICL) AAECE2328)  |Fellow Subsidiary |Any other transaction Trade payables NA NA 0.00 - /: . H []n.. N
Zuno General Insurance Company, ,(Q?}“ 'l//':
20|ECL Finance Limited _|AABCEA4916D | Limited (EGICL) AAECE2328) | Fellow Subsidiary |Any other transaction | Other Payables NA NA 0.00 0.00 (IR / F\C -
21 ECL Finance Limited |AABCE4916D |NIDO Home Finance Ltd (EHFL) |AABCES808N |Fellow Subsidiary |Any other transaction Sale of fixed assets 200.00) Yes) 0.01 - - i l \\
Cost reimbursement received "3 ( ])
22|ECL Finance Limited |AABCE4916D |NIDO Home Finance Ltd (EHFL) [AABCESBOSN |Fellow Subsidiary |Any other transaction from 50.00) Yes 0.42 - - S, 3y
Shared premises cost received / //
23|ECL Finance Limited |AABCE4916D |NIDO Home Finance Ltd (EHFL) |AABCE9BOSN |Fellow Subsidiary |Any other transaction from 50.00| Yes| 0,34 i - A /
24/ECL Finance Limited |AABCE4916D |NIDO Home Finance Ltd (EHFL)  [AABCE9B08N |Fellow Subsidiary |Any other transaction Advisory fees paid to 50.00] Yes| 0.19 - - NS b
25|ECL Finance Limited |AABCEA916D |NIDO Home Finance Ltd (EHFL) [AABCE9808N |Fellow Subsidiary [Any other transaction Shared premises cost paid to 50.00] Yes 1.07 - 3 ~w VO Ay
26| ECL Finance Limited |AABCE49160 |NIDO Home Finance Ltd (EHFL)  |AABCESB808N |Fellow Subsidiary |Any other i Trade ivabl NA| NA 0.03 T
27| ECL Finance Limited |AABCE49160 |NIDO Home Finance Ltd (EHFL) AABCE980BN |Fellow Subsidiary |Any other transaction Trade payables NA NA - 1.02
2BJECL Finance Limited |AABCE4916D [NIDO Home Finance Ltd (EHFL) AABCE9B0EN |Fellow Subsidiary |Any other transaction Other Payables NAJ NA 0.30 -
General Business
29| ECL Finance Limited |AABCEA916D |Ecap Sec & Investment Itd AABCEBS97N [Fellow Subsidiary |Loan Loan given 650.00] Yes| 50.00 - - - | Loan 11.12%)| 12 Months | Unsecured |Purpose
Interest income on loans given
30[ECL Finance Limited |AABCE4916D |Ecap Sec & Investment Itd AABCEBS97N | Fellow Subsidiary |Any other transaction to NA NA| 0.32 - -
Interest Receivable on Loan
31| ECL Finance Limited |AABCE4916D |Ecap Sec & Invastment Itd AABCEB997N |Fellow Subsidiary |Any other transaction Given NA| NA| 2.24 -
Ecap Equities Limited (Formerly General Businass
32|ECL Finance Limited |AABCE4916D [ELL) AACCEO717D  |Fellow Subsidiary |Loan Loan given 650.00) Yes, 100.00 - 50.00 - - | Loan 11.00%{ 12 Months | Unsecured |Purpose
Redemption of Non
Ecap Equities Limited {Formerly Convertible Debentures /
33|ECL Finance Limited [AABCE4916D |[ELL) AACCED717D  |Fellow idiary |Any other transaction benchmark linked debentures NA NA) 1.83 -
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Ecap Equities Limited{Formerly
J5]ECL Finance Limited |AABCE4916D |ELL) AACCEQ717D  |Fellow Subsidiary |Any other transaction Management Fees Income 50.00f Yes| 0.89 -
Ecap Equities ted{Formerly Corporate guarantee support
36/ ECL Finance Limited |AABCE4916D |ELL) AACCEO717D |Fellow Subsidiary [Any other transaction fee paid to 2.00] Yes 0.11 -
Ecap fquities Limited{Formerly
37|ECL Finance Limited |AABCE4916D [ELL) AACCEO717D  |Fellow Subsidiary |Any other transaction Cost reimbursement paid to 50.00 Yes| 0.22
Ecap Equities Limited{Formerly Interest expenses on non-
3B|ECL Finance Limited |AABCE4916D [ELL) AACCEO717D |Feliow Subsidiary |Any other transaction convertible debentures NA NA 0.26
Ecap Equities Limited(Formerly Interest Receivable on Loan
39/ECL Finance Limited |AABCE4916D |[ELL) AACCEO717D | Fellow Subsidiary |Any other transaction Given NA NA 0.36 0.41
Ecap Equities Limited{Formerly
40| ECL Finance Limited |AABCE4915D |ELL) AACCEO717D |Fellow Subsidiary | Any other tr Security Deposit held by NA NA 2.05 2.05
Ecap Equities Limited{Formerly Non convertible debentures
41 ECL Finance Limited |AABCE4916D |ELL) AACCED717D |Fellow Subsidiary |Any other tr. held by NA NA 6.10 4.46
Ecap Equities Limited(Formerly
42|ECL Finance Limited |AABCE49160 |ELL) AACCEO717D |Fellow Subsidiary |Any other transaction Interest paid on loan NA| NA 0.06
Ecap Equities Limited(Formerly Interest Accrued on
A3[ECL Finance Limited |AABCE49160 |ELL) AACCEO717D | Fellow Subsidiary |Any other transaction bonds/debenturs NA| NA| 0.25 0.16
Ecap Equities Limited(Formerly
44| ECL Finance Limited |AABCE4916D |ELL) AACCEO717D | Fellow Subsidiary |Any other transaction Shared premises cost paid to 50.00] Yes| 1.28
Ecap Equities Limited (Formerly Corporate guarantee taken
45[ECL Finance Limited |AABCEA916D |ELL) AACCED717D |Fellow Subsidiary |Any other transaction from NA NAJ 34.44 22.29
Redemption of Nen
Convertible Debentures /
46| ECL Finance Limited |AABCE4916D |Edelweiss Retail Finance Limited |AACCA2B440 |Fellow Subsidiary |Any other transaction benchmark linked debentures NA| NA 0.00 - -
Cost reimbursement received
47]ECL Finance Limited |AABCE4916D |Edelweiss Retail Finance Limited |AACCA28440 |Fellow Subsidiary | Any other transaction from 50.00] Yes) 0.01 = 5
