
 
 
 

ECL Finance Limited 
Corporate Identity Number:  U65990MH2005PLC154854 
Registered Office : Tower 3, Wing ‘ B’, Kohinoor City Mall , Kohinoor City, Kirol Road, Kurla (west), Mumbai – 400070, Maharashtra;  +91 22 4272 2200 
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October 23, 2024 
 
BSE Limited National Stock Exchange of India Limited 
P.J. Towers, Dalal Street, Exchange Plaza, 
Fort, Mumbai – 400 001 Plot No. C/1, G Block, 
 Bandra- Kurla Complex,  
 Bandra (E), Mumbai – 400 051. 
 

Sub: Outcome of Board Meeting and submission of Financial Results for the quarter and half year ended 
September 30, 2024 

 
Madam/Dear Sir, 
 
Pursuant to Regulation 51 read with part B of Schedule III of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Listing Regulations'), this is to inform you that the Board of Directors of the Company at its 
meeting held on October 23, 2024, has inter-alia approved the Unaudited Financial Results for the quarter and half 
year ended September 30, 2024, duly reviewed by the Audit Committee. 
 
In this regard, please find enclosed the following: 
 

a) Unaudited Financial Results of the Company for quarter and half year ended September 30, 2024, duly 
approved by the Board of Directors at its meeting held on October 23, 2024, together with the Limited 
Review Report of the Auditors’ thereon;  
 

b) Disclosures of Related Party Transactions for the half year ended September 30, 2024, pursuant to Regulation 
23(9) of the SEBI Listing Regulations; 
 

c) Information as required pursuant to Regulation 52(4) of Listing Regulations; and 
 

d) Security Cover Certificate pursuant to Regulation 54 of the SEBI Listing Regulations. 
 

Further, the resignation of Mr. Mehernosh Tata as the Executive Director of the Company, effective from close of 
business hours on October 22, 2023, has been accepted by the Company and noted by the Board of Directors on 
October 23, 2024. Mr. Tata shall be relieved from his functional duties post serving his notice period in line with 
the Company’s policy i.e.. 3 months or earlier as may be mutually agreed with Mr. Tata. 
  
The meeting commenced at 2:00 p.m. and concluded at 5:20 p.m. 

Kindly take the same on record.  
 
Thanking you,  
  
For ECL Finance Limited  
 
 
 
Inara Wadhwania 
Company Secretary 
 
Encl: as above 
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Independent Auditor's Limited Review Report on the Quarterly and Half yearly Unaudited 
Financial Results of the Company Pursuant to Regulation 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
ECL Finance Limited 

1. We G. K. Choksi & Co. ('GKC') have reviewed the accompanying statement of unaudited financial 
results of ECL Finance Limited (the "Company") for the quarter and half year ended September 
30, 2024 (the "Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibi lity of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' 
("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, read with the relevant 
Rules issued thereunder, the circulars, guidelines and directions issued by the Reserve Bank of 
India (RBI) from time to time ("the RBI Guidelines"), other accounting principles generally 
accepted in India and is in compliance with Listing Regulation including relevant circulars issued 
by SEBI from time to time. Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible forfinancial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results has not been prepared in 
accordance with applicable Ind AS accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
including the manner in which it is to be disclosed, or that it contains any material misstatement 
or that it has not been prepared in accordance with the relevant prudential norms issued by the 
Reserve Bank of India in respect of income recognition, asset classification, provisioning and 
other related matters. 

5. The figures for the quarter ended June 30, 2024 and for the quarter and half year ended 
September 30, 2023 as reported in this Statement were reviewed by predecessor auditors who 
expressed an unmodified conclusion on those Financial Resu lts vide their Review Report dated 
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Charte1ed Accountants 

July 26, 2024 and November 03, 2023 respectively. Figures for the year ended March 31, 2024 
as reported in this Statement were audited by predecessor auditors who expressed an unmodified 
opinion on Annual Financial Results vide their audit report dated May 08, 2024. 

Our conclusion is not modified in respect of this matter. 

6. Emphasis of Matter 

We draw attention to Note 4 to the accompanying financial results describing the order of Reserve 
Bank of India (RBI) dated May 29, 2024. It was directed to the Company to cease and desist, with 
immediate effect, from undertaking any structured transactions in respect of its wholesale 
exposures, other than repayment and / or closure of accounts in its normal course of business. 
The company has represented that it has submitted a remedial plan to the RBI. In view of the 
uncertainty pending completion of the review of these restrictions by RBI, the impact of these 
developments, if any, shall be assessed by management and will give effect based on the 
outcome of the aforesaid matter in future. 

Our conclusion is not modified in respect of this matter. 

Place : Mumbai 
Date : October 23, 2024 

Partner 
Mem. No. 40727 
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Financial results for the quarter and half year ended September 30 2024 

(~ in Crores) 
Ouaner Ended Half year Ended Year Ended 

Particulars September June September Septernl)er September March 
30, 2024 30, 2024 30, 2023 30, 2024 30, 2023 31, 2024 

(Unaudited) (Unaudi1ed) (U nauditedJ (Unaudited) (Unaudited) (Audited) 
1 Revenue from operations 

(aj Interest income 95.94 95.56 121.26 191.5~ 297.32 543.26 
(b) Dividend income 0.89 0.89 0.14 
(c) Fee and comm1ss1on income 22._22 l:>04) 35.26 22.16 4€.17 73.61 
(di Nel 9ain/(loss) on fair value changes 33.21 46.95 155.38 80.Hi :ioe os 6,1 .07 
Toto.I revenue from opcrati!)ns 151 .37 14~ 36 311.90 294.73 651.55 1,238.08 

2 Other income 3.88 3.85 3.44 02 e.11 35.6€ 
3 Total income (1+2) 155.25 147.21 315.34 302.45 657.72 1,273.76 
4 Expenses 

(3) Fir3nce costs 149.00 184.45 196.75 333.45 442.91 865.45 
(b) Net loss on derecognition of financial instruments under amortised cost (181 .22) 45.55 (1€1 .22) 143.91 256.2£ 
(c) lmQairment on fi1ancia instruments (31 04) 22.55 (23.64) i8.4~) (122.0;J) (:>7~ 17) 
(d) Employee tenefits e:<perse 3 .45 32.98 17.46 36.43 36.53 78.0€ 
(e) Deprecia1ion and amonisatior experse 2.24 2.20 2.45 4 .44 4.94 10.2S 
(fl Other expanses 20.31 51.86 24.92 72.1€ 62.0S 152.41 
Total expenses U3.9G 112.82 265.49 256.77 56~.28 1,089.33 

5 Profit I (Loss) before tax (J-4) 11.29 34.39 49.85 45.68 88.44 184.43 
6 Tax expense 1.06 7.94 15.09 9.00 25.80 49.23 

Current tax 
Deferred tax 1 06 7.94 15.09 9.0C 25.8J 49.23 

7 Net Profit / (Loss) for the period/year (5-6) 10.23 26.45 34.76 36.68 62.64 135.20 
8 O1her Comprehensive l~come/(loss) (net of tax) 

(a) Items that will not be reclassified to profit or k>ss 
{~ Rernea5urer1ent gain/(loss) on defined lJl:!11efit µlc:111~ (OCI) 5 49 5.4S (0.68) 
(ii) Financial instruments ttircugh Olher Ccmprehensive Income (111 65) (99.99) (211.64) (41 .?t) 
Other Comprehensive lncome/(loss) (net of tax} (106.16) (99.99) (2 06.1 5) (42.43) 

9 Total Comprehensive lncomef(Loss) (after tax) (7+6) (95.93) (73.54) 34.76 (169.47) 62.64 ~2 .77 

10 Earnings Per Share(') (Face Value of, 1/- each) 
• Ba.ic(•) 0 05 0. '2 0.16 0.17 0.23 0.5:3· 
• Diluted I") 0.05 11.·o C 13 0.17 0.23 0.50 

11 Paid-up equity share capital (Face Value of f 1/. each) 213.83 
12 Other equity 2,555.28 

'NGl Ann<.1abr.ed for lhe q11arte1 

Notes: 

1. ECL Finance Limited (the ·company') has prepared unaudited tInancial results (the 'Statement') tor the quarter and half year ended September 30, 2024 01 accordance with 
Re!=lulaticn 52 of the SEBI (Listing Oblgations anj Oisc1osure Requlrerients) Regulations. 2015 as amended (the 'Listing Regulations. 2015') and thP. Ar.r:ountino Stan:iards 
specified under section 13.3 of the Corrpanies Act. 2013 read with the Com:,anies (l1dian Ac:our,ting Standards:, Rules, 2015 as amended f•om time to time and the relevant 
orovisions of the Companies Act, 2013, as app6cable ~nd other ac:.counting principles generall) acce~ted in lr1Uio. 

2. The above financial results of t1e Company are reviewed and recommended by the Audtt Committee and have been approved by the Board of Directors of the Company at their 
·especlive meeting he1d or October 23. 2024.The finan:ial results for the quarter and f-\alf year ended SeptemhAr :m, 71?4 h6ve been subjecte1 iO limited review by the statutory 
auditor. 

3. The ·esults for tie quarter ended September 30, 2024 3111.i s~~ltlHH.ler 30, 20~3 being the bol<1nclrg figure of the published year to date figures upto the sh< month! and f1tM quarter 
of the respective f11cncial y't:!c::r , wllici1 were ~ubJect to imited review by the statutory auditor of lhe Company. 
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4. Durn g the hall year ended Sep:ember 30, 2024, t~e Compant has received RBI order dated May 29, 2024, urder secton 45L(1)(b) of the Reserve Bank of India Act. 1934, 
directing to cease and desist, with immediate effect, from undertaking any stru::tured transactions n respect of its 'Mlclesale exposures. other than repayrnen: and/ or r:lo~11re of 
accounts in its norrral cou~se of business. 
In the last Financial Year, the company passed a BoarU Re~ulul1u11 lu di:::continue Real Estate and S:ructured F n ance (as a pan of wholesale exposure) business, whiC1 was 
disclosed in its financial statements for the period ending 31 Mar::h 2024. The company continues to work to reduce tt·,e re31 esta:e and structured 1nance business and do all other 
business. 
The Coripany has submitted 9 remedial action plan to the RBI ond is awDi:in:3 further guidonce. The Company has committe::I to upholding the highest s1andards of c:irpo~ate 
yuvt:mlCUl (.;t,. 

