
May 08, 2024 

BSE Limited 
P.J. Towers, Dalal Street, 
Fort, Mumbai - 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra- Kurla Complex, 

Bandra (E), Mumbai - 400 051. 

Sub: Outcome of Board Meeting and submission of Financial Results for the Quarter and 
Year ended March 31, 2024 

Madam/Dear Sir, 

Pursuant to Regulation 51 read with part B of Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('the Listing Regulations'), this is to inform you that 
the Board of Directors of the Company at its meeting held on May 08, 2024, has inter-alia 
approved/ noted the following: 

1. Audited Financial Statements for the Quarter and Financial Year ended March 31, 2024; 

2. Fund raising by way of issuance of Non-Convertible Debentures aggregating to Rs. 5,000 
crores on a Private Placement basis in one or more tranches, subject to the approval of 
the shareholders of the Company; 

3. Resignation of Ms. Kashmira Mathew as the Company Secretary and Compliance 
Officer under the applicable SEBI laws, with effect from May 31, 2024; and 

4. Appointment of Ms. Inara Wadhwania as the Company Secretary of the Company and 
Compliance Officer under the applicable SEBI laws, with effect from June 01, 2024. 

In this regard, please find enclosed the following details: 

a) Audited Financial Results of the Company for the Quarter and Year ended March 31, 
2024, duly approved by the Board of Directors at its meeting held on May 08, 2024, 
together with the Report of the Auditors' thereon; 

b) Declaration pursuant to Regulation 52(3) of the Listing Regulations; 

c) Disclosures of Related Party Transactions for the half year ended March 31, 2024, 
pursuant to Regulation 23(9) of the SEBI Listing Regulations; 

ECL Finance Limited 
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d) Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015; 

e) Security Cover Certificate pursuant to Regulation 54 of the SEBI Listing Regulations; and 

f) Disclosure on Borrowing pursuant to clarification received from the Stock Exchange on 
SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPODl/P/CIR/2023/172 dated 
October 19, 2023, issued w.r.t. Ease of doing business and development of corporate 

bond markets revision in the framework for fund raising by issuance of debt securities 
by Large Corporates. 

Time of the Board Meeting: 05:30 PM to 08:30 PM. 

Kindly take the same on record. 

Thanking you, 
For ECL Finance Limited 

Kashmira Mathew 
Executive Director & Head - Governance 
Encl: as above 
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May 08, 2024 

BSE Limited 
P.J. Towers, Dalal Street, 
Fort, Mumbai - 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra- Kurla Complex, 
Bandra (E), Mumbai - 400 051. 

Sub: Declaration in respect of Joint Auditor's Report with unmodified opinion under 
Regulation 52(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

Madam/Dear Sir, 

Referring to the captioned subject, we hereby declare that the Joint Statutory Auditors of the 
Company, M/ s. V.C. Shah & Co., and M/ s. Chetan T. Shah & Co., have issued the Audit Report 
with unmodified opinion in respect of the Audited Financial Statements of the Company for the 
Quarter and Financial Year ended March 31, 2024. 

Request you to please take the above on record. 

Yours faithfully, 
For ECL Finance Limited 

Kashmira Mathew 
Executive Director & Head - Governance 
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Chetan T. Shah & Co. 
Chartered Accountants 
Office No. 3, Wing-A, Ground floor, 
Satyam Shopping Centre, 
Ghatkopar-(East), 
Mumbai - 400077 

V. C. Shah & Co. 
Chartered Accountants 
205-206, Regent Chambers, 2nd floor 
Jamnalal Bajaj Road, 
208, Nariman Point 
Mumbai - 400 021 

Independent Auditor's Report on Audited Quarterly financial results and year to date results of 
Company pursuant to regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

To 
The Board of Directors of 
ECL Finance Limited 

Report on the audit of the Financial Results 

Opinion 

We, Chetan T. Shah & Co. ('CTSC') and V. C. Shah & Co. ('VCSC') have jointly audited the accompanying 
audited financial results of ECL Finance Limited (the "Company") for the quarter ended March 31, 2024 and 
year to date from April 1, 2023 to March 31, 2024 (the "Financial Results") attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our infonnation and according to the explanations given to us, the Financial 
Results: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in confonnity with the recognition and measurement principles laid down in 
the applicable Accounting Standards, RBI Guidelines and other accounting principles generally 
accepted in India of the total comprehensive income comprising of net profit and other comprehensive 
loss and other financial infonnation of the Company for the quarter ended March 31, 2024 and for the 
year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described 
in the "Auditor's Responsibilities for the Audit Financial Results" section of our report. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe tl1at the audit evidence obtained by us is sufficient and appropriate 
to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

This Financial Results which is the responsibility of Board of Directors, has been compiled from the annual audited 
financial statements. The Company's Board of Directors are responsible for the preparation of the Financial 
Results that gives a true and fair view of the total comprehensive income comprising of net profit and other 
comprehensive loss of the Company and other financial infonnation in accordance with the applicable Accounting 
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder, the circulars, 
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time ('RBI Guidelines') and 
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; makin • ments and estimates 

that a~ · teas'0ha.; d prudent; and the design, implementation and maintena~ m 'i!<de ti.a~ ~ al financial 
,_rf q'Cl ~- Co 
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controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Financial Results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal fmancial controls with reference 
to financial results in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. Ifwe 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the fmancial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial Results, including the disclosures, 
and whether the Financial Results represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
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We also provide those charged with governance with a Financial Results that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

Further we report that the figures reported for the quarter ended March 31, 2024 represent the balancing figures 
between the audited figures in respect of the financial year ended March 31 , 2024 and published unaudited figures 
for the nine months ended December 31, 2023, which were subject to limited review by us as required under listing 
regulation. Our opinion is not modified in respect of this matter. 

For Chetan T. Shah & Co. 
Chartered Accountants 
ICAI Firm Registration Number: 116652W 

Partner 
Membership No.: 101828 
UDIN: ~41.01.r~ f' BI< Fou I< t.,r:, Lt 
Date: May 8, 2024 
Mumbai 

For V. C. Shah & Co. 
Chartered Accountants 
ICAI Firm Registration Number: 109818W 

Viral J. Shah , . 

Partner :o\) 
--?" 

Membership No.: 110120 --- --

UDIN:2.lf 1 lo )'l..O B~F6?d)(l.ftf6R 
Date: May 8, 2024 
Mumbai 

"'/; 

✓-~ 



ECL Finance Limited € Ed I ' 
Corporate Identity Number : U65990MH2005PLC154854 e We I S S 
Regd, Off: Tower 3, Wing '6', Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (west), Mumbai - 400070 ldoas creato, values protect 
Tel: +91-22-40094400 
wcbSJtc. ~ Email: assistance@eclf.com 

Financial results for the quarter and year ended 31st March 2024 

Particulars March 
31, 2024 
(Audited) 

1 j Rev.'!nu!.!rO!!J._ op.'!!ati!!,!!!I 
(a) Interest in~e _ 
(b) Divi~ nd i!}come 
(c).~ee and CC?.mm!_ssi~c~ 
(d) Net g2in/(los~) 2!!. fa.!!:J~ c.!)anges 
Total revenue from operations 

2\Other income 
3JTotal ln<,2me (1+2) 
4 Expenses 

, (a) Finance costs 

----£ 
------•--!-

(b)J::!et loss pn derecognltion of financial _instruments under amortised cost 
(£) lmpa!!:!!!..eni on.Jinan~ru~nts_ 

, (d) Employee benefits exp~nse __ 
(e) Depreciation and amortisation expense 
(f) Other e xpenses - --

Total expens;i; -
5 Profit/ (Loss) bef;,:e t~ (3-4) 
6 Tax .2xpense 

Current tax 
Deferred tax 

7 Net Profit/ (Lossffor the period/year (5-6) 
81Other Comprehen~ive ,;:;-co,i;-;;/(loss) (net of tax) 
• (a) Jtemsthat will not be reclassified to- profit or loss -

(i) Re~surementloss-;;;:; defined ben-;;-fit ~!ans ( OCl)
(ii)Financial in'stru~entsthrough Other Comprehensive Income -

- 9 Total Compre,F,m;!i;e ,;,;e/(Loss) (~;;:tax) (7+8) - - - -- • 

10tEar~ings Per Share (") (Face Value of" 1/- each) _______ -I--
- Basic(*) - -- - - - _ 1,-
:_-:Dil.;Jed 6_ . .. . --- E-

11 !Pald-.ip equity share capital (Face Value of i!' 1/- each) 
12 Other equity • ___ _ 

•Not Annu8'1sed fOf' the Quarter 

Notes: 

128.70 
0.14 
9.94 

207.96 
346,74 
21.44 

368,18 

215.51 

13.96 
·24.56 ' 

2.91 
50.84 

~07,78 
60.40 
16.06 

16.06 
44.34 

(0.68) 
(41.75)1 

1.91 

0.21 
0.16 

Quarter Ended 
December 
31,2023 

(Unaudited) 

117.24 

17.50 
105.05 
239.79 

8.07 
247.86 

206.04 
112.38 

(165.04) 
16.97 
2.44 

39.49 r 
212.28 
35.58 
7.38 

7.38 
28,20 , 

28.20 

0.13 
0.10 

(" in C rores) 
Year Ended 

March March March 
31 , 2023 31, 2024 31,2023 
(Audited) (Audited) (Audited) 

213,00 543.26 1,016.37 
0.14 

33,38 73.61 83.58 
127.40 621 .07 405.27 
373.78 1,238.08 1,505.22 

9.22 35.68 96.98 
383.00 1,273.76 1,602.20 

252.51 865.45 1,018.59 
168.03 256.29 198.56 

(126.56) (273.17), (1 1.97) 
7.29 78,06 78.21 
2.45 10.29 , 10.29 

48.32 152.41 174.19 
352.04 1,089.33 1,467.87 
30.96 184.43 134.33 

1.15 49.23 23.49 

1.15 49.23 23.49 
29.81 135.20 110.84 

(0,84) (0,68) (0.84) 
(41.75) 

28.97 92.77 110.00 

0,14 0,63 0,52 
0,11 0.50 0.41 

213,83 213.83 
2,555.28 2,457.77 

1. ECL Finance Limited (the 'Company') has prepared audited financial results (the 'Statement') for the quarter and year ended as on 31 March 2024 in accordance 
with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the 
Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended 
from time to time and the relevant provisions of the Companies Act, 2013, as applicable and other accounting principles generally accepted in India. 

2. The above financial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors of the 
Company at their respective meeting held on May 08, 2024.The financial results for the quarter and year ended March 31, 2024 have been subjected to an audit by 
the statutory auditors. 

3. The results for the quarter ended March 31 , 2024 being the derived figures between audited figures in respect of full financial year ended March 31, 2024 and the 
year to date figures upto the nine months ended December 31, 2023. 

4. The Board of Directors in their meeting have approved the decision of the Company to exit from the Real estate ("RE") and Structured finance ("SF") business and 
reduce the underlying loan portfolio in the near to mid-term. Consequently, the Company's business model with respect to the Real estate and Structured finance 
portfolio has changed from 'hold to collect' to 'hold to collect and sell'. As per the requirements of Ind AS 109 "Financial Instruments, effective from January 01 , 
2024, the Company has reclassified its Real estate and Structured finance portfolio measured at amortised cost amounllng to Rs.388 crore to fair value through 
other comprehensive income. 

5. During the year, due to the change in the existing rights attached to the financial instrument, the investment in Security Receipts ("SRs") which were previously 
measured at fair value through profit and loss, were derecognized and revised terms of rights in SRs representing residual interest in the trust ("SR Instrument -
Equity") have been recognized and measured at Fair Value through Other Comprehensive Income (FVOCI - Equity). Further, during the quarter ended March 31, 
2024, Company has taken impact of ({41.75) crores (net of tax) on SRs in other comprehensive income pertaining to exited RE & SF businesses. 