4B/ECL Finance Limited |AABCE4916D |Edelweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction Interest received on securities NA] NA 0.05 - =
Shared premises cost received
49| ECL Finance Limited |AABCE4916D |[Edelweiss Retail Finance Limited |AACCA28440 |Fellow Subsidiary |Any other transaction from 50.00| Yes| 0.92 & =
Interest expenses on non-
50| ECL Finance Limited [AABCE4916D |Edelweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction convertible debentures NA| NA| 0.00 - -
S1|ECL Finance Limited |AABCE4916D |Edelweiss Retail Finance Limited |AACCA28440 [Fellow Subsidiary |Any other transaction Interest accrued on securities NA NAJ 0.00 0.02
Non convertible debentures
52| ECL Finance Limited |AABCE4916D |Edelweiss Retail Finance Limited |AACCA28440 [Fellow Subsidiary [Any other transaction (securities held for trading) NA) NA)| 0.45 0.46
Interest accrued but not due /_-—
on non convertible //{\’ce L’
53| ECL Finance Limited |AABCE4916D |Edelweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction debentures NA NA 0.00 0.00 (/L{{b | {,0 N
54| ECL Finance Limited |AABCE4916D |Edelweiss Retail Finance Limited |AACCA2844D | Fellow Subsidiary |Any other transaction Trade Receivables NA NA 0.17 = / ../ A \ O'\\
55|ECL Finance Limited |AABCE4916D |Edelweiss Retail Finance Limited |AACCA2844D | Fellow Subsidiary |Any other transaction Trade payables NA NA 0.72 Lcj?l ( = ] ”
Non convertible debentures \ f/ //
56|ECL Finance Limited |AABCE4916D |Edelweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction held by NA NA 0.00 0.00 : /
Edelweiss Asset Reconstruction \k %
57|ECL Finance Limited |AABCE4916D |Company Limited AABCES312K | Fellow Subsidiary |Any other transaction M: Fees Paid 165.00) Yes 9.70 = k
Edelweiss Asset Reconstruction =
58|ECL Finance Limited [AABCE4916D ICempany Limited AABCE9312K |Fellow Subsidiary |Any other transaction Trade payables NA| MNA 5.15 8.25
Edelweiss Rural and Corporate General Business
59| ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R  |Fellow Subsidiary |Loan Loan given 650.00] Yes 225.00 75.00 Loan 11.00%[12 Months [Unsecured |purpose
Edelweiss Rural and Corporate Interest income on loans given
60| ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R | Fellow Subsidiary | Any other transaction to NA NA 3.45 -
Edelweiss Rural and Corporate
61| ECL Finance Limited |AABCEA916D |Services Limited AAKCS7311R | Fellow Subsidiary |Any other transaction Interest received on securities NA] NA 1.37
Redemption of Non
Edelweiss Rural and Carparate Convertible Debentures /
62| ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R  |Fellow Subsidiary |Any other transaction benchmark linked debentures NA] NA| 150.25 - -
Edelweiss Rural and Corporate Corpurate guarantee support
63| ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R  |Fellow Subsidiary |Any other transaction fee paid to 2.00| Yes 012 - -
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Edelweiss Rural and Corporate .
65|ECL Finance Limited |AABCE4916D [Services Limited AAKCS7311R  |Fellow Subsidiary |Any other transaction Enterprise service charge paid 50.00 Yes) 0.09
Edelweiss Rural and Corporate Rent/Society Maintenance
66/ECL Finance Limited. |AABCE49160 [Services Limited AAKCS7311R  [Fellow Subsidiary [Any other transaction Charges Paid to 50.00| Yes| 0.05
Edelweiss Rural and Corporate
67|ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R  |Fellow Subsidiary |Any other transaction Shared premisas cost paid to 50.00] Yes| 0.32 - P
Edahweiss Rural and Corporate Interest Receivable on Loan
68| ECL Finance Limited [AABCE49160D |Services Limited AAKCS7311R |Fellow Subsidiary |Any other tr Given NAJ NA 1.05 0.63
Edelweiss Rural and Corporate
68| ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R | Fellow Subsidiary |Any other transaction Security Depaosit held by NA NA| 0.05 0.05
Edelweiss Rural and Corporate Non convertible debentures
70| ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R  |Fellow Subsidiary |Any other transaction (securities held for trading) NA NA 150.00 -
Edelweiss Rural and Corporate
71|ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R | Fellow Subsidiary |Any other transaction Trade receivables NA| NA 52.68 47.29
Edelweiss Rural and Corporate Corporate guarantee taken
72[ECL Finance Limited |AABCE4916D [Services Limited AAKCS7311R | Fellow Subsidiary |Any other transaction from - NA| NA 35.59 23.17
Edelweiss Investment Advisors
73|ECL Finance Limited |AABCE4916D |Limited AABCE9811H |Fellow Subsidiary |Any other transaction Management Fees Income 50.00] Yes 12.00 - -
Edelweiss Investment Advisors
74|ECL Finance Limited |AABCE4916D |Limited AABCE9811H |Fellow Subsidiary |Any other transaction Trade Receivables NA A 10.49 12.00
Edelweiss Asset Management Shared premises cost received
75|ECL Finance Limited |AABCE4916D |Limited AABCEB255H |Fellow Subsidiary |Any other transaction from 50.00] Yes) 2.74 - -
Edelweiss Asset Management
