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May 08, 2024

BSE Limited National Stock Exchange of India Limited
P.]J. Towers, Dalal Street, Exchange Plaza,

Fort, Mumbai - 400 001 Plot No. C/1, G Block,

Bandra- Kurla Complex,
Bandra (E), Mumbai - 400 051.

Sub: Outcome of Board Meeting and submission of Financial Results for the Quarter and
Year ended March 31, 2024

Madam/ Dear Sir,

Pursuant to Regulation 51 read with part B of Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('the Listing Regulations'), this is to inform you that
the Board of Directors of the Company at its meeting held on May 08, 2024, has inter-alia
approved/noted the following:

1. Audited Financial Statements for the Quarter and Financial Year ended March 31, 2024;

2. Fund raising by way of issuance of Non-Convertible Debentures aggregating to Rs. 5,000
crores on a Private Placement basis in one or more tranches, subject to the approval of
the shareholders of the Company;

Resignation of Ms. Kashmira Mathew as the Company Secretary and Compliance
Officer under the applicable SEBI laws, with effect from May 31, 2024; and

@

L

Appointment of Ms. Inara Wadhwania as the Company Secretary of the Company and
Compliance Officer under the applicable SEBI laws, with effect from June 01, 2024.

In this regard, please find enclosed the following details:

a) Audited Financial Results of the Company for the Quarter and Year ended March 31,
2024, duly approved by the Board of Directors at its meeting held on May 08, 2024,
together with the Report of the Auditors’ thereon;

b) Declaration pursuant to Regulation 52(3) of the Listing Regulations;

c) Disclosures of Related Party Transactions for the half year ended March 31, 2024,
pursuant to Regulation 23(9) of the SEBI Listing Regulations;
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d) Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015;

e) Security Cover Certificate pursuant to Regulation 54 of the SEBI Listing Regulations; and

f) Disclosure on Borrowing pursuant to clarification received from the Stock Exchange on
SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated
October 19, 2023, issued w.r.t. Ease of doing business and development of corporate
bond markets revision in the framework for fund raising by issuance of debt securities
by Large Corporates.

Time of the Board Meeting: 05:30 PM to 08:30 PM.
Kindly take the same on record.

Thanking you,
For ECL Finance Limited

'k,':l‘ M.ﬂ-'Hﬁ“’

Kashmira Mathew
Executive Director & Head - Governance
Encl: as above
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May 08, 2024

BSE Limited National Stock Exchange of India Limited
P.]. Towers, Dalal Street, Exchange Plaza,

Fort, Mumbai - 400 001 Plot No. C/1, G Block,

Bandra- Kurla Complex,
Bandra (E), Mumbeai - 400 051.

Sub: Declaration in respect of Joint Auditor’s Report with unmodified opinion under
Regulation 52(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

Madam/ Dear Sir,

Referring to the captioned subject, we hereby declare that the Joint Statutory Auditors of the
Company, M/s. V.C. Shah & Co., and M/s. Chetan T. Shah & Co., have issued the Audit Report
with unmodified opinion in respect of the Audited Financial Statements of the Company for the
Quarter and Financial Year ended March 31, 2024.

Request you to please take the above on record.

Yours faithfully,
For ECL Finance Limited

KJ M.:fLwJ

Kashmira Mathew
Executive Director & Head - Governance
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Chetan T. Shah & Co. V. C. Shah & Co.

Chartered Accountants Chartered Accountants

Office No. 3, Wing-A, Ground floor, 205-206, Regent Chambers, 2™ floor
Satyam Shopping Centre, Jamnalal Bajaj Road,
Ghatkopar-(East), 208, Nariman Point

Mumbai — 400077 Mumbai — 400 021

Independent Auditor’s Report on Audited Quarterly financial results and year to date results of
Company pursuant to regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

To
The Board of Directors of
ECL Finance Limited

Report on the audit of the Financial Results
Opinion

We, Chetan T. Shah & Co. (‘CTSC’) and V. C. Shah & Co. (‘VCSC’) have jointly audited the accompanying
audited financial results of ECL Finance Limited (the “Company”) for the quarter ended March 31, 2024 and
year to date from April 1, 2023 to March 31, 2024 (the “Financial Results”) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Financial
Results:

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Accounting Standards, RBI Guidelines and other accounting principles generally
accepted in India of the total comprehensive income comprising of net profit and other comprehensive
loss and other financial information of the Company for the quarter ended March 31, 2024 and for the
year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit Financial Results” section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

This Financial Results which is the responsibility of Board of Directors, has been compiled from the annual audited
financial statements. The Company’s Board of Directors are responsible for the preparation of the Financial
Results that gives a true and fair view of the total comprehensive income comprising of net profit and other
comprehensive loss of the Company and other financial information in accordance with the applicable Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder, the circulars,
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time (‘RBI Guidelines’) and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; makin /g:pxdgments and estimates
sand prudent; and the design, implementation and maintenance-of gdbquate‘?hicmal financial
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Chetan T. Shah & Co. V. C. Shah & Co.