5. On May 7, 201 ;J , the company is;;uec 10,39.49,680 Compu sorily Con\/ertibte Debenture& (CCDs) .:11 Rs. 100 each, roising o tctol of Rs 1.030.50 crcres. During the current querter 
such CCO's were due for conversion and ac:ordingly 56, 10,90, 152 equity sha·es with a face valJe o: Rs. 1 each were is5ued on conversio1 

6. O~tai ls of Resolution plan imolemented under the ResoUtior Frame11vork for COVID-19 related stress Ao~ per rirml:tr rl~te:1 August 6, 2J20 

Format 8 • For the half year ended September 30, 2024 

Persona1 L:ians 

Corporate persons· 
Cf which, MSMEs 
Cthcrs 

Total 

Type of borrower 

'"As oefr1ed in Sec/ion 3'7) of the lnsclvency ;;.nd Ban>:ru;,tcy Code, 2016 

Exposure to accounts 
cla:i,sified 8$ Standard 

consequent to 
implementation of resolution 

plan - Position as at the 
March 31, 2024 (A) 

1.(9 

1.69 

Of IA), 
aggregate 
debt that 

slipped into 
NPAdurlng 
the half-year 

ended 

SeJJtember 
30.2024 

Of (A) amount 
Of (A) omount paid by the 

~ rltten off borrowers 
dunng the half- during the half• 

year ended ar ended 
September ye 

30
,2024 September 

30,2024 

0.01 0.02 

O.o1 0.02 

7. Disdosure:s pursuent to RBI Notif cation - ROI/DOR.12021 •22186 DOR.STR.REC.~1i'21.C4.048/2021·22 Jated Septeniber 24, 2021 . 

(a) There are no transfer of loans not in default through assignment du"ing the quarter and half year ended September 30, 2024. 

(0) Details of transfer of leans not In default througn co-lending are given be!ow:­
Quarter • 

Particulars 

Count or Loari accoJnts Assigned 
Amount of Lean account Assignej (f in crore) 
Retention of be,eficial economic interes: (Mfff~) 
Weighted Average Maturity (Residu31 Maturl1y) (in years) 
Wei9hted Average Holding Period (in years) 
Coverage of tanghle security c:weraga 
Rc1tir1ykwi:s~ t)i:s\riltutiun uf retied lcc:rns 

Ended 
September 

30. 2024 
51 

15 09 
20% 

13.46 

D.03 
100% 

Unrated 

Half Year 
Ended 

September 30, 
2024 

143 
104.29 

20% 
4.09 
0.07 
95 ¾ 

Unrated 

ic) N~ transfer thro11gh PTr. in respect of oans not in default curing t,e qJarter and ha1f year ended September 30, 202£. 

(d) (1) The·e are no stressed / NPA loans transferred during the quarter and half year ended September 30, 2024. 

(ii) The Company h2s not acquire::I any loan not in cefault i stress leans during the quorttn omJ hc1lf y~ar ended September 30 2024. 

I? In crore) 

Exposure to 
account$ 

classified as 
Standard 

consaquont to 
Implementation 
of reso lution 

plan - Position 
as at the end of 

September 
30,202~ 

,.ee 

1.66 

8. A Scherre of Amalsam;;tion for merger of Edelweiss Retail Finance Limited ("T·ans:aror Company") with the Comp.:1ny ("Transferee C:impa:iny"i t o3 been initic:itcd under Sections 
230 to 232 of the Companies Act, 20i3 The scheme V'oa5 fi ed with the BSE on June • 2, 2024, or1LI wit11 II ~ NSE un June- 13, 2024. On Octo::ier ·o, 2024, both exchanges Issued 
otservat on letters with no adverse comments. Additl::mally, on June 12, 2024, the corrpany applied to the Reserve l:lanl< of India for ccnfirmat1on of its pre\.'ious appro'lal releted to 
the merger 
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Statement o f assets and liabilities as at September 30, 2024. 

ASSETS 
Financial assels 
(a) Cash and cash equivalents 
(b1 eank balances olher than (a) above 
(c} Derivative financial instruments 
(dl Trade receivables 
(el Loans 
{f) lnvestmen:s 
(gl Other financial assets 

Non-financial assets 
(a) Current tax ass els :net) 
(b i Defer·ed iax assets (net) 
(cl Investment property 
(d) Property, Plant and Equip '11 ent. 
(e ) Other l r1ta•1gitJle assets 
(f) O:her non- financial assets 

TOTAL ASSETS 

LIABILITIES AND EQUITY 
Financial liabil ities 
:a: Derivative financial instruments 
:b: Payables 
:1) Trade payables 

Particular& 

i) tolal outstanding dues of micro enterprises and sin all enter pr' ses 
ii) total outstanding dues of creditors ether than rricro enterprises aid small enterprises 

:c) Debt secu·itias 
'.d: Borrowings (other than debt securilies) 
:e: Subordinated liabililies 
:f ) Other ~nancial liabilities 

Non-financial liabilities 
(a l Curren! tax liatilities (1et) 
•'.b) Pro11isio1c 
(c) Other non-financial liabi~ties 

Equity 
,:a l LqLil)' snare capita 
(b I Other equ!y 

TOTAL LIABILITIES AND EQUITY 

(' in Crorcs) 

As at Asat 
September March 

30, 2024 31, 2024 
(Unaudited) !Audited) 