76|ECL Finance Limited |AABCE4916D |Limited AABCEB255H |Fellow Subsidiary |Any other transaction Trade Receivables NA NA 0.05 -
Edelweiss Asset Management
77| ECL Finance iimited [AABCE49160 |Limited AABCEB255H |Fellow Subsidiary |Any other transaction Security Deposit held by NA NA 1.86 1.36
Edelweiss Alternative Asset
78| ECL Finance Limited |AABCE4916D |Advisors Limited AABCES810G |Fellow Subsidiary [Any other transaction Management Fees Income 50.00 Yes| 0.10
Edelweiss Alternative Asset
79| ECL Finance Limited |AABCE4916D |Advisors Limited AABCE9810G _|Fellow Subsidiary | Any other transacticn Trade Receivables NA NA, n.69 0.75
Commission and brokerage
B0[ECL Finance Limited |AABCE4916D |Edel Investments Limited AACCE2678M |Fellow Subsidiary |Any other transaction paid 50.00, Yes| 1.34 -
B1|ECL Finance Limited |AABCE4916D |Edel Investments Limited AACCE2678M |Fellow Subsidiary |Any other tr: Cost ment paid to 50.00] Yes 0.48 = 2
82|ECL Finance Limited |AABCE4916D |Edel Investments Limited AACCE2678M |Fellow Subsidiary |Any other transaction Trade payables NA, NA 0.03 0.52
Edelweiss Private Equity Tech
83|ECL Finance Limited |AABCEA916D |fund AAATE7278G |Fellow Subsidiary |Any other transaction Investment in Securities NA| NA 23.20 2521
Edelweiss Value and Growth
84|ECL Finance Limited |AABCEA916D |Fund AAATE7277K | Fellow Subsidiary |Any other tr Investment in Securities NA] NA 30.45 33.97
As per|
85| ECL Finance Limited |AABCE4916D |Deepak Mittal AHRPM1419R |KMP Remuneration Remuneration NA| companies Act| 2.56 , &
As per|
86| ECL Finance Limited |AABCE4916D |Phanindranath Kakarla AKGPKA392K [KMP Remuneration Remuneration NA| companies Act] 2.01 & 3
As per|
87| ECL Finance Limited |AABCEA916D |Kashmira Mathew ABXPMSIE57F |KMP Remuneration Remuneration NA| companies Act 110 - -
As per]|
BB|ECL Finance Limited |AABCE4916D [Sandeep Agarwal ALOPAT072P |KMP Remuneration Remuneration NA| companies Act 0.80 -
Asper /T - '-\
89|ECL Finance Limited |AABCE4916D |Mehernosh Tata ABZPT0209) |KMP Remuneration Remuneration NA| companies Act| 174 - A 0 NN
Independent As per, "r”
90| ECL Finance Limited |AABCE4916D |Biswamohan Mahapatra ABKPM7949M | direcrtor Any other transaction _|Sitting fee NA| companies Act] 0.08 MU / %-— \
L d
L
Independent As per
91{ECL Finance Limited |AABCE4916D |Shiva Kumar AGZPK5453C |direcrtor Any other transaction Sitting fee NA| companies Act 0.11 5 \ )
Independent As per| \ \'_'/ /
92|ECL Finance Limited |AABCE4916D | Aalok Gupta AAAPGE71BR |direcrtor Any other transaction Sitting fee NA| companies Act C.08 - - \ * !
s ——
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Independent As per|
94| ECL Finance Limited |AABCE4916D |Atul Pande AANPPE625K |direcrtor Any other transaction Sitting fee NA| ies Act| 0.09 -
95| ECL Finance Limited |AABCE4916D |Edelweiss Metal Limited AABCL4440P  |Fellow Subsidiary | Any other transaction Trade Receivables NA| NAJ 0.00 )
Edelwesss Global Wealth
96| ECL Finance Limited |AABCE4916D Limited AABCI7567C  |Fellow Subsidiary | Any other transaction Other recejvables NA| NA] 0.00 0.00
Sekura India Management
97| ECL Finance Limited |AABCE4916D |Limited ABGCS3235B [Fellow Subsidiary |Any other transaction Trade payables NA| NA 0.43 0.43
9B|ECL Finance Limited [AABCE4316D |EdelGive Foundation AABCE9B07D |Fellow Subsidiary |Any other transaction Trade payables NA| NA] 0.00 5
Ecap Equities Limited({Formerly
99[ECL Finance Limited |AABCE49160 [ELL) AACCED7170 |Fellow Subsidiary |Any other transaction Trade Receivables NA| NA 112.78 109.64
100 ECL Finance Limited |AABCE4916D |Edelweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction Other Payables NA NA 0.00
Cdelweiss Alternative Asset
101/ ECL Finance Limited [AABCE4916D |Advisors Limited AABCE9810G |Fellow Subsidiary |Any other transaction Other Payables NA] NA| 0.05 -
102|ECL Finance Limited |AABCE4916D |Edelcap Securities Limited AABCE90D0A |Fellow Subsidiary |Any other transaction Other Payables NA, NA 0.34
Sekura India Management
103|ECL Finance Limited [AABCE4916D |Limited ABGCS32358 |Fellow Subsidiary |Any other transaction Other Payables NA] NA 0.02 0.02
104|ECL Finance Limited |AABCE4916D |Ecap Sec & | ment ltd AABCEB997N |Fellow Subsidiary |Any other M Fees Income 50.00 Yes| 8.81
105|ECL Finance Limited [AABCE4916D |Ecap Sec & Investment Itd AABCE8997N |Fellow Subsidiary |Any other transaction Trade receivables NA] NA 8.81
Ecap Equities Limited({Formerly General Business
106|ECL Finance Limited |AABCE4916D |ELL) AACCEO717D | Fellow Subsidiary | Any other transaction Loan Taken 650.00) Yes| 42.00 - - Loan 13.85%|12 Months |Unsecured |purpose
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Auditor’s Report on Asset Cover and Compliance with all Covenants as at September 30, 2024 under Regulation
56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) for submission to SBICAP Trustee Company Limited, Beacon Trusteeship
Limited (the ‘Debenture Trustees’)