6. During the quarter ended March 31,2024, The company and EFSL, the ultimate holding company has agreed to discontinue risk and reward agreement in respect 
of security receipts(SRs).EFSL has also agreed to settle net outstanding unrealised losses on SRs amount to Rs.714.96 crores. Accordingly company received 
Rs.521,6a,crores duc[ng the quarter ended March 31, 2024 and balance amount Rs.193.28 crores will be settled post March 31, 2024. 
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7. During the year, the Company has availed the fair valuation report of Compulsorily convertible debentures (CCD) issued to Caisse de depot et placement du 
Quebec (CDPQ). Based on the conversion price and various other conditions as per the terms of the conversion mechanism as agreed in the Shareholders' 
agreement with CDPQ and the minimum conversion price as per the relevant FEMA guidelines, the management has reviewed the fair valuation of the CCD as at 
March 31, 2024 and fair value gain on the CCD of Rs 489.15 crore accounted appropriately in financial result of the current year. Currently, CDPQ is in 
discussions to sell off these CCDs and pursuant to that, the Company and CDPQ have entered into an agreement and mutually agreed to extend the CCD 
conversion tenor. The new tenor will be from May07, 2024 to May 25th (in case Closing event does not occur before May 25, 2024) or July 15, 2024 (in case 
Closing event occur before May 25, 2024) as the case may be. 

8. Details of Resolution plan implemented under the Resolution Framework for COVID-19 related stress as per circular dated August 6, 2020. 

Format !I- For the ha.!_!.year ended ~rch 31, 2024 

Personal Loans 
Corporate persons' 

Ofwhich, MSMEs 
Others 

Total 

Type of borrower 

'As dofined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016 

Exposure to 
I accounts 
classified as 

Standard 

I consequent 
to 

implementati 
on of 

resolution 
plan

Position as 
at the 

September 
I 30, 2023 (A) 

2.1 1 

2.11 

Of(A), 
aggregate 
debt that 

slipped into 
NPAdurlng 
the half-year 
ended March 

31, 2024 

(' in crore) 

Exposure to 
accounts 

Of (A) amount , Of (A) amount classified as 
written off paid by the Standard 

d . th h If borrowers consequent to 
urmg de da 1 during the half• implementatio 
year en e . 

M h 
31 2024 

year ended n of resolution 
arc ' March 31, 2024 plan - Position 

I as at March 
31,2024 

0.01 0.41 1.69 ____ ,.._ 

0.01 I 0.41 1.69 

9. Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021. 

(a) Details of transfer through assignment in respect of loans not in default during the quarter and year ended March 31, 2024. 

Particulars 

Count or Loan a.2_counts Assigned 

Quarter 
Ended 

March 31, 
2024 

Amount of Loan account Assigned (? in _crore) 
' Retention of beneficial economic interest (MRR) 
Weighted Ave;~e Mat7irity (Re-;idual M--;;turity) (in years) '-- :"' 

- - -r------
Weighted Average Holding Period (in years) -
Coverage of tangible security c;;erag~--- +--

, Rating-wise di'iiributio~ Ef rated loans --

Year 
Ended 
March 

31, 2024 

42.00 
0.17 
4.29 
5.71 
1.00 

Unrated 

(b) Details of transfer through co-le~ing in ~espect o!_!oans ~ot in default during the quarter and year ended March 31, 2024. 

Particulars 

Count or Loan accounts Assigned 
Amount of Loan account Assigned (? in 9:Pre) 
Retention of beneficial economic interest (MRR) 
Weighted Average Maturity (Re;iqual M3Jurity) (in years) 

Quarter 
ended March 

31, 2024 

7: 
409 

165.56 
20.38% 

3.89 
0.06 Weighted Average Holding Period (in years) 

Coverage of tangible security coverage 
r-Rating-~ise distribution 01 rated IQ_ans -+ 77.14% 

====---'- __ Unraled 
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Year 
Ended 
March 

31, 2024 
879 

310.14 
20.42% 

4.36 
0.07 

72.35% 
Unrated 
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(c) Details of transfer through PTC In respect of loans not In default during the quarter and year ended March 31. 2024. 
- - - - r - Year -

Quarter E d d 
Particulars I ended March :ar!h 

31,2024 31,2024 

415 I 939 Count or Loan accounts Assigned -

' Weighted Average Maturity (Residual M~urity).,.(in years) 

Amount of Loan account_Assigned (fin ~ re) ::] 
Retention of beneficial economic interest (MRR) 

Vfeighi2d Average_Holdi']_g ~dJif! . .Years) _, _ 
Coverage of tangible se~rit~ co~ge _ _ 

I 

44.71 105.53 
14.50% 

1.57 
0.87 

100% 

14.50% 
1.67 
0.77 

100% 
AA+(SO), 

AA(SO), 
Provisional AA

(SO) 

Rating-wise distribution of rated loans 

L 

AA(SO), 
Provisional 

AA-(SO) 

{d) (i) Details of stressed loans transferred during the quarter and year ended March 31, 2024. 
(' in crore) 

I- ToARCs 
Quarter Year 

Particulars j Ended Ended 
March 31, March 

Number of accounts 
Aggregate principal outstanding of loans transferred (l in 
crore) • _ _ 

, Weighted average residual tenor of the loans transferred (in 
years) 

l 
t 

(Net book value of loans transferred (at th-;; tim-;; of transfer) (f I 
in crore) 

•Aggregate c~nside'2_tio;; (fin crore)_ _ _ 
Additional consideration realized in respect of accounts 
transferred in earlier years 

2024 31, 2024 
34 

3,267.23 

1.36 

1,836.93 
1,831.35 

• includes interest accrued, penal interest & other charges due from borrower as included in the sale agreement. 

(ii) Details of stressed loans acquired during the quarter and year ended March 31, 2024. 

Particulars 

Aggregate principal outstanding of loans acquired (in crs) 

lAggregate consideration paid (in crs) 

Weighted average residual tenor of loans acquired 

Quarter 
Ended 

March 31, 
2024 

(' in crore) 
Year 

Ended 
March 

31, 2024 
972.44 

602.15 

1.20 

10. A Scheme of Amalgamation for merger (Merger by Absorption) of Edelweiss Retail Finance Limited ("ERFL") with the Company ("Transferee Company") and their 
respective shareholders under section 230 to 232 of the Companies Act, 2013 and the Rules made there under has been filed wilh the Hon'ble National Company 
Law Tribunal ("NCL T") on March 26, 2019. Further, on March 25, 2019, the Company had applied for approval from the Reserve Bank of India in relation to the 
said merger, which was approved by the RBI on September 27, 2019. The Company is in process to obtain NOCs from all the lending banks. 

Initialled for Identification 
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11. Statement of assets and liabilities as at March 31, 2024. 

ASSETS 
Financial assets 
(a) Cash and cash equivalents 
(b) Bank balances other than (a) above 
(c) Derivative financial instruments 
(d) Trade receivables 
(e) Loans 
(f) Investments 
(g) Other financial assets 

Non-financial assets 
(a) Current tax assets (net) 
(b) Deferred tax assets (net) 
(c) Investment property 
(d) Property, Plant and Equipment 
(e) Intangible assets under development 
(f) Other lnlangible assets 
(g) Other non- financial assets 

TOTAL ASSETS 

LIABILITIES AND EQUITY 
Financial liabilities 
(a) Derivative financial instruments 
(b) Payables 
(I) Trade payables 

Particulars 

i) total outstanding dues of micro enterprises and small enterprises 
ii) total outstanding dues of creditors other than micro enterprises and small enterprises 

(c) Debt securities 
(d) Borrowings (other than debt securities) 
(e) Subordinated liabilities 
(f) Other financial liabilities 

Non-financial liabilities 
(a) Current tax liabilities (net) 
(b) Provisions 
(c) Other non-financial liabilities 

Equity 
(a) Equity share capital 
(b) Other equity 

TOTAL LIABILITIES AND EQUITY 

Initialled for Identification 

(~ in Crores) 

As at As at 
March March 

31, 2024 31, 2023 
(Audited) (Audited) 

512.21 875.72 
27.76 55.57 
71 .19 5.02 

502.05 231.30 
1,266.12 3,509.56 
7,397.89 7,077.32 

109.03 1,792.52 

249.93 329.31 
552.59 587.55 

12.55 24.93 
72.85 95.07 

1.67 
3.37 1.16 

50.67 57.11 

10 828.21 14 643.81 

42.80 16.59 

0.02 
778.76 673.15 

2,529.85 4,997.60 
3,391.69 3,737.04 
1,109.12 1.333.56 

192.84 1,193.64 

1.01 0 .94 
13.01 19.69 

213.83 213.83 
2,555.28 2,457.77 

10 828.21 14 643.81 



ECL Finance Limited € Ed e I We '1 S S Corporate Identity Number : U65990MH2005PLC154854 
Regd. Off: Tower 3. Wing 'B', Kohinoor City Mall. Kohinoor City, Kirol Road, Kur la (west), Mumbai - 400070 ldoas crnato, values protect 
Tel: +91-22-40094400 
website: ~ Email: assistance@eclf.com 

12. Statement of cash flows for the year ended 31 March 2024. 

Cash Flow from Operating activities 

Profit / (Loss) before tax 

Particulars 

Adjustments to reconcile profit before tax to net cash flows: 
1 DeprecliitioiT andam7rti"sation - - • 

Impairment o f financialassets (net) 

P7ofit on temiination of lease 

Fair value of fina~·cialinstru"ments (net) - - - -Expense on employee stock option scheme (ESOP) 

(Profit)/Loss on sale of of property, plant and equipment 
Interest on lease liabilities 

Interest on Income tax refund 

(Profit)/Loss on sale ofinvestment property 

Adjustments for Working capital changes (net) 
(Increase) I Decrease in loans 

(Increase) / decrease in trade receivables 

(Increase) I decrease in investments -

(Increase)/ decrease in other financial assets 

(Increase) I decrease in other non financial assets 

, (Decrease) / Increase in trade peyables 

(Decrease) / Increase Tri other fi"m:mcial liability - - - -----(Decrease)/ Increase in non financial liabilities and provisi~ s 

Income taxes (net) - rclund 7 (paid) 

Net cash gene!ate~ from operating activities • A 

Cash flow froml nvestlng activities - - -Purchase of property, plant and equipment and intangible assets 

P~ ceeds fr~m sal e o~ e~ e~ Proe:_rty 

Decrease/(ln!;rea~e) in capital work-in-prog[~Ss '!_nd !!!8ng..!!:!!_es under development 

Proceeds fro~ sale o!_erop':!!y~ nt ~ d equip~ n~ d ~ ngible assets 

~~et ~ash (use2__ln) (_ge~_ra~ f~ ln~ tlng actlvltl~ • ~ 

1Cash flow froni°flnancing activities 

Repayment in debt se;;'.irities 

Repayment in boiowings other than debt securities 

1 Repayment in subordinate d~ t -

Repayment of lease obligations - - -
Net cash (used in) financing activ!!!es - C 

Net <!_ecrease i'!_ cash and ca~ eq~ valents (A+B+C) 

Cash and cash equ!!'.alent as at the beJ!.!nning of the year 

Cash and cash equivalent as at the end of the year 

Initialled for Identification 

=1 
1~ 

(' In Crores) 
March March 

31, 2024 31 , 2023 

(Audited) (Audited) 

184,43 134.33 

10.29 10.29 

(267.68) (11.97) 

(0.61) 0.45 

(249.50) (319.16) 

1.11 1.77 

(15.75) (0.28) 

1.31 _, 1.43 

(7.52) (1 .92) 

0.67 (73.97) 

(343.26) (259.03) 

2.510.25 I 1,788.98 

(266.38) (140.79) 

(616.94) 162.44 

1,645.27 (1,686.86) 

6.44 38.26 

105.61 115.79 

(1 ,145.21) 1,028.48 

(6.61) (1.95) 

1,889,18 1,045.32 

86,90 126.1 1 

1,976.08 1,171.43 

(2.91 ) (3.61) 

10.69 190.08 

(1 .67) 

49.B4 0.44 

57.62 185.24 

{1,913.1 2) (300.08) 

(336.33) (150.20) 

(143.04) (175.54) 

(4.72) {5.31) 

(2,397.21) (631.1 3) 

(363,51) 725.54 

875,72 150,18 

512.21 875.72 



ECL Finance Limited € Ed I • 
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13. Figures for the previous period / year have been regrouped/ reclassified wherever necessary to conform to current period I year presentation. 

14. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the year ended March 31, 
2024 is attached as Annexure A. 