161 .71 512.21 
37.31 27.76 

1.45 71.19 
b/U.67 502.05 

1,134.35 1,266.1, 
7,096.89 7,397.89 

52.06 109.03 

255.65 240.03 
575.37 552.5S 

14.15 12.55 
69.85 72.85 

2.99 3.3 1 
49.14 50.67 

10 021.~9 10 828.21 

6.71 42.BC 

0.00 0.02 
679.83 778.7E 

2,064.43 2,529.85 
3,292.36 3,3~1.6S 
1,097.49 1,109.1, 

109.79 1e2.84 

1.40 1.01 
2,53 13.01 

27C.02 2 t383 
,.49€.95 2,sss.2e 

10 021.59 10 82821 

~~~\\C;~ 

-.J 
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10. Statement of ca,h flow& for the half year ended 30 September 2024. 

Cash Flow from Operating activities 

Profit/ (Loss) before tax 

Particulars 

Adjustments to reconcile profit before tax to net cash flows : 
Depreciation and amortisation 

lripairment of financial assets (net) 

Profit on termination of lease 

Fair value offinancial instrumentz (net } 

Expense on employee stock option scheme (ESOP) 

(Profit)/lo55 or 5ale of property, plant aid e:iuipmenl 
Interest or lease liabi~ties 

(Profit)/Loss or sale of lnvestrrent properly 

Adjustments for Working capital changes (net) 
(l1cre;se) / Decrease in loans 

(110-ease) / decrease 1n trade receivables 

(ho-ease) / decrease in securi:iei held for trading 

(11aease) / decrease in 1nvestmen~s 

(lnaea.sa) / decrease in o1her financial assets 

(Increase) / decrease in o1her non financial assels 

(Decrease) / Increase in trade pay~bles 

(Decrease) / Increase in other finarcial iabilities 

(Decrease)/ Increase In non financial liaoilities and provisions 

lricome taxes (net) - refund / (paid: 

Net cash generated from operating activities - A 

Gash tlowtrom Investing activities 

Purchase of proper.y , plart and equi~mert and intangible assets 

Proceeds from sale of Investment Property 

Proce~ds from sale of pro?erty, plant and equipment and inlangible c:s::els 

Net cash {used in) I generated from investing activities - B 

Cash flow from financing activities 

Reparment in deot securities 

Repayment in bo·rowings other than dP.nt sAcuritiP.~ 

Repayment in !ubord1nate debt 

RepaymP.nt of IP.rise c:hlig~tinns 

Net cash (used in) financing act ivities - C 

Net decrease in cash and cash equivalents (A+B+C) 

Cash and cash equivalent as at the beginning of the year 

Cash and cash equivalent as at the end of the year 

(" in CroresJ 
September September 

30, 2024 30, 2023 

(Unaudited) (Unaudited) 

45.68 88.44 

4.-'4 4.94 

(8.49) (122.09) 

0.50 

4.4:2 (99.31) 

09R n_n 

0.03 (0.03) 

1.35 0.59 

1.13 0.04 

49.54 (126.19) 

129.98 • ,275.43 

(68.73) 1.81 

458.29 

6365 (160.61) 

112.18 • .77:5.25 

1.~2 7.R4 

(98.95) (4.10) 

(205.i9) (' .252.65) 

(10.01) (12.61) 

(26.61) 1,962.45 

(5.73) (33.05) 

(32.34) 1,929.40 

(0.07) I 1.02) 

7.26 3.67 

0.05 0.05 

7.24 2.70 

(221.54) (' .163.0?) 

poo.,5) (008.44) 

(143.04) 

(3.<1) (2.30) 

(325.• 0) (2.296.85) 

(350.50) (364.75) 

512.21 875.72 

161.il 5 10.97 

11. Figures for th:= previ:>us period f year ha•,1P. hAP.n rP.grnupP.rl/ ·P.r.l;:i~~ified wnerever necessary to conform to current period / year preser,tation 

12 Disc'oswe n comoliance 1Nilh Regulaton fi'(4) of 1hP. SFRI (I i~tir,o n blig,:i-io1s and Oisclosure Requirements) Regulations, 2015 for the half year ended September 30, 2024 is 
~ttached as Annexure A 

Mumbai, October 2-2, 2024 
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ECL Finance limited 
Annexure-A 
Disclosure in compliance with regulation 52(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, for the Half year ended September 30, 2024 

S1·. No Particula1·s 

I Debt-equity Ratio (refer note I) 

2 Debt service coverage ratio (DSCR) 

3 Interest service coverage ratio (ISCR) 

4 Outstanding redeemable preference shares (quantity and value) 

5 Debenture redemption reserve (Rupees in Crores) 

6 Net worth <refernmezi (Rupees in Crores) 

7 Net profit after tax (Rupees in Crores) 

8 Earnings per share 

8.a Basic* (Rupees) 

8.b Diluted* (Rupees) 

9 Current ratio 

10 Long tenn debt to working capital 

11 Had debts to Accow1t receivable ratio 

12 Current liability ratio 

13 Total debts to total assets ird'cruo tc :) 

14 Debtors turnover 

15 Inventory turnover 

16 Operating margin(%) 

17 Net profit margin(%) irererno,c 41 

18 Sector specific equivalent ratios applicable as on 30th September 2024 

(a) Capital to risk-weighted assets ratio (CRAR) (%) 

(b) Tier I CRAR (%) 

( c) Tier II CR.AR (%) 
(d) Stage 3 ratio (gross) (%) ircrc,noie 5> 

(e) Stage 3 ratio (net)(¾) (refernotc~l 

* Not Annualised 
Noles: 

I 

Ratio 

2.33 
NA I 

NA I 
NA 

23.15 

2,766.97 

36.68 

0. 17 

0.17 

NA 

NA 

NA 

NA 

0.64 

NA 

NA 

NA 

12.45% 

44.55% 

40.25% 

4.29% 

1.28% 
0.74% 

1. Debt-equity Ratio= Total Debt + Borrowings other than debt securities+ sub-ordinated liabilities) / 
(Nc:t worth) 

2. Net worth= Equity share capital + Other equity 
3. Total debts to total assets = Total Debt I Total assets 

4. Net profit margin(%) = Net profit after tax I Revenue from Operations 
5. Stage 3 ratio (gross) = Gross Stage 3 loans! Gross Loans 
6. Stage 3 ratio (net) = (Gross stage 3 Joans - impainnent Joss allowance for Stage 3) / Gross Loans 

ECL Finance Limited 
Corporate Identity Number· U65990MH2005PLC1548~ 
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The secured non-convertible debentures issued by the Company are fully seemed by first pari passu charge 

by mortgage of the Company' s identified immovable property as stated in the debenture trust deed(s) and/ or 
by way of charge/ hypothecation of book debts/ receivables/ Joan Receivables and other assets, to the extent 
stated in the respective infonuation memorandum read with the underlying debenture trust deed. Further, the 
Company has maiutained asset cover as stated in the infonnatiun 1m:murantlum which is sufficient to 
discharge the principal amount and other dues at all times for the non-convertible debt securities issued by 
the Company. 

For ECL Finance Limited 

Phanindranath Kakarla 
Managing Director 

ECL Finance Limited 
Corporate Identity Number: U65990M;.f20G5PLC15485.\ 

Initialled for Identification 

Registered Office: Tower 3, V'v1ng ' B', Kol1inoor City Mall , Kohinoor City , Kirol R=~. Kurla (wes1). Mumbai - 400070, Maharashtra; 0. ~91 22 4272 2200 
Email : assistance@eclf.com Web: hnps:l,eclfinance.edelweissfin.com 



Ad,di~lona.l dlsd0$Ure ot _related J>'rtj't tan,actiOf\$ • applicabie ority In c;a$C "ih~ -;~lated party t rt.nsa~lon 

~e(ates to-io.n_s, fnter~corporaf:e cf.posit$, advanCles, or invntm«nt$ made or aiven by tt,e ffsted 

ef'tity/SI.IPSfdfary, The~- details need~ be.disd0;5edo q.lyoflCA!~ durini,the reP0rtini P"riO<f Whtn such 

' ;_,; : '.; • -~_t,,nsactiOf\-wa,u'ndettaket\.. • • 1-_,-;;_ . ~ 
• . . • . . •· -~,;,:-..: .' : . •; . ·'~·. . 

' • ·,:: ~ : ; '"';, ~-:_ ·/ •-,-' 
In _J~ any t {nandaJ 

,. 
;· ,: 't - ' '· ~-, . ·1r < 

_ Details Otthe per\y(ll$ted ~~tf;v :l~~:~-'.~ . -:: lf'l Q.,St_,''l'lOnlµ are ~e to lndebtedneis Is lnnund. io ' --~ :;; 
f . /su,bsldtary) ente, inJ int~ tM , : ~ • • \ ,, :,-· ~{ ~tails of the,,«)uriterptrty Value of the either p;frtyHa"result of mah~or Jive !~f's, ln~~r~ Details of tfHI loanf1 l ritu-eorpora"e de):>o,Jts, adwnu'S or-

lrivestri,ents • transaction , :~. =< ·:· ~k '"~ :_ . <t!' ./) , ?' related party ·,· tlt,!tiw~ctJ, • corp9tvte deposfu, advance, -·/'··S-'. ·"" ;;..,, 
' 

transaction as 
Remarks on ~i ·:. 

' 
Or l,rwestments :r':< 

Type of related party Details of other relattd party 
approved by 

appro val by 
Value of t rans.action 

Nature 
the audit durinc the reporting • of Notes 

Relationship of transaction transaction audit 
l ndebt 

Detail (loan/ Purpose for which commlttee(for 
committee 

period( Rs in Cr) ,of advance/ t he funds will be the counterparty the second Opening Closin.a: ednes 
other intercorp Interest Secured/ utilised by the Sr No. Name PAN Name PAN with the listed halfyur balancel as on balance(as . Cost Tenure Ten ure 
indebt orate Rate (%) unsecured ultimate recipient entity or Its ended) Apr 1,2024) on 30 Sep,24} (loan/ 
ednes deposit/ of funds subsidiary issuan 

ceof 
. investme (endus.a1e) 

nt I 
Ed elweiss Financial Service-. Ultimate Holdina Settlement of crystalised loss 650.00 

l ECL Finance l imited AA8CE4916D limited AAACE1461E Compnay An)' other t ransaction on Select accounts y., 181.22 
Edelweiss Fin.Jncial Services Ultimate Ho1din1 ESOP / SAR Cost to Parent 

2 ECL Finance limited AA8CE49160 limited AAACE1461E Compnay Any other transaction Company 50.00 Yes 0.66 
Edelweiss Financial Services Ultimate Holding Non convertible debentures 

3 [Ci Finance limited AABCE4916D limited AAACE1461E Compnay Any other transaction (securities held for trading) NA NA 0.27 0.26 
Edelweiss Financial Services Ultimate Holdin& 

4 ECL Finance Umited AABCE49160 limited AAACE1461E Compnay Any other tr;ansact ion Trade Receivables NA NA 290.08 370.40 
Edelweiss Financial Services Ultimate Holdin& Corporate auuantee taken 

S ECL Finance limited AABCE4916D Umited AAACE1461E Compnay Any other t ransaction from NA NA 110.00 105.00 
Edelweiss Financial Service-. Ultimate Holdina 

6 ECL Fin;ance limited AABCE4916D limited AAACE1461E Compnay Any other transaction lnt~t received on securities NA NA 0.01 

7 ECL Finance Limit ed AABCE4916D Edel Finance Company limited AAACD447SF Holding Compnav Any other tr;anuction Interest received on securi ties NA NA 5,40 

8 ECL Finance limited AABCE4916D Edel Finance Company limited AAACD447SF Holding Comp nay Any other transaction Interest accrued on securities NA NA 8.18 2.78 
Interest expenses on non-

9 ECL Finance Limited AABCE49160 Edel Finance Company Limited AAACD447SF Holding Compn.Jy Any other tr.muction convertible debentures NA NA 12.27 
Non convertible debentures 

10 ECL Finance Limited AABCE4916D Edel Finance Company limited MAC0447SF Holding Compnay Any other tranuction {securities held for trading) NA NA 105.70 107.82 
Interest Accrued on 

11 ECl Finance Limited AABCE49160 Edel Finance Company limi ted AMC0447SF Holding Compnav Any other transaction bonds/debenture NA NA 21.84 9.51 
Non convertible debentures 

12 ECL Finance limited AABCE4916D Edel Finance Company limited AAAC0447SF Holding Compnay Any other transaction held by NA NA 240.00 240,00 
Edelweiss Life Insurance 

13 ECL Finance l imited AA8CE4916D Company limited MCCE2709H Fellow Subsidiary Any other transaction Shared premises cost paid to 50.00 y,. 1.43 
Edelweiss life Insuran ce Interest expenses on non-

14 ECL Finance limited AABCE4916D Company limited AACCE2709H Fellow Subsidiary Any other transaction convertible debentures NA NA 0 .75 
Edelweiss life Insurance 