To the Board of Directors of
ECL Finance Limited

1.

This report is issued in accordance with the terms of engagement agreement dated September 24, 2024, with ECL
Finance Limited (hereinafter the “Company”).

We G.K.CHOKSI & CO., Chartered Accountants, are the Auditors of the Company and have been requested by
the Company to examine the accompanying Statement showing ‘Asset Cover as per the terms of the Debenture
Trust Deed / Information Memorandum / Debenture Trust Agreement and Compliance with Covenants' for listed
non-convertible debt securities as at September 30, 2024 (hereinafter the “Statement”) which has been prepared
by the Company as prescribed by Securities and Exchange Board of India (SEBI) circular SEBI /HO/MIRSD/MIRSO
CRADT/CIR/P/2 022/67 dated November 12, 2020 as amended on May 19, 2022 ("SEBI circular"), from the
unaudited financial results and other relevant records and documents maintained by the Company as at and for the
half year ended September 30, 2024 pursuant to the requirements of the Regulation 56(1)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
(hereinafter the “SEBI Regulations”).

This Report is required by the Company for the purpose of submission with Debenture Trustees of the Company to
ensure compliance with the SEBI Regulations and SEBI Circular in respect of its listed non-convertible debt
securities(‘Debentures’). The Company has entered into agreement with the respective Debenture Trustees as
stated in the “Table II" of the Statement” in respect of such Debentures.

Management’s Responsibility

3,

The preparation of the Statement is the responsibility of the Management of the Company including the preparation
and maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and presentation

of the Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

The Management of the Company is also responsible for ensuring that the Company complies with all the relevant
requirements of the SEBI Regulations and for providing all relevant information to the Debenture Trustees and for
complying with all the covenants as prescribed in the Debenture Trust Deeds / Debenture Trust Agreements entered
into between the Company and the Debenture Trustees (‘Trust Deeds’) and Information Memorandum.

Auditor's Responsibility

5

It is our responsibility is to provide limited assurance as to whether:

(@) the Company has maintained asset cover as per the terms of the Debenture Trust Deeds / Information
memorandum / Debenture Trust Agreement; and

(b)  the Company is in compliance with all the covenants as mentioned in the Debenture Trust Deeds |
Information memorandum / Debenture Trust Agreement as on September 30, 2024.

We condticted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the ICAI. The Guidance Note requires that we camply with the ethical requirements
of the Code of Ethics issued by the ICAL

& on ,‘ Control (SQC) 1, Quality
?g d Other Assurance and
o,

7

We have complied with the relevant applicable requirements of the Slénd P
Control for Firms that Perform Audits and Reviews of Historical Finandia
Related Services Engagements.