Initialled tor Identification 

theBo; ofD~ (_ 

"{)\ 
1vd) 

Phanindranath Kakarla 
Managing Director 

DIN: 02076676 
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ECL Finance Limited 
Annexure- A 
Disclosure in compliance with regulation 52(4) of the SEBJ (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, for the year ended March 31, 2024 

Sr. No Particulars 

1 Debt-equity Ratio (rcfcrnotc I) 

2 Debt service coverage ratio (DSCR) 

3 Interest service coverage ratio (ISCR) 

4 Outstanding redeemable preference shares ( quantity and value) 

5 Debenture redemption reserve (Rupees in Crores) 

6 Net worth (rcfcrnoic 2>(Rupees in Crores) 

7 Net profit after tax (Rupees in Crores) 

8 Earnings per share 

8.a Basic* (Rupees) 

8.b Diluted* (Rupees) 

9 Current ratio 

10 Long term debt to working capital 

11 Bad debts to Account receivable ratio 

12 Current liability ratio 

13 Total debts to total assets (rcfernotdl 

14 Debtors turnover 

15 Inventory turnover 

16 Operating margin (%) 

17 Net profit margin (%) (rcre, noie 4l 

18 Sector specific equivalent ratios applicable as on 31st March 2024 

(a) Capital to risk-weighted assets ratio (CRAR) (%) 

(b) Tier I CRAR (%) 

(c) Tier II CRAR (%) 
(d) Stage 3 ratio (gross)(%) (rcfcrnotc S) 

(e) Stage 3 ratio (net)(%) (,erernote 6> 

* Not Annualtsed 
Notes: 

Ratio 

2.34 

NA 

NA 

NA 

23. 15 

2,769.1 1 

135.20 

0.63 

0.50 

NA 

NA 

NA 

NA 

0.63 

NA 

NA 

NA 

10.92% 

40.68% 

20.34% 

20.34% 

2.56% 
1.40% 

1. Debt-equity Ratio = Total Debt ((Debt Securities-Compulsorily Convertible Debentures (CCD)) + 
Borrowings other than debt securities+ sub-ordinated liabilities) / (Net worth + CCD) 

2. Net worth = Equity share capital + Other equity 
3. Total debts to total assets= Total Debt / Total assets 
4. Net profit margin (%) = Net profit after tax / Revenue from Operations 
5. Stage 3 ratio (gross)= Gross Stage 3 loans/ Gross Loans 
6. Stage 3 ratio (net) = (Gross stage 3 loans - impainnent loss allowance for Stage 3) / Gross Loans 

~---~ 

(, j ·' ~f~ 
~ / ,,1 

ECt Finance Limited 
1 

, ..-: 

Corporate ldontity Number: U65990MH20 
Registered Office : Tower 3, Wing' B', Kohinoo City, Kir mbai - 400070, Maharashtra; OJ +91 22 4272 2200 
Email : assistance@ectf com Web: hllps:1/eclfinance.edelweissfin.com. 

Initialled for Identification 
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The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge 
by mortgage of the Company's identified immovable property as stated in the debenture trust deed(s) and/ or 
by way of charge/ hypothecation of book debts/ receivables/ loan Receivables and other assets, to the extent 

stated in the respective information memorandum read with the underlying debenture trust deed. Further, the 
Company has maintained asset cover as stated in the information memorandum which is sufficient to 
discharge the principal amount and other dues at all times for the non-convertible debt securities issued by 
the Company. 

For ECL Finance Limited 

Managing Director 

Initialled 1or Identification 

ECL Finance Limited 
Corporate Identity Number: U65990MH2005PLC154854 
Registered Office : Tower 3, Wing' B', Kohinoor City Mall. Kohinoor City, Klrol Road, Kurla (west), Mumbai - 400070, Maharashtra; Ol +91 22 4272 2200 
Email : assistance@eclf.com Web : https:1/eclfinance.edelweissfin.com. 



ECl Fin,nce Umited 
R1l,1tltd Partvlransac:tion for the H.Jf Yt..r Ended Mar 31, 2024 

js,No. 

Oltalsoftheperty{ldildendty ,.........,,_..., .... - o.tals of the c:ountffpUty 

Value of the 
related party 
transactionH 

Type of t t lattd party 
tranuction 

Dehlib of othtt related party appn,ved by 

I 

Relationship of the 

=unterpartv with 
the listed entity or 

ftswb$idiary 

trUl:Slrtion th. audit 

Nam, PAN Nam, 

[ Edelweiu Flnantial Servicei 

i!EO. Finance Limited IAABa:49160 jwnited 
I Edelweiss Financial Servic.s 

2IECL Finance limited IAABCE49160 llimitecj 
Ed• lweiss ffflancial Services 

J ECL fin,1nce Limited AASCE49160 Limited 
!Edetwefu financial Services 

4jEO. Finance Um!ted IAABCE49160 !Limited 
I Edelweiss Frn1ncial Services 

SfECL Finance limited IAABCE4916D llirn.ited 
Edittweis.s Flnanci.J S.rvices 

6 Ea. finance limited MSCE49160 limited 
I Edefweiss Financial Services 

71Ea. Fin•nce Umtted IAABCE4916D ! Limited 
Edelweiss Fln1nd.i Services 

8 EO. Finance Umlttd AASCE4916D Limited 

PAN 

Reimburwmtnt of ARC 

jAAACE1461E JHoldinc Compnay jAny other tr.1nsaction lmanacement fH to 
Reimbursement of Realised 

IAAACE1461E !Holdin4 Compnav )Any other transaction !Lonon Secur!tyReteipts 
ESOP / SAA Cost to P!'rent 

AAACf:146lE Holdin Comp~ An other tl"Mlsaction Co"""any 
Non convertible debentures 

!wCE1461E !Holdinf Compnay !Any other transaction !(securities held fortradinf) 

!AAACE1461E !Holdin4 Compn1y !Any cthu transaction !trade R"elv1Wes 

IAMCU461E (Hoidil'IICompnay IMYothertnns.action (from 
!corporate ,u1rantee taken 

!wcE1461E l t-1oldin4 Compnav I Any other transaction !auarantee t1ken from 
I Ri$k & rewards sharinc 

I I I I Interest accrved on 
AAAC£1461E Hoklinf ComPl'llyAny other tranwtion borrowin.p 

91EO. Finance Umited IAABCE49160 !Edel finance Company Limited fAAACD447Sf (Hoklin1 Compnay (Anyothertransa,ction I Interest recelffd on securities 

lojECl Finance lfmtted IAABCE4916D (Edel finance Company limit ed IAAAC0447SF (HoldinJ Compnay I Any other transaction I Interest accrued on SltC\lritles 
Interest el(l)enws on non-

11 ECl Fi~ Umittd AABCE:49160 Edel FinMICe Company limited AAACD447Sf Ho\din Comp nay Any other trans.actioft convertible debentures 
Non convertible debentures 

12 ECl Finance Limited AABCE49160 Edel Fin1nce Company Limited AAAC0447SF Holdin1 Coml)nly Any othertr1ns.1ction {se<:11rities held for tndina) 
lntenst Accrued on 

13 ECL Finmce Umited AABCE49160 Edel finance Company limited AAAC0447SF Holdi Compnay Any other transaction bonds/debenture 

I Non convertibl• d•bentures 
141ECL finance Limited !AASCE49160 !Edel Finance Company Umlted IAAACD447SF JHoldin&Compnay IAnyothertrans1ction !held by 

IEdff#eiss Tokio life lruurance 
1S!EO. Finance Umited !AABCE49160 !Company limited 

I Redemption of Non 
Convertible O.bent11res / 

IAACCE2709H IFfllow Subskw,2'. IMY other tnnsaction (benchmlrt linked debentures 

I Edelweiss Tokio Life lnsuran« 
16IEO. Fin ance Limited IAABCE49160 Coml)any Um!ttd IAACCE2709H lhllow Subsidiary !Any other t ransaction !Purchases of securities/shares 

Edelweiss Toklo life lns11rance Sale/ Redemption of securities 
17 £0. finance Limited AABCE4916D C~ny Umited AACCf:2709H hUow Subsidiary Any other transaction / fund to 

[fcie~iss Tokio lif.- Insurance 
1alEO. finance Limited !AABCE49160 !Comp,nyUmlted 

(iendil'll lindudil'II rent.ti 
IAACCE2709H I Fellow Subsidiary !Any other trans.Ktlon !other deposit placed) 

I Purchue of Loan & Credit 

Edelw•iss Tokio lif• ln111rance Substitutes llnd11ding 
191£a. Finan« Limited (AASCE49160 Compa Umlted AACCE2709H fellow SUbsldiary Any other tr.lnsaction luilflll"ltnV Securitisati~ 

IEd"""-iu TokJo life lnwranu 
2olEa. flnance limited IAABCE49160 Company Limited AACCE2709H fellow Subsidiary JAny other tr,1nsaction !Sale of fu;ed assets 

Edelweiss Tokio life Insurance Interest expenses on non-
21(£0. finance Limited AA8CE49160 Company Limited AACC£2709H Fellow Subsidiary An othertr.1nsaction conwrtible debentures 

I Edelweiss Tokio lif• lnw.-.nce 
221£0.Flnan«Limlted_ fAAe~rneanytirnited ___JAAca:2709H fFellO'«SwbsidlMY IAnyotherl™tsaction jSecurityO.posltheld~ 

Edelweiss Tokio Ute Insurance lntertst accrued but not d1,1e 

committH(for 
thewwnd Nlf 

ye1rended) 

~ 

,,soo.ool 

SO.DC 

_r<Aj 

~I 

~ 

NA 

~ 

_r<Aj 

~ 

!!•I 

~ 

~ 

_r<Aj 

~ 

650.00 

~ 

650.00 

650.00 

200.00' 

~ 

~ 

23 £Cl Finance limited AABCE49160 Comp,1ny Limited AACCE27'09H Fellow Subddiary Any other transaction on non convertible debentu~s __..._ 
Edelw'eiss Tokio life lnsuraric:e Non convertiWe debent11res 

24 EQ. Ffrian« Limited MBCE.49160 Comp.iiny Umittd AACa:2709H fellow SubJidlllry Arly other tnns«tion hetd by 
Edelweiss Tokio life Insurance 

2s!Ect finance l imited [AABCE49160 lcomp,1nv Limited IAACCE270tH ! Fellow Sub1idiary !.o.nv othertranwction !0ther Pavabln 
Purchase of Lean & Credit 

Zuno General Insurance Coml)any Substit11tH (lnctudin1 
26 EQFinanceUrnited MBa:•9160 UmitedlEGla.) AAECE232&1 h AowSubsldiary Any other transaction • nment/Slairitiwtion) 

,Zuno General Insurance Company 
27 ECl finance Limit•d AABCE49160 Limited jEGICl) AAECE232&1 Fellow S11bsldiary Any other transaction I Trade Recetv1bl11 

Z11no General Insurance Company 
28(ECl Finance Umittd AASCE49160 Umited tEGIO.I AA£CE2321J FeUowSubsldilt'V Any other transaction Trade payatiles 

Zuno General Insurance Comp.any 
2511 EQ Finaneelirnited f ~eCE49160 limited {EGIO.I _ __ _ IAAEcf.23211 __Fellow S11~di!!Y_ Any other tr1nsaction Other Pay~I"!_ 
.30IECl Finance Limited fAABCE49160 (NIDO Home Fln1nce ltd (EH Fl) jAASCE9808N !Fellow S11bsldiary Jtoan Loans Taken 

Sale/ Redempt!cn of nculltlts 
31 ECL Finance Umititd AASCE.49160 NIDO Home Finance Ltd (EH Fl) AASCE9ao&N Fellow S11bsidilt'V Any other transactMm / F11nd to 

S•I• of loan&. Credit -
Substitutes (lndudina 

32 £Cl Finance Limited AABCE49160 NIDO Home Fln1nce ltd (EHFL) AABCE9808N Fellow Subsidiary Any other tranwction asslanment/ Sec11ritisation) 
33 ECL fin1nce Limited AA8CE•!il160 NIDO Home Finance ltd (EHfl) AABCE!il808N fellow Subsidiary Any other transacticn Sale of fixed assets 

~ 

NAI 

650.00 

~ 

_r<Aj 

~A 
oso.ool 

~ 

~ 
200.00 

Remarks on 

•pproval by .... 
committH 

V,11l1Jeof 
tnnsaction 

d"urinctM 
repc,rtin1 

period( Rs In 
c,J 

~ .!:!!. 

..!!?. .!ZZ:!! 