Chartered Accountants Chartered Accountants

Office No. 3, Wing-A, Ground floor, 205-206, Regent Chambers, 2™ floor
Satyam Shopping Centre, Jamnalal Bajaj Road,
Ghatkopar-(East), 208, Nariman Point

Mumbai — 400077 Mumbai — 400 021

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Results that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e  Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial results in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the Financial Results, including the disclosures,
and whether the Financial Results represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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Chetan T. Shah & Co. V. C. Shah & Co.

Chartered Accountants Chartered Accountants

Office No. 3, Wing-A, Ground floor, 205-206, Regent Chambers, 2™ floor
Satyam Shopping Centre, Jamnalal Bajaj Road,
Ghatkopar-(East), 208, Nariman Point

Mumbai — 400077 Mumbai — 400 021

We also provide those charged with governance with a Financial Results that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

Further we report that the figures reported for the quarter ended March 31, 2024 represent the balancing figures
between the audited figures in respect of the financial year ended March 31, 2024 and published unaudited figures
for the nine months ended December 31, 2023, which were subject to limited review by us as required under listing
regulation. Our opinion is not modified in respect of this matter.

For Chetan T. Shah & Co. For V. C. Shah & Co.
Chartered Accountants Chartered Accountants
ICAI Firm Registration Number: 116652W ICAI Firm Registration Number: 109818W
‘ 5 / O \ &
MUMBAL | %
Chetan T. Shah c“& ) , Viral J. Shah
Partner \ﬁf ed ‘!\"C"x\ﬂ\ Partner
Membership No.: 101828 o Membership No.: 110120
UDIN: 2L 101822 BK FOUK 227 4 UDIN: 2U110)2.0 BKF&O KUYl 68
Date: May 8§, 2024 Date: May §, 2024

Mumbai Mumbai
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Financial results for the quarter and year ended 31st March 2024

(X in Crores)
Quarter Ended Year Ended
Particulars March December March March March
31, 2024 31, 2023 31, 2023 31,2024 31, 2023
) (Audited) (Unaudited) = (Audited) (Audited) (Audited)
1:Revenue from operations
(a) Interestincome i ) 128.70 117.24 213.00 . 543,26 1,016.37
!(b) Dividend income 0.14 - - 0.14 -
(c) Fee and commission income ) ) ) 9.94 17.50 33.38 73.61 83.58
i(d) Nst gami‘(iOss) on falr value changas ) 207.96 105.05 127.40 621.07 405,27
Tp_ga_l ‘r_eya_nue___frpm“upgra.tlons ) S, 346.74 239.79 373.78 1,238.08 1,505.22
2 Other income - ) 21.44 8.07 9.22 35.68 96,98
3/ Total income (1+2) ' ' ) 368.18 247,86 383.00 1,273.76 1,602.20
4 Expenses o .
| (a) Finance costs ) ) ) 21551 206.04 252.51 865.45 1,018.59
(b) Net Eoss on derecognition of financial instruments under amorllsed cost - 112,38 168,03 256.29 198.56
(c) Impalrment on financial mstruments ) ) 13.96 .. (165.04) . (126.56) (273.17) (11.97)
| (d) Employee benefils expense ) ) ! 24,56 | 16.97 7.29 78.06 78.21
' (e) Depreciation and amortisation ‘expense R 291 ] 244 245 10,29 10.29
(f) Other expenses _ _ 50.84 39.49 | 48.32 152.41 174.19
Total expenses o R 307.78 212.28 | 352,04 1,089.33 1,467.87
5!Profit / (Loss) before tax (3-4) _ 6040 3558 | 30,96 184.43 134,33
6 Tax expense i 16.06 7.38 1.15 49,23 23.49
‘Current tax - - - - -
‘Deferred tax 16.06 7.38 1.15 49.23 23.49
7 Net Profit / (Loss) for the periodiyear (5-6) ) _ 44,34 28,20 29.81 135.20 110.84
8 Other Comprehensive Income/(loss) (net of tax)
(a) Items that will not be reclassified to profitorloss o
(i) Remeasurement loss on defined beneflt plans (OCl) 7 (0.68) - (0.84) (0.68) (0.84)
(ii) Financial instruments through Other Comprehensive Income  (41.75) - - (41.75) -
9:Total Comprehensive IncomeI(Loss} (after tax) (7+8) - - 1.91 28.20 28.97 92,77 110.00
10 Earnings Per Share (%) (Face Value of % 1/- each) e _ }
- Basic (*) =35 ‘ 0.21 0.13 0.14 0.63 052
- Diluted (%) — _ o o 0.16 0.10 | 0.11 0.50 0.41
11 Paid-up equity share capital (Face Value of Z 1/- each) 213.83 213.83
12 Other equity ) ) ) | 2,555.28 245777