15 ECL Finance limited AABCE4916D Company limited MCCE2709H Fellow Subsidiary Any other t ransac1ion Secu rity Deposit held by NA NA 1.45 1.45 
Interest accrued but not due 

Edelweiss Life Insurance on non conveftible 
16 ECL Finance limited AABCE4916D Company limited AACCE2709H Fellow Subsidiary Any other transaction debentures NA NA 0.37 0.8S 

Edelweiss life Insurance Non convertible debentures 
17 ECL Finance Limited AABCE4916D Company limited MCCE2709H Fellow Subsidiary Any other t ransaction held by NA NA 14.68 14.68 

Edelweiss life Insurance 
18 ECl Finance Limited AABCE49160 Company limited AACCE2709H Fellow Subsidiary Any other tranuct ion Other Payables NA NA 0.00 0.00 

Zuno General Insurance Company 

ff,..r l ,.-;::::, ..., 19 ECL Finance limited AABCE49160 Limited IEGICL) AAECE2328J Fellow Subsidiary Any o ther transaction Trade payables NA NA 0.00 
Zuno General Insurance Company 

-~1/ ~ ..... ~ 20 ECL Finance limited AA8CE4916D Limited (EGICL) AAECE2328J Fellow Subsidiary Any other transaction Other Pa11ables NA NA 0.00 0.00 
21 ECL Finance limited AABCE4916D NIDO Home Finance Ltd fEHFl) MBCE9808N Fellow Subsidiary Any other transaction S;ale of fixed as-.ets 200.00 Yes 0.01 I • I ' Cost reimbursement received I c Rl 22 ECL Finance Limited AABCE4916D NIDO Home Finance Ltd (EHFL) AABCE9808N Fellow Subsidiary Any other t ransaction from 50.00 Yes 0.42 

Shared premises cost received 

'-.1 1./ ) 23 ECL Finance limited AABCE4916D NIDO Home Finance Ltd (EHFL) MBCE9808N Fellow Subsidiary Any other t ransaction from 50.00 y,. 0.34 
24 ECL Fin;ance Limited AABCE4916D NIDO Home Finance Ltd (EHFL) MBCE9808N Fellow Subsidiary Any other t ransactlon Advisory fees paid to 50.00 y., 0.19 ,, ' I ., 

,, 
25 ECL Finance Limited AA8CE49160 NIDO Home Finance Ltd (EHFL) AABCE9808N Fellow Subsidiary Any other t ransaction Shared premises cost paid to 50.00 y,. 1.07 ........... ..,,.., 
26 ECL Finance Limited AABCE:4916D NIDO Home Finance Ltd {EHFLI AABCE9808N Fellow Subsidiary Any other transaction Trade Receivables NA NA 0.03 ~ 

27 ECL Finance Limited AABCE4916D NIDO Home Finance Ltd fEHFL) AABCE9808N Fellow Subsidiary Any other transaction Trade payables NA NA 1.02 
28 ECL Finance Limited AABC£49160 N IDO Home Finance lid (EHFL) AABCE9808N Fellow Subsidiary Any other transaction Other Payables NA NA 0,30 

General Business 
29 ECL Finance Limited AA8CE49160 Ecap Sec & Investment ltd AABCE8997N Fellow Sub-.idiary Loan loan given 650.00 y,. 50.00 Loan 11.12% 12 Months Unsecured Purpose 

Interest income on loan'> a,iven 
30 ECL Finance limited AABCE4916D Ecap Sec & Investment ltd AABC£8997N Fellow Subsidiary Any other transact ion to NA NA 0.32 

Interest Receivable on Loan 
31 ECL Finance Limited AA8CE4916D Ecap Sec & Investment ltd MBCE8997N Fellow Subsidiary Any other tr•nsaction Given NA NA 2.24 

Ecap Equities l/mited(Formerly General Business 
32 ECL f inance Limited AA8CE4916D Ell) MCCE0717D Fellow Subsidiaiy Loan Loan given 650.00 Yes 100.00 50.00 Loan 11.00% 12 Month'> Unsecured Purpose 

Redemption of Non 
Ecap Equities Umited(Formerly Convertible Debentures/ 

33 ECL Finance limited AABCE49160 Ell) AACC£07170 Fellow Subsidiary Any other transaction benchmark linked debentures NA NA 1.83 



Deta ils of the party (listed entity 

/subsidiary) enterfn1 i1'to the 
transntion 

,;', ,· 

J>etaU,.of lhe iounierparty". 

- ' , 
J 

Value of the 

related party 
transaction as 

Type of related ~rty 

tninsactio1' 
Details of other related partyl a~~:

0
:::i~ 

tninsactfon 

ls,No. Name PAN Name PAN 

Relationship of 
the co1.mterparty 

with the listed 

entity or its 

subsidiary 

EC:a;> Equities Limited(Formerly 

lSI ECL Finance limited IAABCE49160 I ELL) __ _ __ _ IAACCE07170 J Fellow Subsidia_!Y _ _IAny other transaction I Manacement Fees Income 
Ecap t.quities !.irnited(Formerly I I I - -- Corporate guarantee support 

361 ECL Finance limited JAABCE4916D I Ell) AACCE07170 Fellow Subsidiary ~ other tranuction fee paid to 
- ---- -

Ecap i:quities limited(Formerly 

371 ECL finance Limited IAABCE4916D I ELL) _ _ I AACCE0717D I Fellow Subsidiary I Any other transact ion f c:ost reimbursemen t !'_aid to 

Ecap Equities Limited{ForJnerlv I I --i--- - Interest expenses on non-
3BIECL Finance Limited I AABCE4916D I ELL_)____ AACCE0717D Fellow Subsid iary Any other t ransact ion convertible debentures 

E:::ap Equi,ies Umited(Formerl\· I I I I Interest Recei\1able on Loan 
39IECL Finance Limited IAABCE4916D IELll___ ___ MCCE07170 Fellow Subsidiary An1_ other transact ion Given 

Ecap Equities LimitedjFormerly 

401 ECL Finance Limited IAABCE491\JD I ELL) _ jAACCE0717D I Fellow Subsidia!Y_IAny other transaction jsecuri ty Deposi t held by 
Ecap Equities Limited(Formerly Non convertible debentures 

411 ECL Finance Limited IAABCE4916D I ELL) _ _ _ AACCE0717D Fellow Subsidiary_ Any other transact ion held by 

Eup Equities Limited(Formerly 

421 ECL Finance Limited IAABCE4916D I Ell) IAACCE07170 I Fellow Subsidiary I Any other transaction J 1nterest paid on loan 

Ecap Equit ies Limited(FormertY I I ,---------- Interest Accrued on 

43IECL Finance Limited IAABCE4916D IELl) AACCE0717D Fellow Subsidiary ~ Y ~t~er t! ansachon bonds/debenture 
Ecap Equities Limi ted(Formerly 

441 ECL Finance limited IAABCE49160 I Ell)__ j AACCE0717D I Fellow Subsidia!Y j A~y-~~h_!! t~_ansaction I Shared premises cost _e_aid to 

Ecap Equitieslimited(formerly I I -- Corporate guarantee taken 
45J ECL Finance limited I AABCE49160 I Ell_)_ _ AACCE0717D Fellow Subsidiary An_l' other transaction from 

Redemption of Non 

Convertible Debentures/ 
461 ECL Finance Limited JAABCE49160 I Eo:telweiss Retail finance Limited IAACCA28440 I Fellow Subsidiary I Any other transaction _ f be_n_chmark linked debentures 

Cost reimbursement received 
471 ECL Finance Limited I AABCE4916D I Edelweiss Retail Finance Limited IAACCA28440 I Fellow Subsidiary I Any other t ransaction I from 

48JECL Finance Limited I AABCE49160 I Edelweiss Retail Finance Limited I AACCA28440 I Fellow Subsidiary jAny other tranuction l 1!"!~r~_t r~i;_('ived on securities 

Shared premises cost received 
491 ECL Finance limited IAABCE4916D I Edelweiss Retai l Finance limited IAACCA28440 I Fellow Subsidiary I.Any other transaction ltrom 

Interest expenses on non-
sol ECL Finance Limi ted IAABCE4916D I Edelweiss Retail Finance Umited I AACCA28440 I Fellow Subsidiary I Any other transaction I convertible debentures 

Sl lECL Finance Limited IAA8Cf4916D I Edelweiss Retai l Finance Limi ted I AACCA28440 I Fellow Subsidi~r't'. IAn_r other transaction I interest accrued on securities 

Non convertible debentures 

sz!ECL Finance Limited IAABCE4916D !Edelweiss Retai l Finance Limited JAACCA28440 I Fellow Subsidiary Any other transaction (securities held for trading) 

Interest accrued but not due 

on non convertible 
531 ECl Finance Limited I AABCE4916D I Edelweiss Retail Finance Limited I AACCA28440 I Fellow Subsidia_!)'__I_An y other t ransact ion I debentures 

541 ECL finance Limited IAABCE49160 I Edelweiss Retail Finance limited IMCCA28440 I Fellow Subsidia_~_J_~-'~X other transaction Jrrade ~eceivables 

ssl ECL Finance Limited IAA8CE49160 I Edelweiss Retail Finance limited !AACCA28440 I Fellow Subsidiary JAny other trainsaction ! Trade payables 

Non convertible debentures 
561 ECL Finance Limited IMBCE49160 I lde!weiss Retail Finance Limited IMCCA28440 I Fellow Subsidiary I Any other transaction I held by 

Edelweiu Asse: Reconstruction 

571 ECl Finance limited IAABCE4916D lcom~_ny limited IAABCE9312K I Fellow Subsidiary I Any other transaction I Management Fees Paid 
Edelweiss Asset Reconstruction 

ssl ECL Finance Limited /AABCE49160 !company Limi ted MBCE9312K I Fellow Sut>sidi ary I Any other transa~ _ Lr~~~e_ pa_rables 
Edelweiss Rural and Corporate 

591 ECL Finance Limited IAABC£4916D l $ervices Limited !M KCS7311R I Fellow Subsidia_!Y_ I Loan L,Jan_!!ven 
Edelweiss Rural and Corporate Interest income on loans given 

Gol ECL Finance Limited IAABCE4916D I services Limited AAKCS7311R Fellow Subsidia_!Y_ Any other transaction to 
Edelweiss Rural and Corporate 

61IECL Fi,iance Limited IAABCE4916D I services limited I AAKCS7311R I Fellow Subsidiary I Any other transaction I interest received on securities 

Edelweiss Rural and Corporate 
Redemption of Non 

Convertible Debentures / 
621 ECL Finance Limited IAABCE49160 I services limited IMKC57311R I Fellow Subsidiar_y~ _'t__ other transaction I benchmark linked debentures 

Edelweiss Rural and Corporate I 1 - - - - Corpurate guarant11e support 

63I ECL Finance Limited IAABCE4916:) I services limited AAKC57311R I fellow Subsidiary A11y other transaclion fee paid to 

committee(for 

the second 

half year 

ended} 

so.ool 

2.001 

so.oo: 

NA! 

NA] 

NAI 

NAI 

NAI 

NAI 

,o.ool 

NAI 

NAI 

so.ool 

NA] 

so.ool 

NAI 

NAI 

NAI 

NAI 

NAJ 

NAJ 

NAI 

16s.ool 

NAI 

6SO,ool 

NAI 

NAI 

NAI 

2.001 

Remar;..s on 

approval by 

audit 
committee 

Yes] 

Yesl 

Yesl 

NAI 

NA] 

NAI 

NAI 

NAI 

NAI 

Vesl 

NAI 

NAI 

Vesl 

NA] 

Yesl 

NAI 

NAI 

NAI 

NAI 

NAI 

NAI 

NAI 

Yes' 

NA) 

Ycsl 

NAI 

NAI 

NA] 

ves l 

Value of tra~~ction 

durinJ the rl!portin1 

period( Rs In Cr) 

0.89 

0.11 

0.22 

0.26 

0.06 

1.28 

0.00 

0.01 

0.05 

0.92 

0.00 

9.70 

225,00 

3.45 

1.37 

150.2S 

0.12 

l~_casc· fflOnl~s are due to 

:either party as a result o.( 

the transaction 

IAddlti~•I ~is_clo~~r~ ~ f r.c~t~d ~ rt)'. ,,;~sacti::~ :appll<a~l~ only in Use t~-r~~~tcd JM~ ~ra~~i~ l 

,

1 

rela~es'.' t.o l~nsi illte.r-corpora. t~ de~·:.it$, !dvan.~ s ~lnve. Stfflf:nh n-..1,d.l!'_ or .. •.!re. n .bvthe lls~'d.:;:., 
·ent_ity/sWsidiary.-These de?ils need to be dis«;lose_d Ol'\:y one,, dwinc the'reportlnc P,triod when such 

,·;: - • tt1nt-ac:tloM W8si.,i:nde~k·en, <' '· • • , :~e-

. In -~~ ~ny fi~n,d.a'1 
lnd~bt~~ness,ls f,nt.~d t~ 
tNke 6r 1lw loans, inter• 

corpcnte dep0$ll$~ ad\iaf\te1 

'.~ ln~stme~is-- ~; 

eof 

' ( .. ~ .. 
~ tails of t~ .l~ns, in!•HOfl)Ora,te }lepos:lls, a~n~~-s•o~ -,_ 

, • • -~:. .l:n~strt\ents _;,. 

(loan/ 
lndebt 

0
::~il 

Openin1 I Closln1 ednes 
balance(as on bal.ance(.as s o

th
er 

ln debt 
Apr 1,2024} on 30 Sep,24) (lo.an/ I 

issuan ednes 

Natu•• 1 

advance/ 

C IT I lntcrcorp l Interest ost enure 
orate P.ate (%) 

deposit/ 

Tenure 

Purpose for whichl Notes 

t he funds will be 

Secured/ I util ised by the 
unsecured ult i mate recipient 

of funds 

0.36 0.41 

2.05 2.05 

6.10 4.46 

0.25 0.16 

34.44 22.29 

0 .00 0.02 

0.45 0.46 

0 .00 0.00 

0.17 

0.72 

0,00 0,00 

5.15 8.25 

75.00 

cc of 
lnYestme 

nt I 

Loan 

(endusa1e) 