, .. 0.39 

_r<Aj 

~ 

~ 

NA 

~ 

_r<Aj S.79 

~ 

~ ~ 

NA 

_r<Aj 

~ 

_..._ 14.08 

Yes' 69.45 

_YH 

v .. ~ 

'" 
..!!!J 48.00 

_..._ .!!! 

.-"'-I 

-"'.I 

_r<Aj 

•Al 

:!!. 
__..._ 

_..._ 

~ 

"' 
!!_S ~ 

!!! , .. o.03 

IAddidonal~of,.i.t.dpertytnnsac:tlons-.,..,....,lnc:uethe,....p,anyt:ransacdoft.,.leltokierd,inter-<orpoRtedtposits,MVNCHotlnvestfflantl.l 

ffiNllotclv.nby thalmdendly/subskflary.fhesedetalsneedtot)e~..,onm,durlncthenporttrnspertodwt.,luchtnnsacdonwHundembn. 

In Cl:M INftin.,. .. lo 

~,..., •• ,,...of ...,_ 
lncaaenyflnencial~II 
lncwndto..._or..,._...._....,._ 

Clll'POrwtedepoalrs,~or 

Openio1 
be.br.nu(H 

~O<t 

1,2023) 

~ 

l20.00 

2,849.n 

.!.!! 

118.79 

9.Sl 

240.00 

1.91 

91-1.2 

0.00 

0.05 

0.00 

-
Natur• of 

ClosJnc llndtbtednel O.tailsof 
IHi!.tnu{u " (loan/ othu 

on .U ksmiftte of indebted 

Mar,24) det,c/ any MU 

other •t,;.) 

0.27 

290.08 

110.00 

8.18 

105.70 

21.84 

240.00 

~ 

0.37 

14_68 

0.00 

0.00 

~ 

Co,t T•nure 

Oetdsofthelaens.~~~or -
Nature 

l""n/ 
advance/ 

l
intercol'pofl lnt,rHt 

ate Rllte("I 

I .. po,Jt/ 
investment 

Tenure 

Pu~fot''Nhkti 
tht funds will be 

S.Cund/ I \ttitbed by the 
unsecwed ultimate redpM,nt ....... 

(endusa11) 

..... 

~nc~ 
g~~~ 

- ~ 
U&n )'~~ 
~ /i 
~J 



[Cl Financ. Umhed 
l'llfl;IUtll r-•rw ir•1n~·uun , ,.., .,,. nm11 , .,., .. ., .. ,.., M•r 31, ZOZ4 Endad M 202-' 

Addltionaldlsdoswe afrellted partytransac:dora•~blrt~ln QM thl r.-~p11rtytnns.KtionAlatn toloans, ~ Olp05ib. aciwru,s«in-stm.nts 

fflada« ..... by1hillltedemtt.y/.....,.,,. lhnadetall:nNdtobe~...,-....... thertpOl'tqpwtod-.hlnsuchtr9macdon-undllrtakitn. 

DelllllafthepM"ty(a...d....._. lnca..ft'IONIS.,.dulllto 
"-caMWft .... ~11 

,_,>_ ...... o.t.lsotthritc:ounterpany tlthtrP'!rtv as. •tflUitof 
lnc:urrldtonMb«&Mlaens,intw- Dmlsofthe laans,~ deposb.MhMICft or - ... ...- c:o,pont,e depo,lts, actwr-s Of -V•Mofthe -relate-dparty Ve1ueof 

tr.i~ction•s Remn kson tHnS;lctiQn 

Type of reS.ted party 0.t•its of Qther ... a.ted party .......... •PJH"ORI by durtl\Cthe 
N;lture 

u aMBction transaction tha audit •uclit reportinc 
Nat\lreof (loln/ Purpose for which Nom 

Relationship of the 
~mmffl••(for committH period( Rs in 

Openlnc Closins lndebtedn• 0.teibof •dvance/ the fl.Inch will N 

counte11t4rty 'Wfdl balanc;e(H balanc:e(.u ss(bn/ ..... lntefffl 
S,No. Hom• PAN Nomo PAN tMYconclhalf C,) c- Tan\olre 

intercocpor 
Tenure 

S.cured/ utilised by the 

tM listed entity or 
yHr ended) 

onO~ .... iss\olanc.ot indebte-d ... Rate(%) Ul'IMC\olfecf uftim•te redpient 

itssubsldiuy 1,202,1 MU,24) ct.bt/•nY nm deposit/ of funds 

other et c.) inYfltme"1: 1enc1...,.1e) 

) 

Cost reimb\olne,me,nt rece~ 

34 [CL Finance Umited AABCE49160 NIDO Home Fin;1nce Ltd (EH Fl) AABCE9808N Fellow Sub,idiuy Any other u anuc:tlon from 50.00 , .. 0.59 

Shared premhel cost received 

3S Ea Finance Umitad AA8Cf49160 NIDO Homt Finance Ltd (EHFL) AA8CE9'08N Fellow Subsidiuy Any other trans.ktlon to so.~ , .. 0.04 

36 ECl Finance Umltt d AABCE4916D NIDO Home Finance Ltd (EHfll AABCE980SN Fellow Subsidiary Ally other tranuctlon Advisory fe•s paid to 50.00 , .. 1.88 

37 [Cl Finan<I Umititd AA8CE49160 NIDO H1:1me Finance Ltd (EHfl) AABCE980!N Fellow Subsidiary Arly other tr.iniac:tlon Interest paid on loan NA NA 

38 t a Finance Limited AAISC£49160 NIDO HorM Finance Ltd (atFLI AABCE9808N Fellow SUbsidia,y Anyothertrai'IUCtion Trade Receiv&bles NA N, 0.03 

39 Ea Finance Limited AABCE4916D NIOO Home, finance Ltd (EHFL) AABCE9808N Fellow Subsidiary Arly other transaction Trade p.y1bles NA NA 0.80 

Security d1posits rtctlv1d 

40 £0. Finance Umititd MBCf:49160 NIDO Hotnt Finance Ltd {EHFl) AA8CE980SN Felklw Subsidiary Any other transaction from N• NA 1.46 

Interest accrued on 

41 [Cl Finance Umited AABCE4916D NIDO Home Finance Ltd (EH Fl) AABCE9W-8N Fellow Subsidiary Any other transtc:tlon b1:1rrowinu NA NA 

42 EO. Finance Umit1d MBa:49160 NIDO HOffie Finance Ltd (EHFLI AA8CE'808N Fellow Subsidiuy Any other transaction OtMr Payabln NA NA 0.30 

Gen,ral Business 

43 ECL Finance Umitad AA8CE4916D Ecap ~c & lnwstment ltd AABCE8997N Fetlow Subsidi..ry Loan loan (iven 6S0.00 ,., 50.00 3S9.00 50.00 l1:1an 11.0% 12 Months Uns.cured Purpose 

Interest income, on 50Ms pvffl 

44 ECL Finance Limited AASCE4916D [cap Se<: & lnwstment ltd AA8C£8997N FellowSubsidi;1ry Any other tranS4Ctlon to NA NA 19.12 
lnter.-.t Rece!nble on Loan 

45 Ea. finwiu Umited MBCt:49160 leap SK & Investment ltd AA8CU997N Fdlow Svbsidia.ry Any other transaction Glwn NA NI 6.02 2.24 

Ec•p Equities limited(Forme,ty Gener•l Business 

4i [Cl Fin•nce Umitad AABa49160 [LL) AACCE07170 Fellow Subsldi.-ry l1:11n Loan civen 650.00 ,., 100.00 133.00 Loan 11.2" 12 Mcnths Unsecured Purpose 

R•de-mption of Non 

Ecap Equities Limit• d(Formerly Convertible Oebentures / 

47 Ea FiMnc.t Limited AA.Sa:49160 [LL) AACCE07170 Fdlow Subsi:li&Jy Atty othf:r tnnsaction bllfnchrn.-R linked debent\lres NA N• 1.37 

Ecap Equities Umited(Formerly 

4! Ea Finance Limit ed AASa49160 EUI AACCE07170 Fellow Subsidiary Any other transaction Purch-s of securities/shares 650.00 , .. 149.69 

[cap Equities Umited(Formeftt Sale/ Redempti1:1n of HCVritieS 

4! £CL Finance limit itd AABCE4916D ELLI AACCE0717D Fellow Subsidi.-ry Any other tranJ.tc:tlon /Fund to 650.rY , .. 633.20 

Purch1se of Loan & Credit 

[cap Equities Urnited(Formerly Substitutes (lndudinc 

SO ECL Finanw limited AABCE4916D EUI AACCE0717D Fellow Subt.idla~ Any othtr transaction Hsi nmenf/ Secvritlsation) 650.00 , .. 
Ecap Equities Umited(Former1y lnt1rest income 1:1n loans ci~n 

51 Ea Fin•nai Utrited AABa:49160 EU) AACa:07170 Fellow Subt.idiary My 1:1ther tnm.Ktion IO N• N• 7.63 

Ecap Equitiu Umited(Formerfy 

52 £Cl Finance l imi1ed AABCE49160 ELLI AACCE07170 Fellow Subsidiary My other transaction Manqement Fees Income 50.00 , .. 5.36 

[cap Equitiet. l.imited(Formerly C«ponite 1\1.,.-ittt support 

53 £CL Finance Limited AA8CE49160 ELLI AACCE07170 Fdow Sub,idi1ry Any other transaction fHpaid to 2.00 , .. 0.00 

[cap Equities Limited(Formerly 

S4 Ea Fin•ACe Limited AASCE:49160 ELlJ AACCE0717D Fellow S\olbsidiuy Atty other trans.ction Cost reimburument paid to 50.00 ,. 1.67 

Ecap Equities Umited{Forme,ty Interest .xp,enses on non-

ss Ea Finan" Limited AABCE.49160 Ell) AACCE07170 Fellow Subsidiary Arly other tranuction convertibla d1benturu NA NA 0.40 

Ec:ap Equidts Umitld(Formertt Interest RKffl"ble on lOMI 

S6 Ea Finance limited AABCE49160 ELL) AACtE0717D Fellow Subsidiary Any other tr;ansaction Given NA NA 2.70 0.36 

£cap Eq11itiu Limited(Formerty 

S EaFinW1Celimited AABCE49160 Ell) AACCE07170 Fdow Subsidiary Attvothtttnnsao;tion 5ealrity Deposit hekt by N• N• 2.05 2.05 

Ecap Equities Umited(Forme,ty Non convertible debentures 

51 £CL Finance Limited AABCE49160 ELL) AACCE07170 Fettow Subsidiary Any other transaction htld by NA NA .... 6.10 

Ecap Equities Umite-d(Formerfy Int erest x.crved on 

59 Ea Finaiice limited AABCE49160 Elli AACCE07170 Fellow Subsidia,y MV other tr;ansaction borrowinJ1 NA NA 

[ cap EQuitlu Limit ed{Formerty lnt1rest Accn.ied on 

6Cl [a Finance limited AABCE49150 EUI AACCE07170 hlow Subsidiary Atty other transaction boflds/debenture N• NA o.ss 0.25 

Ecap Equities Umited(Former1y 

61 [Cl Finance Umited AABCE.49160 EUI AACCE07170 Fellow Sub~diary Any other tran,-ctlon Tr• dc pilyables NA NA 1.07 

Ec:ap Equities t.imited(Formerfy Co,-po,;iite IUAnntff Uken 

62 Ea Finance limited AABCE49160 ELLI AACCE07170 h llow Subsidiary Any other tr;ansaction from NA NA 5.76 34.44 ----- --
R.dlifmptioncf Non 

~~
~.'¢.t\Ct' f.1-;j;~ 

CoMertible Debentures/ 

63 [Cl Finance Limited AA6C[49160 Edetw• iss R•taII Finance Limited AACCA.28440 Fellow Subsidiary Any other tr•nsac:tlon benchmark link• d dt-bentures NA NA 0.12 '.J ~ -
Pwch~s/ subscription of • 

I uf/ ' 0- . 
64 Ea. Finance Limi1ed AABa4t160 Edelweiss Ret•i1 Financ. Limited AACCA28440 Fellow Subsidiary My other trans.action SK\lritict. / Fur,d from 6S0.00 "' 

SM of secvritles receipts ~\ .J )'} 
65 ea Fin.-nce Umit ed MBCE49160 Ed•twciss Retail Fin•nce limited AACCA21440 FeHow Subsidiary Any othfl' transaction to/Sal• of sewrities/wMnnts 650.a: , .. 1•a.n 

6' Ea FinMCt limited AABC!:49160 Edelweiss Reu il Financ• Limit ed AACCAl&440 Fellow SUbsidiMV My other transaction lnvestmtnt In Securitv r«cipt 650.00 ,., S2.06 ~ -a _,# 
cost reimburument received -

67 ECL Finance Limited AA6CE49160 Edelweiss Retail Finance Limited AACCA2&440 hllow Subsidiary Any o ther transtction from 50.00 "' 0.00 

68 ea. Fin.-nce Limited AA6CE49160 Ed•lwciss Ret1o11 Finance Limited AACCA2&440 F..UowSubsidiary Any other tr•ns.action Interest r•celvtd on Hcurities NA NA 0.02 



[Cl ~nu limited 

Relat~ Party Trilns.ctlon for the H-'f Ye,2,r Ended M.l.t 31, 2024 ··-·-·--. -·· ___ ., ___ .,_ .. --- --·- .. . ------ --·---

Addltloneldiscbureof mud pe,tytnn:IKtiors-~ cdy in c:aM UM re&l:qd partytnnsktionNlltestoloMl, lntar--mrpomadeposfb. advulas« lnwstm911b 

Mee» or &hen by the lltad ffldty/....._.,. TheM-detall tllNd tD be dlsdoMd CdJ aam, dur1nc the raporttnc period whwt suet, tnnadkJn wn undan:abft. 