“Not Annualised for the quarter
Notes:

1. ECL Finance Limited (the 'Company’) has prepared audited financial results (the 'Statement’) for the quarter and year ended as on 31 March 2024 in accordance
with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the
Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended
from time to time and the relevant provisions of the Companies Act, 2013, as applicable and other accounting principles generally accepted in India.

2. The above financial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors of the
Company at their respective meeting held on May 08, 2024.The financial results for the quarter and year ended March 31, 2024 have been subjected to an audit by
the statutory auditors,

3. The results for the quarter ended March 31, 2024 being the derived figures between audited figures in respect of full financial year ended March 31, 2024 and the
year to date figures upto the nine months ended December 31, 2023,

4. The Board of Directors in their meeting have approved the decision of the Company to exit from the Real estate ("RE") and Structured finance ("SF") business and
reduce the underlying loan portfolio in the near to mid-term. Consequently, the Company's business model with respect to the Real estate and Structured finance
portfolio has changed from ‘hald to collect’ to ‘hold to collect and sell'. As per the requirements of Ind AS 109 “Financial Instruments, effective from January 01,
2024, the Company has reclassified its Real estate and Structured finance portfolio measured at amortised cost amounting to Rs.388 crore to fair value through
other comprehensive income.

5. During the year, due to the change in the existing rights attached to the financial instrument, the investment in Security Receipts ("SRs”) which were previously
measured at fair value through profit and loss, were derecognized and revised terms of rights in SRs representing residual interest in the trust ("SR Instrument -
Equity") have been recognized and measured at Fair Value through Other Comprehensive Income (FVOCI - Equity), Further, during the quarter ended March 31,
2024, Company has taken impact of (¥41.75) crores (net of tax) on SRs in other comprehensive income pertaining to exited RE & SF businesses.

6. During the quarter ended March 31,2024, The company and EFSL, the ultimate holding company has agreed to discontinue risk and reward agreement in respect
of security receipts(SRs).EFSL has also agreed to settle net outstanding unrealised losses on SRs amount to Rs.714.96 crores. Accordingly company received
Rs.521.68 crores du_ri_ng the quarter ended March 31, 2024 and balance amount Rs.193.28 crores will be settled post March 31, 2024.
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During the year, the Company has availed the fair valuation report of Compulsorily convertible debentures (CCD) issued to Caisse de depot et placement du

7
Quebec (CDPQ). Based on the conversion price and various other conditions as per the terms of the conversion mechanism as agreed in the Shareholders’
agreement with CDPQ and the minimum conversion price as per the relevant FEMA guidelines, the management has reviewed the fair valuation of the CCD as at
March 31, 2024 and fair value gain on the CCD of Rs 489.15 crore accounted appropriately in financial result of the current year. Currently, CDPQ is in
discussions to sell off these CCDs and pursuant to that, the Company and CDPQ have entered into an agreement and mutually agreed to extend the CCD
conversion tenor. The new tenor will be from May07, 2024 to May 25th (in case Closing event does not occur before May 25, 2024) or July 15, 2024 (in case
Closing event occur before May 25, 2024) as the case may be.

8. Details of Resolution plan implemented under the Resolution Framework for COVID-19 related stress as per circular dated August 6, 2020.
Format B - For the half year ended March 31, 2024 (T in crore)

Exposure to
accounts
classified as Exposure to
Standard Of (A), accounts
consequent aggregate Of (A) amount classified as
t: dga!z:t tghat ot (e) D pi(lil:: by the Standard
- . - 2 written off
Type of borrower implementati slipped into during the half! bPrrowem [ Fonsequent fo
on of NPA during 'during the half: implementatio
& year ended |
resolution | the half-year March 31, 2024, Y83" ended n of resolution
plan - ended March ! March 31, 2024 plan — Position
Position as 31, 2024 as at March
at the 31, 2024
September
| 30, 2023 (A)
Personal Loans 211 - 0.01 0.41 1.69
Corporate persons* o - - - "