~~~ 
'4-'7 .. I '\~' 
~~( DI . J II 
~ 

!General Business 

11.00%112 Months I unsecured ~ose 



IAcktitio.nal
1
Ji-sdJ~s~re ofrt1alcd ~ity tran~cll~S\ ; P9Ii~abl; on1J n-~St-~~ :;t;ttd pa~ ~-njcti~; 

, ;1at:e/to ioans,
0

,in'ter-<orporate d,e~o$ih, ad~·nc~s ~ill~st~nt$' h)ilde Of'. ,1-kn by th• ir~d 

1-:~r:itity/:ubSl~i:{ry~ lhirie,detalls need tO be di_sclosed o~ ~ci!,.c!urln,: t fie- ,;portlnc pc~i.Qd w~ln_uch 

' : • ~,>:~:._-Y'i: , • - • , t,ran~Ufn ~ ; u't~.a~~n.- •~ •• ., t d/, ~ I 

.. ~·: -~-------.,-: ·r_,-' •• : -· -,'-. ' ' :t·· ~t :f~ ' ' ' ,ln.q",e~~y~-;;.~cl~f .. --~: > ' ' 

Det.tl(s·o~ lhe party_(lls!ed:entttv: - , - r.;;: ~ ,,- • .._, :t, :,i;: ·- . 1
• • 1n, ca,e r:no,~~s'~e'ct~C t() lnd~~dn1=~~,I~ i~ ~lftdto- Dtta il~·o, ',, , ,~~s. lll~{· ... ·, ~, •. ;. ts :adv,al'U{or '\ 

/subsjdJ.ary~.eme~:1'-tnt°-:!~e . _:, t ·-r • '":~J . -·~~JJ?titaih of~lle .d,~ttr~~-~ ::/;-:!''< ~-~-; • • I Value of tne et .. ~~e,r~f!)'_,,as ~~suit of -~k:or~f~ ~~~n1, l~~u.;• ' • ;~ ~ !~~~trn~~nts ~-:1 , .1._ - , 
·.~transaction :t: - ; ,_ t .,) , .,,;, -~• ~--- . relattdp1.1r1y ~-~ \Mtr11r:sact1on corporate-d,..po,1t.s,.adwnces ~\, - --. • ~ . ,-:,. . . ~ i• ,~:~ ~ 

. ,?,- ·.; -· /' :~:ii .,-;;~ ., '- .. '.S·'t --~f _, .. i1 •• --~~-·~- I tramact ion as Remuks on . :, }1,:r~2::: ·--~;:~- '..;, ~ '1;!yest~11tJ; ;,:} ' - "i -:: .~,; ; ' ;..-, ' ''\,,_ .. _,:;.;,, i:~ ~~ •• ~ 

Sr No. Name PAN Nime 

Edelwtiss Rural and Corporate 
65 ECL Finance Limited AABCE49160 SeNkes limited 

Edelweiss Rural anti Corporate 
66 ECl Finance limited AABCE49160 Services limiteci 

Edelweiu Rural and Corporate 
67 £Cl Finan,~ limited AABCE-4916D SeNices Limited 

Edelweiss Rural and Corporate 

68 ECL F!~ar"lce limited AABCE-4916D Servic~s limited 

Edelweiss Rural and Corporatt 
69 ECl Finance limited AABCE4916D Servites limited 

Edelweiss Rural and Corporate 
70 £CL Finance limited AABCE4916D ServiLes l imited 

Edelweiss Rural and Corporate 
71 ECl Finance limited AABCE49160 Services limited 

Edelweiss Rural and Corporate 
72 ECl Finance limited AABCE49160 Strvices Limited 

Ede!weiss Investment Advisors 
73 £Cl Finance limited AABCE-49160 limited 

Edelweiss Investment Advisors 
74 £Cl Finance limited AABCE49160 limited 

Edelweiss Asset Management 
75 ECl Financt limited AABCE49160 Limited 

Edelweiss Asset Management 
76 £Cl Finance limited AABC£4916D Limited 

Edelweiss Asset Manaiement 
77 £Cl Finance Umited AABCE49160 limited 

Edelweiss Alternative Asset 

78 ECl Finance limited AABCE49160 Advisors Limited 
Edelweiss Alternative Asset 

79 ECL Finance limited AABCE49160 Advisors limited 

80 £Cl Finance limited MBCE49160 Edel Investments limited 
81 [Cl Finance limited AABCE4916D Edel Investments limited 
82 ECl Finance limitf!:d AABCE49160 Edel Investments limited 

Edelweiss Priva:e Equity Tech 

83 ECl Finance limited AABCE49160 fund 

Edelweiss Value and Growth 
84 £CL Finance limited AABCE49160 Fund 

851 ECl Finilnce limited IAABCE4916D I Oeepak Mittal 

861 ECL Finance limited IAABCE49160 I Phanindr;1nath 1<4k.irla 

87l£CL Finance limittd IAABCE49160 IKashmira Mathew 

esl ECl Finance limited IAABCE49160 /sandeep f,garwal 

891 ECL Finance limited IAABCE49160 I Mehernosh Tata 

901 ECl Finance limited IAABCE49160 I Biswamohan Mahapatra 

911 ECl Finance limited JAABCE49160 lshiva Kumar 

921 ECl Finance limited \AABCE49160 \Aalok Gupta 

Type of relittd parry Delalls of other teli:t~d party approval by , approved by I 
the::wd[t 

Rdat ionshlp of 
t he counterp.irty 

with the listed 

transact ion transaction auda 
cG:nmittte(for 

PAN 

AAKCS7311R 

AAKCS7311R 

AAK:S7311R 

MKCS7311R 

AAKCS7311R 

AAKCS7311R 

MKC57311R 

MKCS7311R. 

AA8CE9811H 

AA8C£9811H 

AA8CE8255H 

MBC£8255H 

AABCE825SH 

AABCE9810G 

MBC£9810G 

AACCE2678M 

MCCE2678M 
AACCE2678M 

AAATE7278G 

AMTE7277K 

entity or its 

subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fe1low Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fe!low Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiilry 

Fellow Subsidiary 
Fe llow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Any other t ransaction 

Any other transaclion 

Any other transaction 

Any olher tranuction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transact ion 

Any other transaction 

Any other transac:ticn 

Any other transaction 

Any other transaction 
Any other trilnsaction 

Any other tr2ns;oction 

Any other transact ion 

IAHRPM1419R I KMP _l~~-1'.l!!:~tion 

IAKGPK4392K IKMP I Remuneration 

IABX?M9eS7F I KMP / Remuneration 

l~i:9~~_?072P I KM__P J Remuneration 

IABZPT0209J IKMP Remuneration 

IABKPM7949M 

Independent 

direcrtor Any other trilnsaction 

Independent 

IAGZPK5453C ld irecrtor Any other transattion 

I Independent 

IAAAPG6718R jdirecrtor Any other transaction 

Enterprise service ct-.arce paid 
Rent/Society Maintenante 

Charges Pain to 

Shared premis~s cost paid to 

Interest Receiv.-ble on loan 

Given 

Stcurity Deposit he!d by 

Non convertible debentures 

(securit ies held for tradin1) 

Trade receivables 

Corporate guarantee liken 
from 

Management Fees Income 

Trade Receivables 

Shi.Ired premises cost received 
from 

Trade Receivables 

Security Deposit held by 

Management Fees Income 

Trade Receivables 

Commission and brokerage 
paid 

Cost reimbursement paid to 

Trade payables 

Investment m Securities 

Investment ln Securities 

Reniuneration 

I Remuneration I 

I Remuneration I 

J Remuneration I 

Remuneration 

Sitting ree 

Sitting fee 

Sitting fee 

the second 
hair year 

ended) 

S0.00 

50.00 

50.00 

NA 

NA 

NA 

NA 

NA 

50.00 

NA 

S0.00 

NA 

NA 

50.00 

NA 

50.00 
50.00 

NA 

NA 

NA 

committee 

Ve< 

Yes 

Yes 

NA 

NA 

NA 

NA 

NA 

Yes 

NA 

Vos 

NA 

NA 

Vu 

NA 

Yes 
Ve, 

NA 

NA 

NA 

Asper 

NA companies Actl 

As perl 
NA! companies Act 

A\ perl 
NAI companies Act 

Asperl 
NAI companies Act 

As per 

NA companies Act 

As per 

NA compani~s Act 

As ~er 
NA companies Act 

Asper 

-- N~ ~~~panies Act 

Vah.1e o' II ans.action 

du~in& the re;,ortin1 

period( Rs in Cr) 

0.09 

o.os 

0.32 

12.00 

2.74 

0.10 

~ 
048 

~ 

2.01 

..!:.!£. 

0.80 

1.74 

0.08 

~ 

C.08 

I 

ln~:bt Det;:iil (loan/ 
f I Nature I Purpose for which\ t-otes 

I 
. I .. , ...... ,., Openln, Clo~rnt: ednes h , 

c.,t er mtercorp 
b..13,,ce{as on ba lante(as s I· Cost Tenure 
Ar; r 1,2024) on 30 Sep,24) (loan/ ,

nd
ebt orat~t/ 

I e<tnes depos1 
nua,"1 s inwstme 
ceo nt I 

1.05 0.63 

O.OS O.OS 

150.00 

52.68 47.29 

3S.S9 B.17 

10.49 12.00 

a.as 

1.86 1.86 

n.•• I 0.75 

I 

0.03 0.52 

23.20 25.21 

30.45 33.97 

lntere.~t 

Ratel%) 
Tenure 

the funds will be 

Secured/ I utlllsed by t he I 
unsetured ul timate redplent 

of funds 
(end1.1sa1e) 

I __..d:-:: ~ ~ 
~ !"Jr.;-R::: 

&1112\~ 
iliLtt J=JJ 
~ 
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Dtta1I.s of' t he party (Usted entftV 

~~ /~~bsidiaty) enterini Into the 'J 

transa,tlon 

I Sr No. Name PAN 

94 ECL Finance Limited AABCE4916D 

95 ECL Finance Limited AABCE49160 

96 ECL Finance Limited AABCE4916D 

97 ECL Finance Limited AASCE4916D 
98 ECL Finance Limited AASCE4916D 

99 ECL Finance Limited AA8CE4916D 

100 ECL Finance Limited AABCE4916D 

101 ECL Finance limited AABCE4916D 

102 ECL Finance limited AABCE4916D 

103 ECL Finance Limited AABCE49160 

104 ECL Finance limited AABCE4916D 

105 £CL Finance Limited AABCE49160 

.. ~ 

~tails ~f-tt,e coUflteri,arty 

~. 