Detalsof1hllpwty(IINdeattty 
'"--------- .,ca.-,tlnendal~-

lnc:umdto ...... _...,. ...... tntw- ~ofl:hl'--,~deposits.ect--,or ,.......,,,,_ ...... Dataa.ofthtcountffparty ettt.panyuarasuttof 
~depollls.acMnCHor -- ..,_ 

Value of the -rei.ted p-,ty V•Neof 

tr•nuictlonas Remarks on transaction 
~ture 

Type of rela1ed party Oenilsof other related puty approved by approval by durinc the 
Nat&treof {',,on/ ,,.,_. to, which ...... 

Relatioruhlp of the 
tnlnMction 

.,, __ 
the.udit ..... ri,PQrtin1 

Openinc Oosin1 lndebtedne De~ilsof advanu/ the funds will be 

counterparty with 
commit1H(fot COfflmittH period( Rs In 

balance(u balance(as ss(IMn/ othu intereorpor Interest Secured/ utilised bytht: 
Sr No. Naflle PAN N,m• PAN the~dhalf C,) Co,t Tenure Tenure 

the list.ct entity or °""" on'1 --of Indebted ... Rat•(") ........... ...tlimat e Ndpient ......... .., VT•rended) 
1.2023) Mar,24) Nbt/ any .... .. po,Jt/ ....... 

other et c.) fnveS1ment lendusa1a) 

l 

Shared premises cost received 

69 ECL Finance Umlted AABCE49160 Edelwliu Retail Finan~ Limited AACCA28440 Fellow Sl.lbsldiary Arly other tranS41ction from 50.00 "' 1.23 
lnterHt eiq>enw,s on non-

70 ECL Finance Limited AA8CE4916D Edetwe!n Ret.1n Finance Limit•d AACCA2844D F•llow Subsidiary Any other tranuction con11ertibla debentures NA NA 0.00 

71 ECL Financ• Umited AAaCE4916D Edi!twliss Ret.1il Financ.e Limited AACCA2844D Fellow Subsidiary Arly other tranPCtion Interest accrued on securities N• •• 0.02 0.00 

Non convertible debe-ntures 

n ECl Finance Limited AABCE49160 Ederw-11ss Retail Flnance limited AACCA28440 Ftllow Subsidiary Any other transaction (securities htld for tradin1) NA NA 0.46 0.4S 

lntuest tterued but not du• 

73 ECL Ffnanc.• Limited AA8CE49160 Edelwelss Retail Finance limited .AACCA28440 Fellow Sl.lbsldlary Any other transaction on non convenible debentl.lrH NA NA 0.01 0.00 

74 Ea FlnilOU limited MBCE49160 Edelweiu Retail firllM"I limited MCCA28440 Fetlow Sl.lbsldlary Any other tninsaction TmeRecffl'ilhlu . , .. 0.39 0 .17 

75 ECL Fin.1nc. Limited AA8CE49160 Edelweiss Retail Financ.e Limited AACCA28440 Fellow Sl.lbsldJ,1ry Any other transaction Other re«f~bles NA NA 0.00 
Non convertible dtbentures 

76 Ea. Finance llmltt-d .U.BC£49160 Edelweiss Retilil Finance limited AACCA2844D Fellow Sl.lbsldiary Any other transaction held by NA NA 0.10 0.00 

Edelweiss Asset Reconstn1ction S.1le of securities receipts/ 

:r: EaFrn.nc.llmited AASCE49160 Cclm,:i,1ny Limited AA8Ct93121C Fellow SubsJd1ary Ant other tn11saction securities 650.00 , .. 340.02 

Edelweus MRt RKOnstruction 

78 ECL Finance lfmlted M8CE49160 Comp.1ny Limited AABC'E9312K Fellow Subsidiary Ant other transaction M.1n1ument Fees Paid 200.00 , .. 4,35 

Edelweiu ~t Reconstruction 

79 Ea. Finance Umhed MIC£49160 Company limited M8Cf.9312X Fellow 5'lbsiclluy Any other tranwction Otherrec:IMlbSes NA NA 

Edelw,iu Asset Reconstn1ction 

80 ECL Finance Limited AA8CE49160 Comp,1n limited AABCE93121C Fellow Sl.lbsldluy Any other tranuction Trade pav,1bles NA NA 0.13 S.lS 

Edelweb.s Asset Re<onstructioft Sale of loans & U'edlt 

81 ECl Finance lfnvted MBCE4916D Ccimpany limited AABCU312K Fellow Subsidltrv Any other tnnsaction Substitl.ltes to Trusts 2,000.0C , .. 540.10 

Edelwelu As~t Reconstruction 

82 EO. Finance Umlted AA!CE49160 CompilntUmited AABC£9312K Fellow Sl.lbsldiary Arlt other transaction lnwstment In SR 1.500.0C ,., 300.10 

Edetw.iss Rurill .1nd Corponte General BvsiMSs 

83 ECl Finance lfmfted AA8CE4916D Services limltrd AAt:CS73UR Fellow Subsidiary Loan loans.1:ivln 650.00 "' 195.00 10.00 Loiln 11.0% 12Months Un1eet1red purpose 

Edelwelu Rurill and Corpor.111 

84 Ea finance limited AA8CE4916D Services limited AAXCS7311R fdow-Subskliary Any other tnnsaction Securitydll)O$its~d .. NA 

fdelweit.s Runl and Ccirporilte Sale/ Rrdemption of securities 

85 ECl Finance limited AA8CE4916D Services limited AAt:CS7311R Fellow Sl.lbsidiary A/1y other tfilnuction / Fund to 650,00 "' 270.36 
~ of l~ & Credit 

fdrlweiss Rur11I ilnd Corponite SubstiMes (lndudinc 

86 ECl Finance Limited AABCE49160 Services Limited AAt:CS7311R Fellow Sl.lbsldlary Any other transaction auignment/ Secvritlutionl 650.00 , .. 2.S0,42 

Edelweiu Runil .1nd Corponit1 Interest lncom.e on loans given 

S7 EQ. Finance limited .v.&a:49160 ServicesUmited AAXCS7311R Fellow Subsidiary Mt other tnnsaction U> NA 
"' 

4.07 

Edelw,iss Rl.lr.11 .1nd Corporiltl 

aa ea Fin.nee Limited AA&CE49160 Services Limited AAXCS7311R Fellow Subsidiary Any other tninuction Interest recei~d on securities NA NA 0.56 

Ede:M-.iu RURil .1nd Corporilte 

89 ECL Finance Limited AA8CE4916D SeMces limited AAKCS7311R F1Uow Subsidiary Any other trans.action ManH:emtnt Fees Income 50.00 , .. 3.29 

Edrlweiss Rl.lrill .1nd Corpofilt e Corporate 1uarantee support 

9C Ea. Finance Limited AASCE49160 Serviets limited AAXCS7311R fellow Subsidiary My other trans.action fHpaktto 2.00 ,.. 0.00 

Edelwtiss Rur.11 .1nd Corporilte 

91 ECL Finance Umlted AA8CE49160 ServicesLlmttrd AAKCS7311R Fellow Sl.lbsld!ary Any other tranuction Cost reimbursement paid 50.00 , .. 2.33 

Edelweiss Rl.lrill iind Corporiite 

92 EQ F"inance limited AA&CE49160 S.rvicH Umited AAKCS7311R Fllow Sl.lbsidlwy Any other tnnsaction Entlfl)rise seNice chart• paid 50.0C ,. 0.50 

Edr lweiss Rural and Corpofilte Rent/Society Maintenance 

93 ECL Finance Limited AA8CE49160 Services Limited AAKCS7311R Fellow Sl.lbsld!ary Anv oth1r transaction Charees Paid to 50.00 , .. 0.16 

Edetweiu Rurtil .1nd Corporate 

94 ECL Finance limited AAICE49160 Services limited AAKCS731lR F1llow Sl.lbsidiary Any other tranSKtion Shwed premises cost paid 50.IX , .. 0.70 

Edelweiss Rural .1nd Corpor.1te lnt• rest Rtceivable on Loan 

95 ECl Financ.e Unvted AA8CE491Ei0 Servic.s Umited AAKC5731lR Fellow Sl.lbsidltry Any other trMS.Ktion Gi~n NA N, 0.19 l.OS 

Edetweiss Runll .1nd CorpofiJtl lntere~ accrued on 

96 ECl Finance limited AA8CE49160 Services Limited AAKC57311R F1llow Sl.lbsidi•ry Any other transaction borrowin s NA NA 0.06 ..,..-:: .., ,.. 
' Edelweiss Rural .1nd Corpor.ite 

,/(,~•~///) 
97 ECL Fin.nee Unvted AABCE49160 Services Umited MXCS7311R Fellow Subsidiary Antolhlrtnnsaction Secvrity Deposit held by NA HA 0.05 o.os 

Edelweiss Rl.lral ond Corpor.,te Non convertible debtntures 

c'::! I \
t"cv 

98 ECL Flnarace Limited AA8CE49160 Services Limited AAKCS7311R F1llow Subsidiary Ant other trans.action (securities held for tradln&l NA NA 150.00 ~ I 
Edetwliss Rural iind C«p0r.ite I wl ) 1, 99 EO. Finance limiled AAaCE49160 Services Umited AAXC57311R Fellow Subsidiary Arly other transaction Trade recelvables NA NA 0.59 52.611 

Edr lwtiu Rural and Corporate \.. / // 100 ECL Fin1nce Limited AAaC[49160 ServicH Umited AAICCS7311R Fellow Subsidiary Any other transaction Trade payaba.s NA NA .\ 
Edetwffls Rurtil ,1nd Corporate Corporate cuarantee taken 

~ // 101 ECL Finance limited AA8CE49160 Services Limited AAKCS7311R Fellow Subsidiary Any other tr,,nsact!on from NA NA 6.09 35.59 ./, 
Edelweiu lnvtstment Advisors 

102 ECl Finance Limited AA8C£49160 -·· MSCE.98UH Fdow5'lbsidiary Any othlt' transaction Man.a,emtnt F11s Income 50.00 , .. 10.09 -



ECL fiMnai Umhff 

Related P~rtvT1 n•••'"" ~ •"l .,,.,,_._.,_,,. 1 for tht Half Year Ended M~r 31. 2024 

o.t.llcofhpwty(IAad..-,. 
,_)_ ...... Details of thl, counterpetty - : 