We have performed the limited review of the unaudited financial resulis %
September 30, 2024, prepared by the company pursuant to the require
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(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and issued a conclusion dated
November 3, 2022. Our audit of these financial results was conducted in accordance with the Standards on Review
engagements (SRE) 2410, "Review of Interim Financial Information performed by the Independent auditor of the
Entity” issued by Institute of Chartered Accountants of India (‘ICAI").

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the fairness
or accuracy of any of the financial information or the financial results of the Company taken as a whole. We have
not performed an audit, the objective of which would be the expression of an opinion on the financial results,
specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not express such
opinion.

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the
applicable criteria, mentioned in paragraph 4 above. The procedures performed vary in nature and timing from, and
are less extent than for, a reasonable assurance. Consequently, the level of assurance obtained is substantially
lower than the assurance that would have been obtained had a reasonable assurance engagement been performed.
Accordingly, we have performed the following procedures in relation to the Statement:

a) Obtained and read the Debenture Trust Deeds / Debenture Trust Agreements and Information Memorandum
and noted the asset security cover required to be maintained by the Company.

b) Traced and agreed the principal amount of the listed non-convertible debt securities outstanding as on
September 30, 2024 to the unaudited financial statements and books of account maintained by the Company
as at and for the period ended September 30, 2024.

c) Obtained and read the particulars of asset cover in respect of listed non-convertible debt securities
outstanding as per the Statement. Traced the value of assets from the Statement to the unaudited financial
results and books of accounts maintained by the Company as on September 30, 2024.

d) Obtained the particulars of security created in the register of charges maintained by the Company and ‘Form
No. CHG-9’ filed with Ministry of Corporate Affairs (MCA’). Traced the value of charge created against Assets
to the Asset Cover in the attached Statements.

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining any
other loan and determined that such assets are not included in the calculation of Asset Cover in respect of
listed non-convertible debt security.

f) Obtained and read the legal opinion taken by the Company to consider Security Receipts of underlying
impaired loans, as long-term receivables and accordingly consider the same as security for the purpose of
calculation of asset cover.

g) Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the accompanying
Statement.
h) Compared the Asset Cover with the Asset Cover required to be maintained as per Debenture Trust Deeds /

Debenture Trust Agreements / Information Memorandum.

i) With respect to compliance with covenants (including financial, affirmative, informative and negative
covenants) as mentioned in Table Il of the Statement, we have performed following procedures:

(i) Obtained the copies of bank statements and traced the date of repayment of principal and interest due
on sample basis during the period April 1, 2024 to September 30, 2024.

(i)  We have verified the compliance of debt covenants as per the Debenture Trust Deeds / Information
Memorandum / Debenture Trust Agreements till date of this certificate. With respect to the covenants
for the half year ended September 30, 2024 for which due date is after the date of this certificate,
management has represented to us that the same shall be duly complied with within the due date: and

(i)  Performed necessary inquiries with the management regarding any instances of non-compliance of
covenants during the half year ended September 30, 2024.

i) With respect to covenants other than those mentioned in paragraph 9(i) above, the management has
represented and confirmed that the Company has complied with all the other covenants including affirmative,
informative, and negative covenants, as prescribed in the Debenture TrustDeeds / Information Memorandum
/ Debenture Trust Agreement, as at September 30, 2024. We hav 3 e ““d-b’;thé\\@&me and not performed

any independent procedure in this regard. ﬁg

k) Performed necessary inquiries with the Management and obtaine
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Conclusion

Based on the procedures performed by us, as referred to in paragraph 10 above and according to the information and
explanations received, reliance on legal opinion as referred in paragraph 10(f) and management representations
obtained, nothing has come to our attention that causes us to believe that:

a) The Company has not maintained asset cover as per the terms of the Trust Deeds / Debenture Trust
Agreements / Information Memorandum; and

b) The Company is not in compliance with all the covenants as mentioned in the Trust Deeds / Information
Memorandum / Debenture Trust Agreement as on September 30, 2024.

Restriction on Use

The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in
paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustees and is not to be
used or referred to for any other person. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this report is shown or into whose hands it may come. We have no
responsibility to update this certificate for events and circumstances occurring after the date of this report.