Name PAN 

Atul Pande AANPP662SK 

Edelweiss Metal Limited AABCL4440P 
Edelweiss Global Wealth 

Management limited AABCl7567C 
Sekura India Management 

Limited A8GCS32358 
EdPIGive Foundation AABCE9807D 

Eup Equities Umited(Formerly 
Ell) M CCE07170 

Eticlweiss Retai l financ~ limited AACCA28440 
:'.:d,lweiss Alternative Asset 

Advisors limited AABCE9810G 
Edelcap Securities limited AABCE9000A 

Sekura India Management 

Limited ABGCS323SB 

Ecap Sec & Investment ltd AABCE8997N 
Ecap Sec & Investment ltd AABCE8997N 

Ec.ap E<1uities Limlted(Formetly 
106 ECL Finance Limited AABCE49160 Ell_} ___ AACCE0717D 

-

Relat ionship of 

the counterparty 

with the listed 

entity or Its 

subsidiary 

Independent 
direcrtor 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 
Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidi.!!'L_ 

Type of related party 

tf'ilnS.1ctfon 

Any other t ransaction 
Any other transaction 

Any other transaction 

Any other t ra nsaction 

Any other transaction 

Any other t ransaction 

Any other transaction 

Any other transaction 

Any other t ransaction 

Any other transaction 

Any ot her transaction 

Any other transaction 

~ other transaction 

Value of the 

related party 

transa.ctlonu 
approved by 

Details of other related partyl the .audit 
transaction 

Remaric:s on 

approval by 
audit 

committee 

Sitting fee 

Trade Recei\lables 

Oth er receivables 

Trade payables 

Trade payables 

Trade Receivabl es 

Other Payables 

Other Payables 

Other Payables 

Other Payables 
Manaaement Fees Income 

Trade rece ivables 

Lo an Taken 

commlttee(for 

the second 

halfyur 

ended) 

Asper 

NA companies Act 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

S0.00 Yes 

NA NA 

GS0.00 Ve, 

Value of tf'il ns.1tt ion 

during the reporting 

period{ Rs In Cr) 

0.09 

8.81 

42.00 

IAddltlootil d154:-Ic;,sure-~f relaicd ~rty tr~~ttlons • ipptl":bl~ only I~ cu~ the-~elat~d i>:'rtt t~-~ ~ i~j 
rtfatts t~ l~ns, tnt ':'r-c:orpo,ate deposits, ad..,._rt.~ s or lnwst~rits made or 1_lven by_ th e ~"'1ed·;~;·, 

I tnti ty/subsldi1ry. These-details need fo.be ~H,close;d °"ty om:#; durins the re~if'IS ptrf~ W_pen ~u~ 
,._ ~,' • trt~~ctlon~ s~nde'ttahn.~ • ·t-: • ~;_ ~-, ~: • 

, :~ fl"\u~ ·•nyflnan;dal 

• ln'case .. ~~-•~due: to · indebte,d_n~~lsJli~urred lo 

_ etthet-part'("'as ,1.tt:1u1t of make or1Iv:wi I0.ans, Jilter•'' 

• • tl.e tnhAttion , con>0r11te deposits, a~nc• J 

• Deta!ls or.the. loa:~~ ·lf!~tr•ro,p~t~~deposlts, -~~~\$. 0! ~ 
' , • • !nYe~t~ e'~ :\': • • , ,.._:":.. ·i· 

o, fn'wstlnents 
-~ 

, . 
1 eof 

Nature 

(loan/ Purpo5e for which 
advance/ 1he funds w ill be 

l
indebt 

0
::~il 

Open lnc Closlnc ednes 

bailance(as on b.llance(as s 
I
:~:~t 

•• ,1,2•2•1 I . . ...... 2•Iy ... , •d•.,I 
Cost lrenure l lntercorp Interest 

Tenure 
Secured/ utilised by the 

Of'ilte Rate(%) unsecured ult imate reci pient 

.IHUan 
ce of s 

0.00 

0.00 0 .00 

0.43 0.43 

0.00 

112.78 109.64 

0.00 

0.05 

0 .34 

0.02 0.02 

8 .81 

deposit/ 

lnvestme 

ntl 

I Loan 

of funds 

(endusage) 

Gener.1I Business 

13.85%112 Months I unsecured l pi;rpose 

\-~"~'\ • x'~: 

Not.?s 
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Auditor's Report on Asset Cover and Compliance with all Covenants as at September 30, 2024 under Regulation 
56(1 )(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) for submission to SBICAP Trustee Company Limited, Beacon Trusteeship 
Limited (the 'Debenture Trustees') 

To the Board of Directors of 
ECL Finance Limited 

1. This report is issued in accordance with the terms of engagement agreement dated September 24, 2024, with ECL 
Finance Limited (hereinafter the "Company"). 

2. We G.K.CHOKSI & CO., Chartered Accountants, are the Auditors of the Company and have been requested by 
the Company to examine the accompanying Statement showing 'Asset Cover as per the terms of the Debenture 
Trust Deed / Information Memorandum I Debenture Trust Agreement and Compl iance with Covenants' for listed 
non-convertible debt securities as at September 30, 2024 (hereinafter the "Statement") which has been prepared 
by the Company as prescribed by Securities and Exchange Board of India (SEBI) circular SEBI /HO/MIRSD/MIRSO 
CRADT/CIR/P/2 022/67 dated November 12, 2020 as amended on May 19, 2022 ("SEBI circular"), from the 
unaudited financial results and other relevant records and documents maintained by the Company as at and for the 
half year ended September 30, 2024 pursuant to the requirements of the Regulation 56(1 )(d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
(hereinafter the "SEBI Regulations"). 

This Report is required by the Company for the purpose of submission with Debenture Trustees of the Company to 
ensure compliance with the SEBI Regu lations and SEBI Circular in respect of its listed non-convertible debt 
securities('Debentures'). The Company has entered into agreement with the respective Debenture Trustees as 
stated in the "Table II" of the Statement" in respect of such Debentures. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company including the preparation 
and maintenance of all accounting and other relevant supporting records and documents. This responsibility 
includes the design, implementation and maintenance of internal control relevant to the preparation and presentation 
of the Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in the 
circumstances. 

4. The Management of the Company is also responsible for ensuring that the Company complies with all the relevant 
requirements of the SEBI Regulations and for providing all relevant information to the Debenture Trustees and for 
complying with all the covenants as prescribed in the Debenture Trust Deeds/ Debenture Trust Agreements entered 
into between the Company and the Debenture Trustees ('Trust Deeds') and Information Memorandum. 

Auditor's Responsibility 

5. It is our responsibility is to provide limited assurance as to whether: 

(a) the Company has maintained asset cover as per the terms of the Debenture Trust Deeds I Information 
memorandum I Debenture Trust Agreement; and 

(b) the Company is in compliance with all the covenants as mentioned in the Debenture Trust Deeds / 
Information memorandum/ Debenture Trust Agreement as on September 30, 2024. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates 
for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with the eth ical requirements 
of the Code of Ethics issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the St~nd 
Control for Firms that Perform Audits and Reviews of Historical Financi 
Related Services Engagements. 

8. We have performed the limited review of the unaudited f inancial results 
September 30, 2024, prepared by the company pursuant to the require 

ontrol (SQC) 1, Quality 
Other Assurance and 

l:f,..:~~l!>»Y for the half year ended 
ulation 52(2) of the SEBI 



Chartered Accountants 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and issued a conclusion dated 
November 3, 2022. Our aud it of these financial results was conducted in accordance with the Standards on Review 
engagements (SRE) 2410, "Review of Interim Financial Information performed by the Independent auditor of the 
Entity" issued by Institute of Chartered Accountants of India ('ICAI'). 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the fairness 
or accuracy of any of the financial information or the financial results of the Company taken as a whole . We have 
not performed an audit, the objective of which would be the expression of an opinion on the financial results, 
specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not express such 
opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the 
applicable criteria, mentioned in paragraph 4 above. The procedures performed vary in nature and timing from, and 
are less extent than for, a reasonable assurance. Consequently, the level of assurance obtained is substantially 
lower than the assurance that would have been obtained had a reasonable assurance engagement been performed. 
Accordingly, we have performed the following procedures in relation to the Statement: 

a) Obtained and read the Debenture Trust Deeds/ Debenture Trust Agreements and Information Memorandum 
and noted the asset security cover required to be maintained by the Company. 

b) Traced and agreed the principal amount of the listed non-convertible debt securities outstanding as on 
September 30, 2024 to the unaudited financial statements and books of account maintained by the Company 
as at and for the period ended September 30, 2024. 

c) Obtained and read the particulars of asset cover in respect of listed non-convertible debt securities 
outstanding as per the Statement. Traced the value of assets from the Statement to the unaudited financial 
results and books of accounts maintained by the Company as on September 30, 2024. 

d) Obtained the particulars of security created in the register of charges maintained by the Company and 'Form 
No. CHG-9' filed with Ministry of Corporate Affairs ('MCA'). Traced the value of charge created against Assets 
to the Asset Cover in the attached Statements. 

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining any 
other loan and determined that such assets are not included in the calculation of Asset Cover in respect of 
listed non-convertible debt security. 

f) Obtained and read the legal opinion taken by the Company to consider Security Receipts of underlying 
impaired loans, as long-term receivables and accordingly consider the same as security for the purpose of 
calculation of asset cover. 

g) Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the accompanying 
Statement. 

h) Compared the Asset Cover with the Asset Cover required to be maintained as per Debenture Trust Deeds / 
Debenture Trust Agreements/ Information Memorandum. 

i) With respect to compliance with covenants (including financial, affirmative, informative and negative 
covenants) as mentioned in Table Ill of the Statement, we have performed following procedures: 

(i) Obtained the copies of bank statements and traced the date of repayment of principal and interest due 
on sample basis during the period April 1, 2024 to September 30, 2024. 