S< No. ffllftl! PAN N,M • PAN 

Edelw, in Investment Adviw rs 

103 ea. Firuince Limited MBCE4t160 Umiled AABCU811H 

E delwtiu Asset Ma n~a• ment 

104 ECL FinVICe Limited AA8CE49160 Umittd AABa82SSH 

Edelwei» Ass.t M1n~1ement 

105 ECL Fin111ce Llmltld AA!CE49160 Llmlt•d AA8CE8255H 

Edelwtiu Ass.t Man~tment 

106 ECL Finan« Limited AABCE49160 Limited AABCE825SH 

Edelwtts.S Ass.t Mana,ement 

107 ECL Fin~nc• Limited M8C£4'16D limited AA8CE8255H 

Edelwtlu Altemattw Asset 

108 ECL Finance limittd M8CE4il60 Actvfsors Umittd AAICE9810G 

Edetw.;s.s AlterMtitt Ass.t 

100: ECL Finuic:e lirnittd M8CU9160 AdvliOIS Umlted AAKf9810G 

Edelweiss Alternative Asset 

11< EQ. Finuice limited M8Cf49160 MVtson Umittd MBCt9S10G 
Edetwe,ss Alternetlv• Auet 

111 ECL Fin~~ Umittd M8CEA9160 Ad'llscrsl.lrnMd AAaCE.i810G 

112 ECL Financ• Limittd AA6CE49160 Edel Investments Limited AACCE2678M 

11! EO. Financ:e limittd M8CE4916D Edel lnnstments Umittd AACC£2678M 

114 ECL Fin~nc:e Limittd AA!CE49160 Edtl lnvHtments Limited AACCE2678M 

11S EQ. Fin~nc:e Limittd AA&Ct49160 Edel lnnstments Umittd AACCf2678M 

116 EQ. Finance Limited AA!CE4916D lndi• Credit Investment F11nd I AA8Tlll69F 

117 ECl Finance limit ed AA8CE49160 lndi• U'edit Investment Fund 11 AABT11180J 

118 Ea Fil'llnc:e Lirnittd AA&CE49160 lni:ila Credit lnwsttnent Fund II AA8Til180J 

119 ECL Finance limited AA6CE4916D lndi1 U'edit Investment Fund Ill AABTll180J 

120 ECL Finance Umited AA8Cf49160 India Credit lnwstment Fund Ill AABTil180J 

U 1 ECL Fffl1nct Limited AAICE49160 India Critdit Investment Fund Ill AABTll180J 

122 EO. Finilnt:e limited AA8CE4Sll60 lndl~ Credit Jnvestment Fund Ill AABTl8180J 

123 ECL Finilnc:t Limited AA8C£49160 Indra Credit tnvestment Fund V AACTl1813R 

124 Ect Fln~nct Llmittd AABCE49160 lndla Credit Investment Fund V AACTI1813R 

12S ECL Finance Umited AA8CE49160 lndla Credit lnVHtment Fund V AACTl1813R 

126 Ea Finilnct Umited AA8Cf49J.60 India Credit lnvntment Fund V AACTl1113R 

Edelweiss Prfv.at , Equity Tech 

UJ Ea Finance Umited AA8CE49160 fund AAATEn7SG 

121 ECLFin..-ict:Umited AA8CE49160 Edelweiss Value ind Growth Fund AAATEn78G 

12! Ea. flnir'Ci Umittd AABc:£49160 DNl)lk.Mittal AHRPM1419R 

Ul ECl finance Limited AABc:£49160 Ph1nindranath Kikar11 AKGPK4392K 

131 ECl Finance Limited AABCE4916D Kashmlra Mathew A6XPM9857F 

112 EQ. finanw Urnittd AABCE49160 SandNp Aclrwal ALOPA70nP 

133 Ea. Finance Limited AASCU9160 Mehernosh Tata A8ZPT0209J 

134 ECL Finance Limited AABCE49160 Biswamohan Mahapatra ASKPM7949M 

llS ECL Finance Limited AABCE4'160 KunnH-aran Chinni.ah BIIPC7561J 

Type of rtUted party Oeuib of other rel~t•d p,;rty 

Relationship of tM m m.action tmn,&on 

counterparty whh 

the lm:ed entityor 

its subsidiary 

Fellow Subsidiary Any other trWlsactioft Tracie Retl'Mbles 
Shared premises cost r,c,1ved 

Fellow Subsidiary Any oth4:r mnsaction from 

Fe:llow Subsidiary Any other transaction Security 0.poslt Received 

Fellow Subsldiuy Any other transaction Trade Receivables 

Fellow Subsidiary Any other transaction Security Deposit held by 

Comnuslon and brokerac• 

Fellow Subsldi~ry Any other trwlsaction received 

Fellow Subsldi~ry Any other tranuction Management FHS Paid 

Fellow Subsidiary Any other transaction Trade Receivables 

Fellow Subsldiuy Any other tnnsaction Trade payab&H 

Commiulon and brokerq:e 

Fellow Subsidiary Any other tr~nsaction .. " 
Fellow Subsld~ry Any other trans.action Cost reimbursement pM 

Fellow Subsidiary Any other tr~nsaction Trade payablts 

Fellow Subsidiary Any 0th.Ir transaction Other Payabln 

Purch~se of Loan & U'cdit 

SubstitutH (lndudlnc 

Fellow Subsidiary Any other transaction assir:nment/ Securitisation) 

Purchue of Loan & Credit 

SubstiMes (tndlldinc 

FellowSubsldfary Any othtr transaction •sslcnmenV Seturttintion) 
Fellow Subsidiary My other transaction Investment in Sec:urities 

Fellow Subsidiary Any othu transaction Trade payables 

Fellow Subsidiary AAYothtrt~ 1n .... stment In Sccuritiu 

Purchases/ subscription of 
FeNow Subsidiary Any other transaction seC1Jrities / Fund from 

fellow S11bsidlary Ally other t ransaction Purthas, ofsecuritv R1c:e!pts 

P~ / subwiption of 

Fellow Subsidiary Any oth•r t r.innctfon SICUritilS / Fund from 

Fellow Subsidiary Any other transaction Purch~se of Securitv Receipu 

Purc:hast of Loi n & Credit 

SubstiMes (lncfudin,; 

Fellow SubsidillV Any other traru.ac:tton assi nment/ Stturitisationl 

Felklw s ... bsicliary Ar,y othlor minlktion ln¥tstment In Sttvriffl 

hUow Subsidiary Any other t~sac:tion lnwstment in Secvrities 

Fellow Subsidiary Ally other transaction lnwstmtnt fn Securities 

KMP Remun~tioo Remune~ 

"" Remuneration Remuneration 

KM P Rem ... neration R, muneratlon 

KMP Remuneration Rtmuntration 

KMP Remun,ration R1munerattOn 

Independent 
direcrtor Any other transaction Sittin fll!'e 

Independent 

direator Any other trans.action SfttincfH 

Addldonll't disdowre of~ ,-rty transactions- applceblt onty In cut tha ,..lated party transadlon ,elates to loens, ~-corporal.a ~ adv.nces or lnwfflll.nts 

me.s.or.,..bythit l,tadflfidfty/...._.. nws. iMt:1111 nNdto N6doNclontyonce, dsarfncb,.,.._penod wfwnsucta tnMaction wn~ 

Inca.~---'° 
lnc:NellftYBrlendill~is 

ehMtpartyasarffUftof 
IMurNd to,... Of ... INns, .......... Dlltals of the loens, ~ dapa,dts, ...._. or 

---

c:orpcntaclapollts...._or -Value ofth, -relatitdp,;rty V•l11eof 
tnllnstction H Rtmtrks Ofl tranu,ction 

Nature 
apJ)t'Ove<f by appron lby durlnclM 

Natl.IN of (loon/ Purpose for wMch -H the ,....:tit ..... .. -. OP41nin,; Oosinc lndcbtt dne Oeu ibof 1dvlnc•/ tM funds will be 
cornmlt1H(for mmminH parlod( Rs In 

the second hlN C,J 
balancelas balance(u u lloan/ ., ... 

Co,t Tenure 
lntercorpor Interest 

T•mK• 
Se<:Yred/ uti!Mdbythe 

ynr 1nded) ~= ~" ils~ nu of indebted ... Rite(") u~red uhimat, rtdpi•nt 
1,2023) Mar,l4) debt/ any M U .. _, ....... 

other,tc..) ·~•nt (endusace) 

J 

N. .. 12.20 10.451 

50.00 y., 2.70 

NA NA 

NA NA 0.07 0.05 

NA NA 1.86 1.86 

50.0C y., , ... 
50.00 Ytt 1.3' 

N. NA 0.69 

N• N• 0.95 

50.0C YH 0.87 

50.0C YH 0.16 

NA NA 0.04 0.03 
NA N• 

6SO.OO y., 

6SO.OO , .. 
NA ., 0.61 
NA NA 

NA .. sn.M 

1.SOO.<X , .. .. .. 
.....chaWolwc:11riliHtr_.tianhm,...c .. dltw~ 

limm, i.ow-rSl~LODflaon·eomp1r°'~bba-lllJb1 
1,500.00 YH 1,874.79 Marth ZO:M. KCOfclwlify appropri,ltt ei,;plin,ltion p,owled. 

1.S00.00 Yu 

1,500.00 YH 40.84 

6SO.OO Yu 275.00 .. .. U9.52 .. .. 27.74 23.20 

NA NA 3S.75 30.AS 

Asp,r 

NA c:empanles Act 3.3S 

..... 
NA companiesAct 1.11 

A,pe 

~

·-~ 
NA companies Act 0.81 ~ nce;i t.,~, 

'f..,( \ ~,· ASptr cf ~ \ NA companiH Act 0.43 

.,.., \ ) ~ NA c:ompaniH Act 1.03 .... '\__ ~ ~ NA companies Act 0.05 

AS per 

NA c:ompaniH Ac:t 



ECL f\n&nc. Umhed 
_R•lated Party Transaction for the H;r,lf Yur Endad Mir 31, 2024 

o.tals vfthe party(lad entity 

,..........,1 .............. o.talsofthec:own:e,perty - V1lveofthe 

rel.t•d~rty 
tAMKtionu R.l!martlson 

TYJM, of r• lated ~rty Detail, of other re lated ~rty approved by •WCMllby 

a.lationsMp of the 
tran.wcdon tnns.rtion ttieaudit ..... 

counter~rty with 
commlttu {for commltt•• 

Sr No. Nam• PAN N.tm• PAN 
the listed • ntity or 

thesecondh1lf 

itswbsidiary 
,...,.nded) 

lnd•p•ndent .... , 
136 ECL Fln.1t1ct Limited AA8C£49160 Shiva l(um.11r AGZPKS4S3C direcrtor Any other tranuction Sittin&fH NA companfes Act 

Independent Asper 

137 £CL Fln&11c• Limit.cl AABCf49160 A.tlokGupt,t AMPG6718R dirKl'tOr Any other tnnsaction Sittinr:ftt NA comi»nln Act 

lndepend•nt .... 
138 EQ. Finance Limit.cl AABCE.49160 ~rA..J:a.l AAEPIC7913N dir.-crtor Any oth•r tnnsactiot'I SittinJfH N,1 companies Ac, 

lnd•pendent .... 
139 Ea. finance Limited AA8C£49160 Atul Pande AANPP662SIC dir•cnor Any othu tninsactlon Slttin1tee NA comp.1nles Act 

140 E:Cl Fin1nct Umited AABC£49160 Edelwelss Metal limittd AA8a4440f' Fellow Subsidiary Any othu tninsaction Tnide Receivables NA N• 
Edelweiss Gklbal WHlth S•le of Loans & Clitd"n 

141 ECL finance Limited AA8C£49160 Man1eem.nt limited AA8Cl7567C Fellow Subsidl,1ry Any other tr.1ns.actlon Substitutes to Trusts 6S0.00 , .. 
Edetwflss Glooal WHlth 

142 Ea. Fin.tnct Limited AA8CE49160 Manar:ement Limited AAB07567C Fellow Sub~1di1ry Any other trans.action Other r•cei'ables NA NA 

143 Ea Fln.1nm Umited AA8CE49160 S.kura India Manaaement Limited ABGCS323S8 Fe&wSubsidi.-y Any other tr.ns.Ktion Advisorv fHs paid to 

144 Ea fin.1nce Umited Maa.t9160 S.lcu11 India Manaa•ment Umittd A!GCS323S8 Fellow Subsidiary Any other tnnsxtion Tmepay..bles NA NA 

145 Ea Fin,1nce Limited AABCE-49160 EdelGive foundation AABCE98070 Fellow Subsidiary Any oth•r t11nsxtion T11de payabln NA NA 

£cap Equities Llmittd(Formerly 

l'f EO. fin.tnct Limited AA&CE.49160 nu AACC£07f70 fellowSub~ Any other tAMKtion Tme RKemb$H N, NA 
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Chetan T. Shah & Co. 
Chartered Accountants 
Office No. 3, Wing-A, Ground floor, 
Satyam Shopping Centre, 
Ghatkopar-(East), 
Mumbai - 400077 

V. C. Shah & Co. 
Chartered Accountants 
205-206, Regent Chamber, 2nd Floor, 
Jamnalal Bajaj Road, 
208, Nariman Point, 
Mumbai - 400021 

Joint Auditor's Report on Asset Cover and Compliance with all Covenants as at March 31, 2024 under 
Regulation 56(l)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) for submission to SBICAP Trustee Company Limited and 
Beacon Trusteeship Limited (the 'Debenture Trustees') 

To the Board of Directors of 
ECL Finance Limited 

1. This report is issued in accordance with the terms of engagement agreement dated May 25, 2023 with ECL Finance 
Limited (hereinafter the "Company"). 