SANDIP A. PARIKH

Partner
Date: October 23,2024 Mem. No. 40727

Place: Mumbai UDIN: 20 4 0723 8K DF TO 2964
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ECL Finance Limited
Security Cover as on September '30, 2024 Table | Amount in INR Crare
Column A Conmn 3 Colsmm'C Columa D* ColumnE " Column F * Colump G* Column 11 Colnma 1™ Colunin J Colamn K Column L Column M Column N Caluma o
i : : : Elimination Sy
Particulars Exelusive. [ o ctuistve Clarge il PariPassu Charge | PariPassu Charge smotolfered| o ountin  [(TotalC todi) Related to only those items covered by this certificate
Charge Charge as Security 3
: : ’ : negative)
Desiziption of. Carrylng Dook value for Carrying valueLook value for par
asset for wiich Adsstashirad by pasi detit amount wxchisive chargs b 5
; i i) il I xchisive charge assels where : passu charge assetswhere market
this certificate | et for which this Debt for which his |, PAS% dibtholder | Othey assels om which considercd more than Madhel et e il is a0t DARekeCNles for | 5 anb i ok acerpainnbieny s T
elate i i 3 2 (ncludes debi for whicl there s par-Passu Assets charped o) 3 Pard patsu charge 3 Value{(=K+L+M+N
" certificate being | Other Secured Debt|  certificate belng this cerfifiate Is ssucd | charie (excading liems once (due fo exclusive Exeivs s ascertainable or applicable (For Assats ™ agplicable (For Eg, Bank Balance,
s Ligubgi 5] AR TR CRATE 18 TN TER Bl DS pari passu Ep. Bank Balance, DSRA = DSRA market value is ot !
& “:m“-“m'm Soveres i cauma 1) charge) market value is wot applicable) applicable)
* pacipassu charge) / Hue is ot appl
ik iy : 3 Saipits i : Reiating to Colwmn F
Book Value Book Value Yesi No Book Yalue Book Value
ASSETS
Froperty, Plant and Equipment = “ No - - 3001 & 30.01 2 = # = &
Cagital Wotk-in Progress - - No = - - - - & - = =
Right of Use Assets &
e @ . No s 30.84 g 39.84 3 ” - - .
Revaluation Reserve
Goodwill - < No = & o E ’ S = & &
Intangible Assets - - No = 2.99 - .99 = - = = g
lnrangtble Assets under . R W ; : . A } : y R "
D T t
Investment Property - No - - 1415 14.15 - - - -
Investments
(Refer note no. 3 = 2480.19 Yes 1.848.60 - 2,768.10 7,096.89 2,480.19 - 1,848.60 - 4,318.79
Loans L0 Standird 2 Yes 895.16 = 239.18 1,134.35 . < = 895.16 895.16
Loans
Iuventories No - - - - - - - " - 2
Trade Receivables - Yec 570.67 = = 570.67 570.67 570.67
Cash and Cash Equivalents T
(Refer note no. 4) 5 e 16171 161.71 161.71 16171
Eank Balances other than , 5 3
ahaid Cask Eqivalents - Yes 29.63 4,20 .48 e 3131 B - bt 29.03 29.63
Others gﬂ'" Fansiat - Yes 2094 . 2112 - 52,07 - " y 30.94 30.94
55¢ls
Cther Non-
: B 4 5 -
Financial Assets Yes 370 45.44 49.15 3.70 .70
Current tax
n_ - - Yes 255.63 = - 255.65 255.65 255.65
1assc\5 {net)
Deferred tax
2 i 7 575 = &
assets el) Mo §75.3 575.37
Nerivative
financial - - No - - 145 145 5 o “
instruments
Total - 248019 3,796.07 420 3,741.13 - 10,021.59 2,480.19 - 1,848.60 1947.47 6,276.26
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ECL Finance Limited

Security Cover as on September '30, 2024 Tahle| Amount in INR Crore
Column A Colwmn B Columa C* Columa D * Colunia £ Cotumn F " Cotumn G Colusmn B ™ Colyam 1 Column J Column K Cohimn L Column M Column N Columz o
: % Elimination
Particulars Easlidye Exclusive Charge ARribu PariPissu Charge | PariPassu Charge A gt abieed, (amount in {Total € to H) Related to only those items covered by this certificate
Charge & Charge ; as Security deintbie)
Dt rerip tom of. : Carrving /bock value for Carrying value/book vahue for pari
4 Wl Assels shared by pari g
asset for which o Z debt amouint exchusive charge assets where passu charge assecs where market
i 8 P o 15 on which 4t : ; Market Value f SRS : :
ihls certease | 1gb for which tais i i et el considered more fhan o ecvabe ] maketvalaeis ot Part pasva harge | vAluCIsnotascertainableor | FOEL
relate certificate being | Other Secured Debt | certificate being bl : kg once (dus to exclisive S CUATREC Wl ccertainalie or applicable (For] =~ s applicable (For Eg, Bank Balance. 5
- this certificateis issued | charge (exduding iems: $ Exclusive basis ¢ : 2 Assets 5 ; ]
issued issued & dcher debt with covered in column £), plus pari passu Fg. Bank Balance, DSRA DSRA market value is not
e 3 d charpe) market value is not applicable) applizable)
péipassu charge}
Relating (o Column T
Book Value Book Value Yes/ No Book Value Book Value
LIABILITIES
Debt securities to which this
certificate pertains (refer Note |Secured NCDs - - Ves 2,34832 = = 2,348.32 # * =
1and 2)
+ - Secured
‘_’"_hef “‘,‘fﬁ_““:""s PPt |Bomowings fiom 2,480.19 Ne 822.16 : . 330235 . . " 5 s
Chdrge Wit above debt. Ranks and Fl
Other Debt - No - = = ! = 5 = = =
Subordinated dzbt - No - - 1,101.63 = 1,101.63 = & = 5] 5
Borrowings - Na = < = = . > = <
Bank = Ne z » B 5 , p B 3 :
— not to
Debt Securities Unsecured NCDs be filled - Nao - 32,60 82.60 - - - - =
Derivative
Others financial - No - - - a = E S = =
instruments
Trade payzbles - No - = - - - = . =
Lease Liabilities - No - i - = = = - = =
Provisions - No - - - - a - = &
th i
Uthers O tuanisl e No T e 8 " . 5 5 y .
liabilities
Total - - 2,480.19 - 3,170.47 - 1,184.23 - 6,834.89 - - - -
Cover on Book Value i 120 F ]
Cover on Mirket Value ™
Notes:

1. Includes secured NCDs of Rs. 311.43 crore of face value which are held in treasury by the Company. These secured NCUs were reduced from total outstanding securad NCD in the Financial Statement.