Of which, MSMEs ) o - - - E -
‘Others ) B - = . - =
Total ) 2.11 - 0.01 0.41 1.69

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016
9. Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021.
(a) Details of transfer through assignment in respect of loans not in default during the quarter and year ended March 31, 2024.
Quarter Year
Ended Ended
e March 31, March
) ) 2024 31, 2024
'Count or Loan accounts Assigned - 1
Amount of Loan account Assigned (% in crore) - 42.00
Retention of beneficial economic interest (MRR) - 0.17
Weighted Average Maturity (Residual Maturity) (in years) = 4,29
Weighted Average Holding Period (in years) ) = 5.71
Coverage of tangible security coverage & 1.00
| Rating-wise distribution of rated Joans | = Unrated
(b) Details of transfer through co-lending in respect of loans not in default during the quarter and year ended March 31, 2024.
Quarter E:ff‘:;'
Particulars ‘ended March
31, 2024 sacch
d 31, 2024
Count or Loan accounts Assigned 409 879
Amount of Loan account Assigned (¥ in crore) 165.56 310.14
Retention of beneficial economic interest (MRR) 20.38% 20.42%
Weighted Average Maturity (Residual Maturity) (in years) 3.89 4.36
Weighted Average Holding Period (in years) 0.06 0.07
Coverage of tangible securily coverage 77.14% 72.35%
y f ra Unrated Unrated

Rating-wise distribution of rated loans
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(c) Details of transfer through PTC in respect of loans not in default during the quarter and year ended March 31, 2024.

(d)

10.

Year
Quarter Ended
Particulars ended March
31, 2024 puinsh
3 31, 2024
Count or Loan accounts Assigned d 415 939
Amount of Loan account Assigned (¥ in crore) 44,71 106.53
Retention of beneficial economic interest (MRR) | 14.50% 14.50%
We:ghted Average Maturity (Res:duan' Maturity) (in years) 1.57 1.67
Weighted Average Holding Period (in years) . 087 0.77
Coverage of tangible securily coverage 7 o ) ~ 100% 100%
AA(SO), AA+(SO),
Rating-wise distribution of rated loans Provisional Provi .AA(SO)‘
AA- (SO) rovisional AA-
(s0)
(i) Details of stressed loans transferred during the quarter and year ended March 31, 2024,
(¥ in crore)
To ARCs
i Quar!er Year
Particulars | Ended Ended
March 31, March
2024 31, 2024
Number of accounts ) ) ) - 34
Aggregate principal outstanding of loans transferred (¥ in
crore) * - 3,267.23
Weighted average residual tenor of the loans transferred (in
years) ) - 1.36
|Net book value of foans transferred (ar the time of transfer) (T
in crore) ) e o - 1,836.93
|Aggregate constderafron (% in crore) ' - 1,831.35

Additional consideration realized in respect of accounts
transferred in earlier years = %
*includes interest accrued, penal interest & other charges due from borrower as included in the sale agreement.

(ii) Details of stressed loans acquired during the quarter and year ended March 31, 2024,

(¥ in crore)
Quarter Year
Particulars Ehted Ehiac
March 31, March
2024 31, 2024
Aggregate principal outslandung of loans acqurred (in crs) = 1 972.44
'Aggregate consideration paid (m crs) - 602.15
Weighted average residual tenor of loans acquired ) u 1.20

A Scheme of Amalgamation for merger (Merger by Absorption) of Edelweiss Retail Finance Limited ("ERFL") with the Company (“Transferee Company") and their
respective shareholders under section 230 to 232 of the Companies Act, 2013 and the Rules made there under has been filed with the Hon'ble National Company
Law Tribunal ("NCLT") on March 26, 2019. Further, on March 25, 2019, the Company had applied for approval from the Reserve Bank of India in relation to the
said merger, which was approved by the RBI on September 27, 2019, The Company is in process to obtain NOCs from all the lending banks,
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11. Statement of assets and liabilities as at March 31, 2024,
(X in Crores)