2. We Chetan T. Shah & Co. and V. C. Shah & Co., Chartered Accountants, are the Joint Auditors of the Company 
and have been requested by the Company to examine the accompanying Statement showing 'Asset Cover as per 
the terms of the Debenture Trust Deed / Information Memorandum / Debenture Trust Agreement and Compliance 
with Covenants' for listed non-convertible debt securities as at March 31, 2024 {hereinafter the "Statement") which 
has been prepared by the Company as prescribed by Securities and Exchange Board oflndia (SEBI) circular dated 
November 12, 2020 as amended, from the audited financial results and other relevant records and documents 
maintained by the Company as at year ended March 31, 2024 pursuant to the requirements of the Regulation 
56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, (hereinafter the "SEBI Regulations"). 

This Report is required by the Company for the purpose of submission with Debenture Trustees of the Company 
to ensure compliance with the SEBI Regulations and SEBI Circular SEBI/HO/MIRSD/MIRSO CRADT/CIR/P/2 
022/67 dated May 19, 2022 ("the circular") in respect of its listed non-convertible debt securities('Debentures'). 
The Company has entered into agreement with the respective Debenture Trustees as stated in the "Table II" of 
the Statement" in respect of such Debentures. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. This 
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation 
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are 
reasonable in the circumstances. 

4. The Management of the Company is also responsible for ensuring that the Company complies with all the relevant 
requirements of the SEBI Regulations, Circular and for providing all relevant information to the Debenture 
Trustees and for complying with all the covenants as prescribed in the Debenture Trust Deeds / Debenture Trust 
Agreements entered into between the Company and the Debenture Trustees ('Trust Deeds') and Information 
Memorandum. 

Auditor's Responsibility 

5. It is our responsibility is to provide limited assurance as to whether: 

6. 

(a) the Company has maintained asset cover as per the terms of the Debenture Trust Deeds / Information 
memorandum / Debenture Trust Agreement; and 

(b) the Company is in compliance with all the covenants as mentioned in the Debenture Trust Deeds / 
Information memorandum / Debenture Trust Agreement as on March 31, 2024. 

requirements 
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7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) I , Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial Infom1atio11, and Other Assurance and 
Related Services Engagement~. 

8. We have audited the financial statements of the Company for the year ended March 31, 2024 and issued an audit 
opinion vide our report dated May 08, 2024. Our audit of such financial statements was conducted in accordance 
with the Standards on Auditing and other applicable authoritative pronouncements issued by Institute of 
Chartered Accountants of India ('ICAI'). Those Standards require that we plan and perform the audit to obtain 
reasonable assurance as to whether the financial statements are free of material misstatement. 

9. Our scope of work did not involve us perfonning audit tests for the purposes of expressing an opinion on the 
fairness or accuracy of any of the financial information or the financial results of the Company taken as a whole. 
We have not pe1fonned an audit, the objective of which would be the expression of an opinion on the financial 
results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not express 
such opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the 
applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in nature and timing from, 
and are less extent than for, a reasonable assurance. Consequently, the level of assurance obtained is substantially 
lower than the assurance that would have been obtained had a reasonable assurance engagement been performed. 
Accordingly, we have performed the following procedures in relation to the Statement: 

a ) Obtained and read the Debenture Trust Deeds I Debenture Trust Agreements and Information 
Memorandum and noted the asset security cover required to be maintained by the Company. 

b) Traced and agreed the principal amount of the listed non-convertible debt securities outstanding as on 
March 31, 2024 to the audited fmancial statements and books of account maintained by the Company as 
at and for the period ended March 31, 2024. 

c) Obtained and read the particulars of asset cover in respect of listed non-convertible debt securities 
outstanding as per the Statement. Traced the value of assets from the Statement to the audited financial 
statement and books of accounts maintained by the Company as on March 31, 2024. 

d) Obtained the particulars of security created in the register of charges maintained by the Company and 
'Form No. CHG-9' filed with Ministry of Corporate Affairs ('MCA'). Traced the value of charge created 
against Assets to the Asset Cover in the attached Statements. 

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining any 
other loan and determined that such assets are not included in the calculation of Asset Cover in respect of 
listed non-convertible debt security. 

f) Obtained and read the legal opinion taken by the Company to consider Security Receipts of underlying 
impaired loans, as long-term receivables and accordingly consider the same as security for the purpose of 
calculation of asset cover. 

g) Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the accompanying 
Statement. 

h) Compared the Asset Cover with the Asset Cover required to be maintained as per Debenture Trust Deeds 
I Debenture Trust Agreements I Information Memorandum. 

i) With respect to compliance with covenants (including fmancial, affirmative, informative and negative 
covenants) as mentioned in Table III of the Statement, we have performed following procedures: 

(i) Obtained the copies of bank statements and traced the date of repayment of principal and interest 
due on sample basis during the period April 1, 2023 to March 31, 2024. 

(ii) We have verified the compliance of debt covenants as per the Debenture Trust Deeds / Information 
Memorandum / Debenture Trust Agreements till date of this certificate. With respect to the 
cov(Want for the quarter and year ended March 31, 2024 for which ~s=;aft~~e date of this 
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(iii) Perfonned necessary inquiries with the management regarding any instances of non-compliance of 
covenants during the year ended March 31, 2024. 

j) With respect to covenants other than those mentioned in paragraph l0(i) above, the management has 
represented and confirmed that the Company has complied with all the other covenants including 
affinnative, informative, and negative covenants, as prescribed in the Debenture Trust Deeds/ Information 
Memorandum / Debenture Trust Agreement, as at March 31, 2024. We have relied on the same and not 
performed any independent procedure in this regard. 

k) Performed necessary inquiries with the Management and obtained necessary representations. 

Conclusion 

Based on the procedures performed by us, as referred to in paragraph 10 above and according to the information and 
explanations received, reliance on legal opinion as referred in paragraph l0(f) and management representations 
obtained, nothing has come to our attention that causes us to believe that: 

a) The Company has not maintained asset cover as per the terms of the Trust Deeds / Debenture Trust 
Agreements / Information Memorandum; and 

b) The Company is not in compliance with all the covenants as mentioned in the Trust Deeds / Information 
Memorandum I Debenture Trust Agreement as on March 31, 2024. 

Restriction on Use 

The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in 
paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustees and is not to be 
used or referred to for any other person. Accordingly, we do not accept or assume any liability or any duty of care for 
any other purpose or to any other person to whom this report is shown or into whose hands it may come. We have no 
responsibility to update this certificate for events and circumstances occurring after the date of this report. 

Chetan T. Shah & Co. 
Chartered Accountants 
ICAI Firm Registration Number: 116652W 

Partner 
Membership No.-101828 
UDIN: ~l.-101.R~&'i3k FOU l'I\ .1.S'S-:J. 
Place: Mumbai 
Date: May 8, 2024 

V. C. Shah & Co. 
Chartered Accountants 
IC.AI Firm Registration Number: 109818W 

Viral J. Shah 
Partner 
Membership No.-110120 
UDIN:'2411O l 2.DB~f:~0Y6.f~'g 
Place: Mumbai 
Date: May 8, 2024 
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ECL Finance Limited 

Security Cover as on March '31, 2024 

ColumaA ColumDB Column C 1 ColumnD lt Cohamn E.11 Colum.oF._ Columac • ColumoB vi Cohumal ..u ColumaJ Column K I CotumoL I CohamoM Cohama N I Column o 

Table I Amount in /NR Crore 

Exclusive Pari,J,ssu Assets not offered 
Elimination 

(TotalC to 
hrticulus Exclusive Charge Parlhssu Char&e ParlPassu Charie (amount in Related to only those items covered by this tertillcatt 

Chtra:e Charge as Security 
n~atlve) 

HJ 

Dtwip-of Carryio&lbook value for Ca.rrylo& valut/book value for pari 
aut1 for wtllcb Assets shared by pari 

debt 2mount ndusive cbarcc 1ssc111''htre passu char&e asnts l\'bt.rt market 
this ttrti6c:ate pa.nu debl holder Other assets oa n'hidl Markel Value for Marktt Va.lat for Total 

Dt bt for wtllcb tbls: Debt for 'ft'llldl this con$1dtrtd more tb2.n market value is aot value is not asccruiaab~ or 
rd>te ctrt'ificattbrin& Other Secured Debt «rtfficate bdD1, 

(lndudts debt for wb.kh then is pari-Pusu 
once (due to udusf,.•e As.sets charscd OD Part pauu cllarze 

applicable (For £1,- Bank Balantt. 
Valut(• K+L,+M+N 

tbis ctrtificatt ts iuutd chart,t (udud.iD& items £iduslvebasis 
ascertainable or applicable (For 

Assets• } 
issutd issued plu.s pad passu Ea,. Bank Balance.. DSRA DSRA market valut ls not 

& othn dtbl wilb covt rtd la column F) 
partpassu cbarac) chart•} marker value is aol applicable) applicable) 

Rdatin2 10 Column F 

BookValut Book Value Yes/No Book Value Book Value 

ASSETS 

Property, Plant and Equipment No 42.94 42.94 

c.p;w Work-in Progress No 

Right ofUse Assets & 
Revaluation Reserve 

No 42.46 42.46 - -

Goodwill - No - - -
Intangible Assets No 3.37 - 3.37 

lntangi"blc Assets under 
DcvcloDJJ1ent 

No -
Securities held for trading No - -

Investments 1,979.97 Yes 2,066.53 3,351.40 7,397.90 1,979.97 2,066.53 4,046.50 

Loans (Refer note no. 3) 
Gross Standard Yes 887.43 116.62 262.07 1,266.12 887.43 887.43 
Loans -

Inventories No - -
Trade Receivables Ye; 502.05 502.05 502.05 502.05 

c..h and c..h Equivalents Ye; 512.11 512.11 512.11 512.IJ 

Bank Balances other than 
r-A!:h ~ntl ,..,.,.\. Enuiva1cntt 

Ye; 21.53 2.86 3.38 27.77 21.53 21.53 

Others 
Other Financial Yes 38.95 
Assets 

5.98 64.10 109.03 44.93 44.93 

Other Non• - Yes 5.79 44.88 5.79 S.79 
Financial Assets - 50.67 

Current tax Yes 249.93 249.93 249.93 
assets (net\ 249.93 

Defened1alt No 552.59 
assets Coetl 552.59 

Derivative 
financial - No 71. 19 71.19 
instruments 

Total 1,979.97 4,284.29 125.46 4,438.38 10,828.10 1,979.97 - 2,066.53 2,223.75 6,270.24 

--
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ECL Finance limited 

Security_ Cover as on March '31, 2024 - · -· -- -, Table I ·--·-. . ··· ·- - · - ..... - -Amount in INR Crore 

Column A ColunmB Column C1 ColumnD 1 ColumnElii ColumnF"' ColumnC ' ColulDDB o1 Column I "' Cohno.n J ColumnK I ColuDlllL Columa M Columo N 

Exdusive ParlPassu Assets not offered 
Elimination 

(Total C to 
Part1cul:1.r1 

Char&e 
Exclusive Charze 

Charge 
ParlPassu Chari:e ParlPassu Charge 

as Security 
(amount in 

H) 
Related to only those items covered by this certificate 

nesuaUve) 