2. IND-AS adjustment for effective Interest rate on secured Dbt Securities is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

3. Total assets available for secured debt securities of Rs. 3795.07 crore are restricted to the extent of minimum-security coverage required under Debznture trust deed / information memorandum,

4. Cash and Cash Equivalent is considered as part of HQLA in LCR calculation on daily average basis for the guarter
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ECL Finance Limited

Statement of Asset Cover as at September 30, 2024

ISIN wise details

Tabhle T

Amount in INR crores

As on
- Dchenture Trust Deed (DTD Type of Cover Assets
Sl ISIN Trustee Name Knighiny reference . : ci::rge Sc?t;n(;;:r 30, Required Required
Non-Convertible Debenture trust deed dated | -
| |nNE804r078Y8  |Beacon Trusteeship Limited|Debt Securities | August 2018 59.13 L0 59.13
Non-Convertible Debenture trust deed dated | - e
2 |INES041079Y6  [Beacon Trusteeship Limited|Debt Securities August 2018 Paripassu a1 LG ZIEL
Non-Convertible Debenture trust deed dated 23 Gt LG —
3 |INE8041A7147  |Beacon Trusteeship Limited|Debl Securilics May 2019 Paripassu - . 5
Non-Convertible Debenture trust deed dated 23 n
4 |INEB04IA7139  |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu Al Log 4
Non-Convertible Debenture trust deed dated 23 5
5 |INES041A7212  |Beacon Trusteeskip Limited|Debt Securities  |May 2019 Paripassu 86:10 100 86.10
Non-Convertible Debenture trust deed dated 23 4735 L.00 A
6 |INEB041A7220 Beacon Trusteeship Limiled|Debt Securiries May 2019 Paripassu ’ ) i
Non-Convertible Debenture trust deed dated 23
7 |INE804IA7238  |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 94.66 100 24,66
Non-Convertible Debenture trust deed dated 23
8 |INESD4IAT7246 Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu Al 1.00 49.00
Non-Convertible Debenture trust deed dated 23 ;
9 |INES04IA7253 Beacon Trusteeship Limiled|Debl Securities May 2019 Paripassu Hat 100 4043
Non-Convertible Debenture trust deed dated 28 ’
10 [EERLrol Beacon Trusteeship Limited|Debt Securities Dec 2018 Paripassu it i Lty
Non-Convertible Debenture trust deed dated 28 o
11 A — Beacon Trusteeship Limited|Debt Securities Dec 2018 Peripeim 193.26 Log 19526
SBICAP Trustee Company |[Non-Convertible Dehenture trust deed dated 2 10.00 L0 L5
12 |INE804107YF6 Limited Debt Securities September 2014 Paripassu . : o
SBICAP Trustee Company [Non-Convertible Debenture trust deed dated 2
13 [INE804I07YP5S  |Limited Deb: Securities September 2014 Paripassu 10.00 L.o0 10.00
SBICAP Trustee Company |[Non-Convertible Debenture trust deed dated 2 X ,
14 |INE804I07ZE6  |Limited Deb: Securities September 2014 Paripassu 2 1.00 L0
SBICAP Trustee Company [Non-Convertible Debenture trust deed dated 2
15 |INESO4I07ZT4  |Limited Debi Securiies  |Seprember 2014 Paripassu L 1200 Lo.e0
SBICAP Trustee Company [Non-Convertible Debenture trust deed dated 5
16 [INEB04I07ZY4  |Limited Deb: Securities Tanuary 2015 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company [Non-Convertible Debenture trust deed dated 28
17 |INES04107E34  |Limited Debt Scewrities  |September 2015 Pagipassu RAOM L 20:0
SBICAP Trustee Company |Non-Convertible Dehenture trust deed dated 28 .
18 |INESO4107E42  |Limited Debi Securities | Seplemnber 2015 Paripassu 1550 g L2
SBICAP Trustcc Company |[Non-Convertible Debenture trust deed dated 28
19 |INES04I07E59 Limited Debt Securities September 2015 Paripassu 150.00 125 187.50
SBICAP Trustee Company [Non-Convertible Debenture trust deed dated 13
20 |INES0AI073Z6  |Limited Debt Securifies  |Tuy 2015 Prebse 36.00 1.60 36.00
SBICAP Trustee Company [Non-Convertible | Debenture trust deed dated 28 w650 P —_—
21 |INE804107H49 Limited Debt Securities September 2013 Paripassu ik i L
SBICAP Trastee Company [Non-Convertible Debenture trust deed daled 28
22 |INER04107032  |Limited Debt Securities  |September 2015 Patipass 25.00 L00 25.00
SBICAP ‘I'tustee Company [Non-Convertible Debenture trust deed dated 28 .
23 |NES04107V09  |Limited Debt Scewritics | September 2015 Paripmssi 10:00 = 10.00
SBICAP Trustee Company [Non-Convertible Debenture trust deed dated 28
24 |INE04107V82  [Limited Debt Securitics  |Septerber 2015 Paripassu Tl L 1040
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
25 |INER04107X49  |Limited Debt Securities  |September 2015 Paripassu 2.5 L 2250
SBICAP Trustes Company |Non-Convertible Debenture trust deed dated 16 N
26 |INEB04I078Q4  |Limmted Debt Securities Jun 2016 Paripassu = L5 Gy
SBICAP Trustee Company |Non-Convertible Debenture trust deed datcd 28
27 |INE8041072X3 Limited Debt Securities Septerber 2015 Paripassu 125.00 125 156.25
SBICAP Trustes Company chenlur&ﬂ}sldﬁﬁ@:dalcd 16 - s _
28 |INES04[071Y3 _|Limited lun 2016 o onrn S, | Paripassu : A w3
5 Y
_ N 2N
INEB04I073El  [SBICAP Trustes Com 1 [Deben 3B\ Paripassu 2.00 1.00 2.00
29 Limited Jun 2 [ =
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As on