As at As at
Particulars March March
31, 2024 31, 2023
(Audited) (Audited)
ASSETS
Financial assets
(a) Cash and cash equivalents 512,21 875.72
(b) Bank balances other than (a) above 27.76 55,57
(c) Derivative financial instruments 7119 5.02
(d) Trade receivables 502.05 231.30
(e) Loans 1,266.12 3,509.56
(f) Investments 7,397.89 7,077.32
(g) Other financial assets 109.03 1,792.52
Non-financial assets
(a) Current tax assets (net) 249.93 329.31
(b) Deferred tax assets (net) 552.59 587.55
(c) Investment property 12,55 24.93
(d) Property, Plant and Equipment 72,85 95.07
(e) Intangible assets under development - 1.67
(f) Other Intangible assets 3.37 1.16
(g) Other non- financial assets 50.67 57.11
TOTAL ASSETS 10,828.21 14,643.81
LIABILITIES AND EQUITY
Financial liabilities
(a) Derivative financial instruments 4280 16.59
(b) Payables
(1) Trade payables
i) total outstanding dues of micro enterprises and small enterprises 0.02 -
i) total outstanding dues of creditors other than micro enterprises and small enterprises 778.76 673.15
(c) Debt securities 2,529.85 4,997.60
(d) Borrowings (other than debt securities) 3,391.69 3,737.04
(e) Subordinated liabilities 1,109,12 1,333.56
(f) Other financial liabilities 192.84 1,193.64
Non-financial liabilities
(a) Current tax liabilities (net) - .
(b) Provisions 1.01 0.94
(c) Other non-financial liabilities 13.01 19.69
Equity
(a) Equity share capital 213.83 213.83
(b) Other equity 2,555.28 2,457.77
TOTAL LIABILITIES AND EQUITY 10,828.21 14,643.81
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12, Statement of cash flows for the year ended 31 March 2024,
(T in Crores)

March March
Particulars 31, 2024 31, 2023
(Audited) (Audited)
‘Cash Flow from Operating activities
‘Profit / (Loss) before tax ' 184,43 134.33
Adjustments to rel:onclls profit before tax tu net cash flows:
: Deprecnahon and amortisation 10,29 10.2¢
Impairment of financial assets (net) (267.68) (11.97)
" Profit on termination of lease (0.61) 0.45
Fair value of financial instruments (nety (249.50) (319.16)
Expense on employee stock option scheme (ESOP) 1.1 1.77
(ProfityLoss on sale of of property, plant and equipment (15.75) (0.28)
Interest on lease liabilities ' 1.31 143
Interest an Income tax refund ' ' (7.52) (1.92)
i (Prof;t)h.oss on sale of investment property ) ' 0.67 (73.97)
e ; st oblsatilol . sl i ’ ey s
‘Adjustments for Working capital changes (nel)
(Increase) / Decrease in loans 2,510.25 1,788.98
(Increase) / decrease in trade receivables o (266.38) (140.79)
(Increase) / decrease in investments ‘ (616,94) 162.44
(Increase) / decrease in other financial assets 1,645,27 (1,686.86)
(Increase) / decrease in other non financial assets 6.44 38.26
(Decrease) / Increase in trade payables S ' ' 105.61 115.79
(Decrease) / Increase i in other financial 1ab|I|ty ' (1,145.21) 1,028.48
(Decrease)/ Increase in nan ﬁnancml liabilities and provisions ) ! (6.61) (1.95)
' 1,889.18 1,045.32
" Income taxes (net) - refund / (paid) ' ' 86.90 126,11
Net cash generated fron;| ope'railng activities - A ) 1,976.08 1,171.43
‘Cash flow from Investing activities
Purchase of property, piant and equipment and intangible assets ' ' (2.91) (3.61)
Proceeds from sale of Investment Property ' 10.69 190.08
Decreasel(tncrease) in 'capltai work-ln-progress and mtanglbies under development ) . (1.67)
Proceeds from sale of property, plant and equipment and mtanglble assels 49,84 044
_Net_;:.ash.(uset_i in) I__ge__ngra!e_ﬁ-frqE'Invgsﬂng activities . B 57.62 185.24
Cash flow from financing activities
- Repayment in debt securities (1,913.12) (300.08)
Repayment in borrowmgs other than debt secuntres (336.33) (150.20)
Repayment in subordinate debt (143.04) (175.54)
Repayment of lease obllgatlons (4.72) (5.31)
Net cash (used |n) financing activities - C . R (2,397.21)" (631.13)
Net decrease in cash and cash equivalents (A+B+C) ) _ (363.51) 725.54
Cash and cash equivale'r'\t as at the baginning of the year 875.72 150,18
Cash and cash equivalent as at the end of the year . 512,21 875.72
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ECL Finance Limited

Corporate |dentity Number : U65990MH2005PLC154854 E d el W e ! S S
Regd. Off: Tower 3, Wing ‘B’, Kohinoor City Mall , Kohinoor City, Kirol Road, Kurla (west), Mumbai - 400070 ldeas create, values protecl

Tel: +91-22-40094400
website: https://eclfinance.edelweissfin.com/ Email : assistance@eclf.com

13. Figures for the previous period / year have been regrouped/ reclassified wherever necessary to conform fo current period / year presentation.

14. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the year ended March 31,

2024 is attached as Annexure A,
on Behalf of the Board of Diregtors
Vs

Phanindranath Kakarla
Managing Director
DIN: 02076676
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ECL Finance Limited

Annexure — A
Disclosure in compliance with regulation 52(4) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended, for the year ended March 31, 2024

Sr.No | Particulars Ratio
1 Debt-equity Ratio (refernoe 2.34
2 Debt service coverage ratio (DSCR) NA
3 Interest service coverage ratio (ISCR) NA
4 Outstanding redeemable preference shares (quantity and value) NA
5 Debenture redemption reserve (Rupees in Crores) 23.15
6 Net worth ermeie2) (Rypees in Crores) 2,769.11
7 Net profit after tax (Rupees in Crores) 135.20
8 Earnings per share
8.a Basic* (Rupees) 0.63
8.b Diluted* (Rupees) 0.50
9 Current ratio NA
10 Long term debt to working capital NA
11 Bad debts to Account receivable ratio NA
12 Current liability ratio NA
13 Total debts to total assets (efernote3) 0.63
14 Debtors turnover NA
15 Inventory turnover NA
16 Operating margin (%) NA
17 Net profit margin (%) efernote 4 10.92%
18 Sector specific equivalent ratios applicable as on 31 March 2024
(a) Capital to risk-weighted assets ratio (CRAR) (%) 40.68%
(b) Tier I CRAR (%) 20.34%
(c) Tier Il CRAR (%) 20.34%
(d) Stage 3 ratio (gross) (%) (refernotes) 2.56%
(e) Stage 3 ratio (net) (%) (refer note 6) 1.40%
* Not Annualised :
Notes:

1. Debt-equity Ratio = Total Debt ((Debt Securities-Compulsorily Convertible Debentures (CCD)) +
Borrowings other than debt securities + sub-ordinated liabilities) / (Net worth + CCD)

Net worth = Equity share capital + Other equity

Total debts to total assets = Total Debt / Total assets

Net profit margin (%) = Net profit after tax / Revenue from Operations

Stage 3 ratio (gross) = Gross Stage 3 loans / Gross Loans

Stage 3 ratio (net) = (Gross stage 3 loans - impairment loss allowance for Stage 3) / Gross Loans
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ECL Finance Limited' . " Y £

Gorporate |dentity Nuinber: U65990MH2005P DRdAREHECT

Registered Office : Tower 3, Wing ' B', Kohinoor City ‘TFFk{iﬁ‘moor City, Kirol R
Email : assistance@eclf.com Web : https://eclfinance.edelweissfin.com,

mbai — 400070, Maharashtra; & +91 22 4272 2200
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The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge
by mortgage of the Company’s identified immovable property as stated in the debenture trust deed(s) and/ or
by way of charge/ hypothecation of book debts/ receivables/ loan Receivables and other assets, to the extent
stated in the respective information memorandum read with the underlying debenture trust deed. Further, the
Company has maintained asset cover as stated in the information memorandum which is sufficient to
discharge the principal amount and other dues at all times for the non-convertible debt securities issued by
the Company.

For ECL Finance Limited

Phanindranath Kakarla
Managing Director

Initialled for Identification

ECL Finance Limited
Corporate Identity Number: UG5800MH2005PL.C154854
Registered Office : Tower 3, Wing ‘ B', Kohinoor City Mall , Kohinoor City, Kirol Road, Kurla (west), Mumbai — 400070, Maharashtra; @ +91 22 4272 2200

Email : assistance@eclf.com Web : hitps://eclfinance.edelweissfin.com.



ECL Finance Limited
Related Party Transaction for the Half Year Ended Mar 31, 2024