(ii) We have verified the compliance of debt covenants as per the Debenture Trust Deeds / Information 
Memorandum / Debenture Trust Agreements till date of this certificate. With respect to the covenants 
for the half year ended September 30, 2024 for which due date is after the date of this certificate, 
management has represented to us that the same shall be duly complied with within the due date; and 

(iii) Performed necessary inquiries with the management regarding any instances of non-compliance of 
covenants during the half year ended September 30, 2024. 

j) With respect to covenants other than those mentioned in paragraph 9(i) above, the management has 
represented and confirmed that the Company has complied with all the other covenants including affirmative, 
informative, and negative covenants, as prescribed in the Debenture Tr . ~ees / Information Memorandum 

.- .;;-s:: ,i,,· 
I Debenture Trust Agreement, as at September 30, 2024. We hav f ·e--e "tlf same and not performed 
any independent procedure in this regard. ;;, 

, "' 
0 

k) Performed necessary inquiries with the Management and obtaine· "' sentations. 



Chartered Accountonts 

Conclusion 

Based on the procedures performed by us, as referred to in paragraph 10 above and according to the information and 
explanations received, reliance on legal opinion as referred in paragraph 1 0(f) and management representations 
obtained, nothing has come to our attention that causes us to believe that: 

a) The Company has not maintained asset cover as per the terms of the Trust Deeds / Debenture Trust 
Agreements/ Information Memorandum; and 

b) The Company is not in compliance with all the covenants as mentioned in the Trust Deeds / Information 
Memorandum I Debenture Trust Agreement as on September 30, 2024. 

Restriction on Use 

The Reporl has been issued at the request of the Company, solely in connection with the purpose mentioned in 
paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustees and is not to be 
used or referred to for any other person. Accordingly, we do not accept or assume any liability or any duty of care for 
any other purpose or to any other person to whom this report is shown or into whose hands it may come. We have no 
responsibility to update this certificate for events and circumstances occurring after the date of this report. 

Date: October 23,2024 
Place: Mumbai 

FOR G. . HOKSI & CO. 
[Firm Regi No. 101895W] 

Chartere ntants 

SANDIP A. PARIKH 
Partner 
Mem. No. 40727 

UDIN: ~Lto'-ro1.n-13t< Of T01.q6q 



€ ~~~.t~,t:. l~~ I ~~;rice Ltd. 
ECL Finance Limited 

Security Cover as on September '30,_2024 Table I Amount in INR Crore 

( Olumn A COluma l:J ColamnC 1 co,1·wnnDa Co1Urso·t 111 c.r.u,nf' "'" Cohunac· COIL111l11 fl •I COluiUJ ~ Coh1m■J ColutnnK CliainnL CohlmllM Coh1mnN Cglum• u 

_Kxcluslvc Parll'usu Assrtsnct oH'ert d 
[limlnallo!l 

l"srticlll:us Exclasive Cllarge PuiPassU Cl111u ge PariPasrn C .. rge (amount i.11 (Total C to 8 ) Related to only those items t.o~•trtd by this certific.ate 
Chiarae Chtrg, u Stcurlty 

_ntx;ativc) 

Ducrlpllua or Canyia1 1book value (or Carrylqg nlueJbook value for part 
amt tor ri1tkb A»ffl slriiirNI by pari 

dtlll amou.at u:dudve c-1rgt-am·ls ~1ure passu ebargeasmswhert mJ1r~e, 
lblscutiDtatt 'De-bl tw 'l'lhkh fhh Debt for which this pa1s~ dtbl h oldt.r Othtr 1.nd.s on whldi 

considtred more lbta l\1ulctt V~lu.c for market n lue ls not 
l\h_rlttl-Valvc fer 

value-is aot, as<t rtaiaabte o,; 
T<fal 

ttl,Ue m1Uicattbtbt,: 01.herStturtdDtbt ctrtlkatt Ml.lit 
(lnchilltid.ebt ( Of wbkh I.hen b pad-P.a.uu 

oace(d■t toeictu.sivt 
J\.iHl5 fbUged OIi 

asi:.trtalna•1e or appllc.tble (Fc-r 
l"aripauuc.ha..-g~ 

applkablt (For E11:. Suk Balance. 
Valu.c("'l<+L+M+N 

"'""' '"'"' 
tbb « n 1nca1c b- Wllttl c.bar;t-(udu(llnl ht.JU 

J>luS parl passu Z:!ltlWIVtbasli 
[ f . Bank. Babn,t. DSRA AS.stl.$

0111 

DSRA market nfu is 11:Dt 
) 

& o)fttrddn 1'1111 (OYe.ttd la COIUIDII 1') 
~llll'St) m:uket v2tue ~ 001 2pplktl>l•) 2pptkal>lt:) 

paripassu chartc) 

ltt-lado~ 10 Colur&11 F 

Book Value Btok Value Yes/No &ok Value Book Value 

ASSETS 

Property. Pllnt and Equipmenl No 30.UI 30.0I 

cai:ital Wo1k-:n Progress No 

Right of Ust- Assets & 
No 39.84 39.14 

Rcvah,ation RC3CTVC 

Good~•ill No 

Intangible Asset5 No 2.99 z.,9 

Intang1blc Asstt.5 under 
No oe .. cloume11.t 

Investment Property No l l._ J;l 14. 15 

Jn\•CStmCnlS 
2,4!0.19 (Refer note no. 3) Yes 1,848.60 2,768.10 7,096.89 2,480.19 1,848.60 4,3!8.79 

.,,,,,, Gross Standard 
Yo, 895.16 239.18 895. ICi 8?5.16 

Loans 
l,I J 4.35 

lun;nl'JJi~ No 

Trade Rc,:civa~ltt Y« 570.67 570.67 570.67 570.61 

Cash and Cash f:.qu:valerits 
I <Refer note no, 4) 

v .. 16 1.71 16 1.i l 161.i'l 16 1.7 1 

Bank Bafances o:her lha11 Yes 29.63 4.20 ; .48 37.31 29.63 :!!:1.63 I Cash and Cash Enu(valcr,ts 

Olh:n; OthCT Finmcial 
Yes 30.94 21.12 

A ~ ts 
52.07 30.94 J0.94 

Otha Non• y ,. J.70 45.44 49.15 3 .70 J ,70 
Financial As.;ets 
Cunent ta., 

Yes 255.6l .usc,;s {net) zs;.6s 255.65 255.65 

Deferred tax 
No 515.31 assetS (net) 575.37 

nerivative 
financial N, 1.45 1.45 
ir.struments 

Total 2 ,4,0. 19 .l ,79607 4.20 J,741.13 10,021.59 2,480. 19 1,848.60 1,947.47 6,276.26 

~;:_ .... 
~o ... S1Ni,,-lf 

~ 1{~) 



ECL Finance limited 

Security Cover as on September '30, 2024 Table I Amount in INR Crore 

C<•lum.nA Col1maD Columa C 1 Column D ~ Col•nlll.E w CoiulUitF" C t.fu1111G' CohmmH '1 CW111mln1 ColurnJJJ COl~IIE K ColumnL ColumaM C~umoN C~uma o 

Exdush e 1'1lrlPllS5U A5sc1s not orreretl 
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Partlrub.n 
Charge 

Enlmi,'f' Charge 
Charge 

Parlt'issu Chu-ge 'PuiPusu Chr..rge 
ls~ecu.rlty 

(atoount in (Tot=il C to H) R~lated to only those items covered by this certific:a1e. 
ntt:o1lln) 

Dtmiption. of Carry·ing l)ook ,·alue for Carryldg v2luf/llook vahu (or pari 
l$$tf(:,r,,:bkh As.nls ,,iartd b?" pu1 

debtamolot . t1dusf,e tbarkf asseu llhtre p:tssu diart:e uurs whtre-ir,:art.N 
thb cutlncace Debt for wb.kti this Dtbl forWli<:h tlw 

flU$111 debt bol:ler Othu 11$$0$ On 1\-blcch 
cOflsWcrtd more lba.o Mal"kc:I Vlhte f.it 

mul!:etnlu.elsnot 
Markt-tV:alurfor 

value 15 oot ascert;iilaabte or 
·r u1;.;1 

rd:ue <trtUkatt b_th1g 0 U~r S«uctd oe•t ctrtifirate bdog 
(indud~·dcbt ror wt.lc'li thtrc Is part-.r an:i 

oi'.lct (due to ucfush<t 
Auct.sdlugfflm 

:u:urtaln2iblt <1rapplkablc (For 
Parf pusu chai-ge. 

applltablt (For Eg. Bnk Baillntt. 
Y:1J11t("-K-tl;-teM+N 

hm«I issued 
tbu t n1.Jfkatc: b i.3Hcd chugt (txdudlng lftm!i 

pl■spuipun 
i-xthulvt oa.su f.g. lb,11k Jblllntt, DSR.4 ASSd$' 111 

OSAA muktt Yatu, IJ a,tot J 
I;; «her debt ffllh c•nrfll In cola.Dln f) 
flripusu Cltatt;t) 

d1:argf') market v.al11e is' aot 2p11Jt.1blt) 2ppJk2.h ~) 

Rclatim,: lo Cob.Qllft f 

Book Value Boe>k Value Yts/No Book Value B()ok Value 

LIAB ILITIES 

Debt securities 10 which this 

certificate pc:t;iins (r-:,fer Note Secured NCDs Ve, 2,348.32 2,348.32 
1 im.12) 

OthC'!' debt sharinl! pari-passu 
Secured 
Borrowin~from 2.480.19 No 822.16 3,302.35 d1a.r~e wil:1 llbuve debt 
R;inks: arid Fl 

Olhcr Debt No 

Subordinated d!!bt No 1,101.63 1, 101.63 

Borrowings Ne 

Bank Ne 
n:,tto 

Debt Securities Unsecured NCDs be filled No 82.60 82.60 

Derivadve 
Others financial No 

instruments 

Tndc payabl~ Nu 

Lease Liabilities No 

Provisions No 

Ulheis 
Other financial 

'lo liabilities 

T<1lal 2,480.1? 3,170.47 1,184.!J 6,8.34.89 -
Cover on Book Value ~ 1.20 

Cover on MllrkdValuc k 

. 
Notes: 

1. Includes secured NCDs of Rs. 311.43 crore of face value which are held in t reasury by lhe Company. These secured NCDs were reduced from total outstanding secured NCD in the Financial Statement. 