Description or 
AsstU Shared by pari Carrying /book value for Carryln& valut/book valut for pari 

asJtt forwt:ilcb dtbt amouot exclusive charge assets \.\'htrt passu c:barat asstts "1,ert mark.t i passu dtbl bolder Otbtr ~ on whic:.b M2rktf Value for Marktc Vahle for tblset:rtiflatt Debt for which lbls Debt for wbkb lb.is consldtrtd mon tbao rmrkt t value is not value is not :1.s«rtabaablt or 
rtlatt ctrtlfi.otebei.as Otbtr Secured Dd>t ctrti&cltt btm& 

(indudes dtbl for which thtrt is pari-Pu sa 
oott (due to udu.sive Assets cb.ar&td oa 

ascutainablt or applicab~ {For 
Psripassu:c:.bargt 

appUcabk (For £a-:Buk Bab.nee. this certificate is lssutd cha.f'lt Cn cludiDc items Exclusive basis AHelS .. • Issued issued 
& other dtbt wllb covntd lo column F) 

plcasparl passu Ea- Bank Balanct, DSRA DSRA market vahle 1:$ uot 

paripw:utbarp) <har&t) market value is not appUcable) applicable) 

RtbtiDe 10 Column F 

Book Value Book Value Yes/ No Book Value Book Value 

LIABILITIES 
Debt securities to which this 
cenificatc pertains (refer Note Secured NCDs - Yes 2,448.58 2,448.58 
I and 2) 

Other debt sharing pari•passu 
Secured 
Borrowings from 1,979.97 No 1,424.72 3,404.70 

c:har&e with above debt Banks and Fl 

Other Debt No - - - -
Subordinated debt No 1,114.17 1,114.17 

Bort0win'5 No - - -
Bank No - -not to 

Debt Securities Unsecured NCDs be filled - No 450.00 450.00 

Derivative 
Others financial No - -

instruments 

Trade payables No - - -
Lease Liabilities No - -
Provisions No - -

Other fuw>cial No 116.62 116.62 Others liabilities 

Total - 1,979.97 - 3,873.31 116.62 1,564.17 7,534.07 - - -
Cover on Book Value I.II 

Cover on Market Valut ~ 

Notes: 

1. Includes secured NCDs of Rs. 312.04 crore of face value which are held in t reasury by the Company. These secured NCDs were reduced from total outstanding secured NCD in the Financial Statement. 

2. IND-AS adjustment for effective Interest rate on secured Debt Securities is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis. 

3. Total assets available for secured debt securities of Rs. 4284.29 crore are restricted t o the extent of minimum-security coverage required under Debenture trust deed/ information memorandum. 
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ECL Finance Limited Table II 
Statement of Asset Cover as at March 31, 2024 

Amount in. JNR crores 
JSIN wise details 

S.No. ISIN Trustee Name Facility 
Debenture Trust Deed (DTD) Type of Ason March Cover Assets 

reference charge 31,2024 Required Required 
Non-Convertible Debenture trust deed dated I 

I INE804I078Y8 Beacon Trusteeship Limited Debt Securities August 2018 Paripassu 59.13 1.00 59.13 

Non-Convertible Debenture trust deed dated I 
2 INE804I079Y6 Beacon Trusteeship Limited Debt Securities August 2018 Paripassu 272.13 1.00 272.13 

Non-Convertible Debenture trust deed dated 23 
3 INE804IA7105 Beacon Trusteeship Limited Debt Securities May 2019 Paripassu 67.41 1.00 67.41 

Non-Convertible Debenture trust deed dated 23 
4 INE804IA7l 13 Beacon Trusteeship Limited Debt Securities May20l9 Paripassu 29.90 1.00 29.90 

Non-Convertible Debenture trust deed dated 23 

5 INE804IA712l Beacon Trusteeship Limited Debt Securities May2019 Paripassu 14.84 1.00 14.84 

Non-Convertible Debenture trust deed dated 23 

6 INE804IA7147 Beacon Trusteeship Limited Debt Securities May2019 Paripassu 6.57 1.00 6.57 

Non-Convertible Debenture trust deed dated 23 
7 INE804IA7139 Beacon Trusteeship Limited Debt Securities May2019 Paripassu 35.48 1.00 35.48 

Non-Convertible 
8 INE804IA7212 Beacon Trusteeship Limited Debt Securities 

Debenture trust deed dated 23 
May2019 Paripassu 86.10 1.00 86.10 

Non-Convertible 

9 INE804IA 7220 Beacon Trusteeship Limited Debt Securities 
Debenture trust deed dated 23 
May 2019 Paripassu 47.36 1.00 47.36 

Non-Convertible Debenture trust deed dated 23 

10 INE804IA7238 Beacon Trusteeship Limited Debt Securities May2019 Paripassu 94.66 1.00 94.66 

Non-Convertible 

11 INE804IA7246 Beacon Trusteeship Limited Debt Securities 
Debenture trust deed dated 23 
May2019 Paripassu 49.00 1.00 49.00 

Non-Convertible Debenture trust deed dated 23 

12 INE804IA7253 Beacon Trusteeship Limited Debt Securities May 2019 Paripassu 40.48 1.00 40.48 

INE804IA7014 
Non-Convertible Debenture trust deed dated 28 

13 Beacon Trusteeship Limited Debt Securities Dec 2018 
Paripassu 111.10 1.00 111.10 

INE8041A7022 
Non-Convertible Debenture trust deed dated 28 

14 Beacon Trusteeship Limited Debt Securities Dec2018 
Paripassu 195.26 1.00 195.26 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 2 

15 INE804I07YF6 Limited Debt Securities September 2014 Paripassu 10.00 1.00 10.00 

SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 2 

16 INE804I07YP5 Limited Debt Securities September 2014 Paripassu 10.00 1.00 10.00 

SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 2 

17 INE804!07ZE6 Limited Debt Securities September 2014 Paripassu 5.00 1.00 5.00 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 2 

18 INE804I07ZT4 Limited Debt Securities September 2014 Paripassu 10.00 1.00 10.00 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 5 
19 INE804I07ZY4 Limited Debt Securities January 2015 Paripassu 10.00 1.00 10.00 

SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

20 INE804!07E34 Limited Debt Securities September 2015 Paripassu 20.00 1.00 20.00 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

21 INE804I07E42 Limited Debt Securities September 20 I 5 Paripassu 12.50 1.00 12.50 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

22 INE804I07E59 Limited Debt Securities September 2015 Paripassu 150.00 1.25 187.50 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 13 

23 INE804I073Z6 Limited Debt Secur ities Juy 2015 Paripassu 36.00 1.00 36.00 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

24 INE804l07H49 Limited Debt Securities September 2015 Paripassu 25.00 1.00 25.00 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

25 INE804l07O32 Limited Debt Securities September 2015 Paripassu 25.00 1.00 25.00 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

26 INE804l07V09 Limited Debt Securities September 2015 Paripassu 10.00 1.00 10.00 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

27 INE804I07V82 Limited Debt Securities September 20 I 5 Paripassu 10.00 1.00 10.00 

~ 
SBICAP Trustee Company Non-Convertible Debenture trust deed dated 28 

1.00 
28 ,~4JOvX49~ ,- ;hilnited Debt Securities September 2015 Paripassu 22.50 22.50 

~ 
~

. ~ 
S_Bl!~AP Trustee :?:CompZ.: •• ---Convertible Debenture trust deed dated 16 

I 9 04I078M.. \ imi d ~ "( . S ~~urities ~:::-;;.t~ Paripassu 500.00 1.25 625.00 

\ -. 
~E804IO~-✓ 

SBJCj\P Truste, rN; ~pany I;;~ ve_nib~~e « ~~ed dated 28 " 
30., Limited I ,(5 ~1i~~ Paripassu 125.00 1.25 156.25 

" ' 
.\nttes 
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S.No. ISIN Trustee Name Facility 
Debenture Trust Deed (DTD) Type of As on March Cover Assets 

reference charge 3 1,2024 Required Required 
SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 16 

31 INE804!07 I Y3 Limited Debt Securities Jun 2016 Paripassu 180.00 1.25 225.00 

!NE804!073E l SB ICAP Trustee Company Market Linked Debt Debenture trust deed dated 16 Paripassu 2.00 1.00 2.00 
32 Limited Securities Jun 2016 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 5 

33 
INE804107C93 Limited Debt Securities January 2015 Paripassu 3.00 1.00 3.00 

SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 5 

34 
INE804!07EOO Limited Debt Securities January 2015 Paripassu 7.00 1.00 7.00 

SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 13 

35 
INE804!07H64 Limited Debt Securities Juy2015 

Paripassu 1.00 1.00 1.00 

SB ICAP Trustee Company Non-Convertible Debenture trust deed dated 5 
INE804!07105 Limited Debt Securities January 2015 Paripassu 0.80 1.00 0.80 

36 
SBICAP Trustee Company Non-Convertible Debenture trust deed dated 13 

INE804!07024 Paripassu 40.00 1.00 40.00 
37 Limited Debt Securities Juy2015 

Total (A) 2,324.22 2,562.97 
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ECL Finance Limited 
Statement of Asset Cover as at 
March '31st,2024 

Details of Debenture trust deeds entered by Company: 
,,, 

" 
Sr. No 

\• 

1 

2 

3 

4 

5 

6 

7 

8 

> 

Particulars· 
,, 

1 
; 

; 

Debenture trust deed 
dated 1 August 2018 

', 

.. ,. 

f ' 

Debenture trust deed 
dated 28 December 2018 

Debenture trust deed 
dated 23 May 2019 

Debenture trust deed 
dated 2 September 2014 

Debenture trust deed 
dated 5 January 2015 

Debenture trust deed 
dated 13 July 2015 

Debenture trust deed 
dated 28 September 2015 
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May 8, 2024 

BSE Limited 
P.J. Towers, Dalal Street, 
Fort, Mumbai - 400 001 
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National Stock Exchange of India Limited 
Exchange Plaza, 

Plot No. C/ 1, G Block, 
Bandra- Kurla Complex, 

Bandra (E) Mumbai - 400 051 

Re: Email clarification received from Stock Exchange on SEBI Circular No. SEBI/HO/DDHS/DDHS
RACPOD1/P/CIR/2023/172 dated October 19, 2023, issued w.r.t. Ease of doing business and development 

of corporate bond markets revision in the framework for fund raising by issuance of debt securities 

Sub: Disclosure regarding borrowings FY 2023-24 

Dear Sir /Madam, 

With reference to the captioned matter, please find below the disclosures required in the referred email: 

1. Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores) - Rs. 6459.47 crores* 

2. Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores) - Rs. 4071.70 crores* 
3. Highest credit rating of the company relating to the unsupported bank borrowings or plain vanilla 

bonds, which have no structuring/ support built in - Annexure A to be referred to 
4. Incremental borrowing done during the year (qualified borrowing) (Rs. In Crores) - Rs. 440 crores* 
5. Borrowings by way of issuance of debt securities during the year (Rs. In Crores) - Nil 

*Only principal outstanding borrowings 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

Ff ECL :~imited 

~Agarwal 
Chief Financial Officer 

Encl. as above 
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Annexure A 

Credit Rating Agency Current credit rating/ Outlook 

Acuite Ratings & Research Acuite A+ / Stable 

Brickwork Ratings BWR AA- / Negative 

CareEdge Ratings (CARE Ratings Ltd) CARE A / Stable 

CRISIL Ratings Limited CRISIL A+ / Stable 

ICRA Limited 
fICRA] A+/ placed on rating watch with negative 

implications 

Product 
Name of the Credit Rating Highest Credit Rating during 

Agency previous FY 

LongTermNCD ACUITE AA-

Perp-Debt ACUITE A+ 

Long Term Sub-Debt BWR AA-

Long Term NCD BWR AA-

LongTermSP BWR PP-MLDAA-

Perp-Debt BWR A+ 

Bank Borrowings CARE A+ 

Commercial Pa per CARE Al+ 

Long Term Sub-Debt CARE A+ 

Long Term NCD CARE A+ 

Long Term SP CARE PP-MLD A+ 

Bank Borrowings CRISIL AA-

Commercial Paper CRISIL Al+ 

Long Term Sub-Debt CRISIL AA-

Long Term NCD CRISIL AA-

Long Term SP CRISIL PP-MLD AA-

Perp-Debt CRISIL A+ 

Bank Borrowings ICRA A+ 

Long Term Sub-Debt ICRA A+ 

Long Term NCD ICRA A+ 

Long Term SP ICRA PP-MLDA+ 
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