Detaits of the party {listed enthty
Value of the
related party Value of
transaction as | Remarkson | transaction rro
Gaid 2 o 4
im:"nmmww [ dtr:un::;w e o iudnw iudlt] % :::n:: Maem o floanf Fampee forobieh
Relationship of the courmitttenlior] comminan |wsridtmiia Opening Clesing | indebtedne | Details of advance/ ‘the funds will be
F— e b . BN counterparty with s kcad bl e belance(as | balance(as | ss(loan/ | other — — intercorpor| Intarest — Secured/ | utilised by the
the listed entity or on Oct on3l issuance of | indebted ate Rate (%) unsecured | ultimate recipient
s subsidiary ves ) 12023} | Mar2e) | debt/any | ness doposit/ of funds
other etc.) investment (endusage)
)
Edelweiss Financial Services Reimbursement of ARC
1|ECL Finance Limited |AABCE4916D |Limited AAACE1461E  |Holding Compnay |Any other transaction fee to 165.00) Yes| 3.95 - -
|Edelweiss Financial Services Reimbursement of Realised
2|ECL Finance Limited |AABCE4916D |Limited AAACEI4B1E |Helding Compnay |Any other transaction Lass on Security Receipts 1,500.00| Yes| 977.48 - -
Edelweiss Financial Services ESOP / SAR Cost to Parent
3{ECL Finance Limited |AABCE4916D |Limited AAACEI461E  |Holding Compnay |Any other transaction Company 50.00} Yes| 0.39 - -
Edelweiss Financial Services Non convertible debentures
AJECL Finance Limited [AABCE4916D |Limited ARACE1461E  |Holding Compnay |Any other transaction |securities held for trading) NA NA = - 027
Edelweiss Financial Services
S|ECL Finance Limited |AABCE4916D |Limited ARACE1461E |Holding Compnay |Any other transaction Trade b NA| NA - 205.03 250.08
Edelweiss Financial Services Corporate guarantes taken
B|ECL Finance Limited |AABCE4916D |Limited AAACE1461E |Holding Compnay |Any other transaction from NA| NA| - 120.00 110.00
Edelweiss Financial Services Risk & rewards sharing
7|ECL Finance Limited [AABCE4916D |Limited AAACE1461E  |Holding Compnay |Any other transaction |guarantee taken from NA NA| ] 2,848.77 =
Edelweiss Financial Services Interest accrued on
ECL Finance Limited |AABCE4316D |Limited AAACE1461E  |Holding Compnay |Any other transaction borrowings NA| NA| - = -
ECL Finance Limited |AABCE4S16D |Edel Finance Company Limited AAACD4475F  |Holding Compnay |Any other transaction Interest received on securities NA| NAJ 579 - =
ECL Finance Limited |AABCE4916D |Edel Finance Company Limited AAACD4475F  |Helding Compnay |Any other transaction Interest accrued on securities NA| NAJ . 3.13 8.18
Interest expenses on non-
11|ECL Finance Limited |AABCE42160 |Edel Finance Company Limited | AAACD4475F  |Holding Compnay |Any other transaction convertible debentures NA] NA| 12.88 - =
Non convertible debentures.
ECL Finance Limited |AABCE48160 |Edel Finance Company Limited AAACD447SF | Holding Compnay |Any other transaction {securities held for trading) NA NA - 118.79 105.70
Interest Accrued on
ECL Finance Limited |AABCE4916D |Edel Finance Company Limited AAACDA47SF  |Holding Compnay | Any other transaction bonds/debenture NA| NA| - 251 21.84
[Non convertible debentures
14|ECL Finance Limited |AABCE4916D |Edel Finance Company Limited AAACD44TSF  |Holding Compnay |Any other transaction held by NA| NA| - 240.00 250.00
Redemption of Non
Edebweiss Tokio Life Insurance Convertible Debentures /
1S|ECL Finance Limited |AABCE49160 |Company Limited AACCE270SH |Feliow Subsidiary |Any other transaction linked NA/ NA 14.08 =
Edelweiss Tokie Life insurance
16|ECL Finance Limited |AABCE4916D |Company Limited AACCE2709H  |Fellow Subsidi Any other transaction Purchases of securities/shares £50.00] Yes 68.45 =
iss Tokio Life Insurance Sale/ Redemption of securities
17|ECL Finance Limited |AABCEA916D |Company Limited AACCE270SH  |Fellow Any other / Fund to 650.00| Yes| - = =
Edelweiss Tokio Life insurance Lending {including rental/
18{ECL Finance Limited |AABCE4916D |Company Limited AACCE2709H  |Fellow Subsidisry |Any other transaction  |other deposit placed) 650.00| Yes 143 3
Purchase of Loan & Credit
Edelweiss Tokio Life Insurance Substitutes (Including
18|ECL Finance Limited |AABCE4916D |Company Limited [AACCE2709H  [Fellow Subsidiary |Any other i itisati 650.00 Ye: - = -
Edelweiss Tokio Life insurance
20|ECL Finance Limited |AABCE4916D |Company Limited AACCE2709H _ |Fellow Subsidiary |Any other transaction Sale of fixed assets 200.00 Yes| 48.00 = =
Edelweiss Toklo Life insurance Interest expenses on non-
21|ECL Finance Limited |AABCE4916D |Company Limited [AACCE2705H _ |Fellow Subsidiary |Any other transaction convertible debentures NA NA| 313 - -
Edelweiss Tokio Life Insurance
22|ECL Finance Limited | AABCE4916D | Company Limited IAACCE2709H  |Fellow Subsidiary |Any other transaction Security Deposit held by NA| NA] = - 145
Edelweiss Tokio Life Insurance Interest accrued but not due
23|ECL Finance Limited | AABCE49160 |Company Limited AACCE2705H _|Fellow Subsidiary |Any other transaction  |on non convertible debentures| NA) NA - 181 037
Edelweiss Takio Life Insurance Non canvertible debentures
24|ECL Finance Limited | AABCE4916D |Company Limited AACCE2708H |Fellow Subsidiary |Any other transaction | held by NA| NA - 5112 14.68
Edelweiss Tokio Life insurance
25|ECL Finance Limited | AABCE49160 | Company Limited ARCCE2708H  |Fellow Subsidiary |Any other transaction | Other Payables NA| NA - 0.00 0.00
Purchase of Loan & Credit
Zuno General Insurance Company Substitutes (Including
26|ECL Finance Limited |AABCE4916D |Limited (EGICL) ARECE2328]  |Fellow Subsidiary |Any other transaction assignment/ Securitisation) 650.00] Yes| - - - i
Zuno General Insurance Company - \
27|ECL Finance Limited |AABCE4916D |Limited (EGICL) AAECE2328)  |Fellow Subsidiary |Any other transaction Trade Receivables A NA = - - ﬁ(\anc E / 2NN
Zuno General Insurance Company // ‘ 3 -/ 3
28B|ECL Finance Limited |AABCE4916D |Limited (EGICL) AAECE2328)  |Fellow Subsidiary |Any other transaction Trade pavables NA NA| = 0.05 0.00 ~ 7 e\
Zuno General Insurance Company ’{Q Y] \\
29|ECL Finance Limited |AABCE4916D |Limited (EGICL) ARECE2328)  |Fellow Subsidiary |Any other transaction Other Payables NA| NA| - 0.00 0.00 Jiteg (=2
30|ECL Finance Limited |AABCE4916D |NIDO Home Finance Ltd (EHFL) |AABCE9B0EN |Fellow Subsidiary |Loan Loans Taken 650.00| Yes| - * E = [ 1 ] 11
Sale/ Redemption of securities \\ \ / //
31|ECL Finance Limited |AABCE4916D |NIDO Home Finance Ltd (EHFL)  |AABCESBOBN |Fellow Subsidiary |Any other transaction / Fund to 650.00 Yes| 13.64 - \
Sale of Loan & Credit o
Substitutes (including \ * //
32|ECL Finance Limited |AABCE49160 |NIDO Home Finance Ltd (EHFL| AABCEZBOSN |Fellow Subsidiary |Any other nt/ Securitisation] 650.00) Yes| - - -
AABCE4916D [NIDO Home Finance Ltd (EHFL)  [AABCESEOSN |Fellow Subsidiary [Any other transaction Sale of fixed assets 200,00 Yes 0.03 2 =