2. IND-AS adjustment for effective Interest rate on sernred Debt Securities is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis. 

3. Total assets available for secured debt securities of Rs. 3795.07 crore are restricted to the extent of minimum-security coverage requireu ui,uer Debenture trust deed/ information memorandum. 

4. Cash and Cash Equivalent is considered as part of HQLA in LCR calculation on daily average basis for the c;uarter 

Initialled for Identification 
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ECL Finance Limited Tahle II 
Statement of Asset Cover as at September 30, 2024 

Amount in INR crores 
ISTN wise deta ils 

Debenture Trust Deed (DTD) Type of 
As on 

Cove r Assets S.No. ISIN Trustee Name Facility September 30, referenc.e charge 
2024 

Required Req uired 

Non-Convertible Debenture trust deed dated I 
I INE804!078Y8 Beacon Trusteeship Limited Debt Securities August 2018 Par ipassu 59.13 1.00 59.1 3 

Non-Convertible Debenture trust deed dated I 
2 INE804!079Y6 Beacon Trusteeship Limited Debt Securities August 2018 Paripassu 272.13 1.00 272. I 3 

Non-Convertible Debenture trust deed dated 23 
6.57 3 INE8041A7147 Beacon Trusteeship Li:nited Debt St:eurilies :vlay2019 Paripassu 1.00 6.57 

Non-Convertible Debenture trust deed dated 23 
4 INE8041A7139 Beacon Trusteeship Limited Debt Securities :vlay2019 Paripassu 35.48 1.00 35.48 

Non-Convertible Debanture trust deed dated 23 
5 INE804IA 7212 Beacon Trusteesbp Limited Debt Securities May 2019 Paripassu 86.10 1.00 ~6.IO 

Non-Convertible Debenture trust deed dated 23 
6 INE8041A 7220 Beacon T1usteesLip Limilt:<l Debl Sec;uride-s May 201 9 Paripassu 47.36 1.00 47.36 

Non-Convertible Debenture trust deed dated 23 
7 TNE804!A 7238 Beacon Trusteeship Limited Debt Securities May2019 Paripassu 94.G6 1.00 94.66 

Non-Convertible Debenture trust deed dated 23 
8 INE8041A 72~6 Beacon Trusteeship Limited Debt Securities May2019 Paripassu 49.UU I.OU 49.0U 

Non-Convertible Debenture tmst deed dated 23 

9 fNE8041A 7253 Beacon Trusteeship Lirnite<l Debt Secur ities May20 19 Paripassu 40.48 1.00 40.48 

INE804IA 7014 
Non-Convertible 

10 Beacon Trusteeship Limiterl nebt Securities 
Debenture trust deed dated 28 

Paripassu Dec2018 111.10 1.00 11 1.10 

INE804IA7022 
'ion-Convertible Debenture trust deed dated 28 

Paripassu 195.26 195.26 11 Beacon Trusteeship Limited Debt Securities Dec 2018 100 

SBICAP Trustee Company ~on-Convertible Debenture tmst deed dated 2 
12 INE804107YF6 Limited Debt Securities September 20 I 4 Paripassu 10.00 1.00 ,0.00 

SBICAP Trustee Company 'ion-Convertible Debenture trust deed dated 2 
13 INE804I07YP5 Limited Deb: Securities Septem her 2014 Paripl SSu 10.00 1.00 10.00 

SB ICAP Trustee Company 'ion-Convertible Debenture trust deed dated 2 
14 INE804I07ZE6 Limited Deb: Securities September 2014 Paripassu 5.00 1.00 5.00 

SBICAP Trustee Company 'lon-C'onvertible Debenture trust deed dated 2 
15 INE804I07ZT4 Limited Dt:bt Se::curitks September 20 I 4 Paripassu 10.00 i.00 10.00 

SBICAP Trustee Company ~on-Convertible Debenture trust deed dated 5 
16 lN E8041U7Z. Y 4 Limited Debt Securities Januat)' 20 I 5 Paripassu 10.00 1.00 10.00 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28 
17 INE804107E34 Limited Debt Securities September 20 I 5 Paripassu 20.00 1.00 20.00 

SBICAP Trustee Company Non-Convertible Debenture tmst <leed dated 28 
18 INE804I07E42 Litnitctl Debt Securities September 2015 Paripassu 12.50 1.00 12.50 

SBlCAP Trustee Company Non-Convertible Debeuturc trust deed dated 28 
19 INE804I07E59 Limited Debt Securities September 20 IS Paripassu 150.00 1.25 187.50 

SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 13 
20 INE804I073Z6 Limited Debt Securities Juy2015 Paripassu 36.00 1.00 16.00 

SBICAP Trustee C:ompany Non-Convertible Debenture trust deed dated 28 
21 INE804I07H49 Limited Debt Securities September 20 I 5 Paripassu 25.00 1.00 25.00 

SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 28 ·-
22 INE804I07032 Limited Debt Securities Septe□ber 2015 Paripassu 25.00 :.oo 25.00 

SB ICAP Trustee C0mpany Non-Convertible Debenture tmst deed dated 28 
23 INE804I07Y09 Limited Debt Securities September 2015 Paripa5su 10.00 i .00 10.00 

SBIC.t.J> Trostee Company Non-Convertible Debenture trust deed dated 28 
24 CNE804107Y82 Limited Debt Securities September 2015 Paripassu 10.00 1.00 10.00 

SBICAP Trustee Compd□y Non-Convertible Debenture trust deed dated 28 
25 INE804l07X49 l .imited Debt Securities Septei:1ber 20 I 5 Paripassu 22.50 1.00 22.50 

SBICAP Trustee Company Non-Convertible Debenture trust <leed dated 16 
26 lNE8041078Q4 Limited Debt Securities Jun 2016 Paripassu 500.00 1.25 625.00 

SBIC.t.J' Trustee Company Non-Convertible Debenture trust deed dated 28 
27 INE8041072X3 Limited Debt Securities Septer:, ber 20 I 5 Paripassu 125.00 1.25 156.25 

SB ICAP Trustee Company 

~

,Gen.£e1tiblc Dcbenturee~ rust !ed 16 
28 INE804107 I Y3 Limited ; /,. Bt~&ur_ ~ ,.. Jun 2016 -.-"'n" ~ Paripassu 180.00 1.25 225.00 

(/q-
rv ;~ ,;:i~ ~

~j 
·--

INE80410nEI SDICAP Trustee Cou11,

1 
1f% 0jr ~ ink bl Dcbentl ~ Par ipassu 2.00 1.00 2.00 

29 Limited .;'; S u es , ~ I Jun20 ~ II 
\~ ':l ~ };--W~~q,; 

/~i.c 
Initialled for Identification - -



Debenture Trust Deed (DTD) Type of 
As on 

Cover Assets S.No. !SIN Trustee Name Facility September 30, 
reference charge 

2024 
Required Required 

SBICAP Trustee Company Non-Convemble Debenture trust deed dated 5 
30 

INE804I07C93 Limited Debt Securities Jnnuary 20 I 5 Paripassu 3.00 1.00 3.00 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 5 
31 

INE804107EOO Lirnilt!d Debt Securities January 20 I 5 Paripa~su 7.00 1.00 7.00 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated I 3 

32 
INE804!07H64 

Limited Debt Securities Juy20 15 Paripassu 1.00 1.00 1.00 

SDICAP Trustee Company Non-Convc11ible Debenture trust deed dated 5 
33 

INE804!07J05 Limited Debt Securities January 20 I 5 Paripassu 0.80 1.00 0.80 

SB ICAP Tmstee Company Non-Convertible Debenture tmst deed dated 13 
34 

INE804!07024 Limited Debt Securities Juy2015 Paripassu 40.00 1.00 40.00 

Total (A) 2,212.07 2,450.82 
Interest accrued (B) 136.25 - 143.54 
Grand Total (A+B) 2,348.32 2,594.36 

Initialled for Identification 



ECL Finance Limited 
Statement of Asset Cover as at 
September 30,2024 

Details of Debenture trust deeds entered by Company· 

Sr. No Particulars Trustee Name 

Debenture trust deed 
Beacon 

1 
dated 1 August 2018 

Trusteeship 
Limited 

Debentu re trust deed 
Beacon 

2 
dated 28 December 2018 

Trusteeship 
Limited 

I 
Debenture trust deed 

Beacon 
3 

dated 23 May 2019 
Trusteeship 
Limited 

4 
Debenture trust deed SBICAP Trustee 
dated 2 September 2014 Company Limited 

Debenture trust deed SBICAP Trustee 5 
dated 5 January 2015 Company Limited 

6 
Debenture trust deed SBICAP Trust ee 
dated 13 July 2015 Company Limited 

Debenture trust deed SBICAP Trustee 
7 

dated 28 September 2015 Company Limited 

8 
Debenture trust deed SBICAP Trustee 
dated 16 Jun 2016 Company Limited 

Mumbai 

Q Edelweiss I~~-~ - ... 
~ Ideas create, values protect Finance Lt 

Table Ill 

Complied 
If no, reason for Covenant Description with 
non-compliance 

Covenants 

Covenant as per clause 7, 
36.2, 36.3, 36.4 and 37 of Complied Not Appl icable 
debenture trust deed 

Covenantasper ciause 
5.1, 7, 35.2, 35.3 and 35.4 Complied Not Applicable 
of debenture t rust deed 
Covenant as per ciause 
5.1, 7, 36.2, 36.3 and 36.4 Complied Not Applicable 
of debenture t rust deed 
Covenant as per clause 
3.2, 34, 47 and Third 

Complied Not Applicable schedule of debenture 
trust deed 

covenant as per clause 
3.2, 34 and Third schedule Complied Not Applicable 
of debenture trust deed 
Covenant as per clause 
3.2, 34, 47 and Third 

Complied Not Applicable schedule of debenture 
trust deed 

Covenant as per clause 2,4 
and 6 of debenture t rust Complied Not Applica ble 
deed 

Covenant as perciause 
3.2, 34, 47 and Third 

Complied Not Applicable schedule of debenture 
trust deed 

C~K 
Phanindranath Kaka rla 
Managing Director 
DIN: 02076676 

October 23, 2024 Initialled tor ldentiiication 

ECL Finance Limited 
Corporate Identity Number: U65990MH2005PLC154854 

Reg,stered Office : Tower 3, Wing 'B', Kohinoor City Mal l, Kohinoor Cit y, Kirol Road, Kurla (W), Mumbai - 400070 l{'.)+91 22 4272 2200 
https://eclfinance.edelweissfin.com 
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