S.No. ISIN Trustee Name Facility Debiesttes Truwt Dreed CULRY  Lypeat September 30, Covler Ass?rs
reference charge 2024 Required Required
SBICAP Trustee Company |Non-Convertible Debenture trust deed deted 5 P
30 INES04107C92 Limited Debt Securities January 2015 Faripassu 300 1.0 3.00
SBICAP Trustee Company |Non-Convertible  [Debenture frust deed dated 5

31 INEZ0$10/200 Limiled . | Debt Securities January 2015 il 799 LR T00
SO SBICAP Trustee Company iNon-Converhble Debenture trust deed dated 13 i 100 166 1,06

32 Limited Debt Securities  |Juy2015 i ' : :

SBICAP Trustcc Company |Non-Convertible Debenture trust deed dated 5 ;
33 |INEBO4107IOS )y 5 ieeq |Debt Securities  |Jenuary 2015 Paripassu 080 1.00 0.80
SBICAP Trustee Company FNmn-Converﬁblc Debenture trust deed dated 13 .

34 INE804107024 Likiiad Dbt Secuitics Juy 2015 Paripassu 40.00 1.00 40.00
Total (A) 2,212.07 2,450.82
Interest accrued (B) 136.25 - 143.54
Grand Total (A+B) 2,348.32 2,594,36
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ECL Finance Limited
Statement of Asset Cover as at
September 30,2024
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ECL

Table Il

Details of Debenture trust deeds entered by Company:

Finance Ltd

' : i Complied | If no, reason for
Sr. No | Particulars Trustee Name - Covenant Description with i3 i
;s non-compliance
i T Covenants
Beacon Covenant as per clause 7,
if ::Peijn;u;i t:;ztz(éi;d Trusteeship 36.2,36.3,36.4 and 37 of | Complied Not Applicable
g Limited debenture trust deed
Beacon Covenant as per clause
2 Hcorntureiniat deed Trusteeship 5.1,7,35.2,35.3and 35.4 | Complied Not Applicable
dated 28 December 2018 .
Limited of debenture trust deed
Beacon Covenant as per clause
| De
3 d;!::zn;n;r;tﬁru;tcsi;ed Trusteeship 5.1,7,36.2,36.3 and 36.4 | Complied Not Applicable
Y Limited of debenture trust deed
Covenant as per clause
4 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third Comiied Kok Abpficabie
dated 2 September 2014 Company Limited | schedule of debenture . Pe
trust deed
Covenant as per clause
5 gaeiijn;lj;eng::t (zjgf: EgﬁAgnmlj.iS;Eifed 3.2, 34 and Third schedule | Complied Not Applicable
% il of debenture trust deed
Covenant as per clause
6 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third Comolied Not Amlisskia
dated 13 July 2015 Company Limited = schedule of debenture P PP
trust deed
Debenture trust deed SBICAP Trustee Covenant as perclause 2.4
7 dated 28 September 2015 | Company Limited | ZZidS of debenture trust Complied Not Applicable
| Covenant as per clause
g Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third —— Kot A
dated 16 Jun 2016 Company Limited | schedule of debenture P PR €
trust deed
For ECL Finance Limited
: X
N\
Phanindranath Kakarla
Managing Director
DIN: 02076676
Mumbai o
October 23, 2024 Initialled for [dentification

ECL Finance Limited

Corparate |dentity Number : U65990MH2005PLC154854

Registered Office : Tower 3, Wing ‘B’, Kohinoar City Mall, Kohinoor City, Kirol Read, Kurla (W), Mumbai - 400070 @491 22 4272 2200
https://eclfinance.edelweissfin.com



		2024-10-23T17:26:02+0530
	INARA HAIYAT WADHWANIA