ECL Finance Limited
Related Party Transaction for the Half Year Ended Mar 31, 2024

n 5 aooie
vEG 2 In case monles are due o
o the : Details of the counterparty § thar.prLy Xs & rislt o
: i Value of the =
related party Value of
transaction as | Remarks en | transaction —
Type of reloted party | Details of other relsted party | spproved by | spprovalby | duringthe =
transaction transaction the audit audit | reperting Hatyrs of (loan/ Purpese for which
Relationship of the coanitas(in] | covamitins | gadiod[ Rt Opening Closing | indebtedne | Details of advanca/ the funds will be
ey i i Rk - counterparty with i e ol balance(as | balance(as | ssfioan/ | other | | P Interest Secured/ | wtilised by the
the listad entity or "r“"': g on0at on31 | bsusnce of | indebred | fenure | e |matep| ™™ | umsecured |ultimate reciplem
its subsidiary yearends 12023) | WMar2a) | debt/any | mess deposit/ Fhad
other etc.) investment (endusage)
]
Cost reimbursement received
34|ECL Finance Limited |AABCE4916D |NIDO Home Finance Ltd (EHFL)  |AABCESBOSN |Fellow Subsidiary |Any other transaction from 50.00) Yes| 0.59 - =
Shared premises cost received
ECL Finance Limited |AABCE&916D |NIDO Home Finance Ltd (EHFL)  |AABCESB0SN |Fellow Subsidiary |Any other transaction to 50.00} Yes| 0.04 - >
ECL Finance Limited |AABCE4916D |NIDO Home Finance Ltd (EHFL)  |AABCESE0BN |Fellow Subsidiary |Any other i Advisory fees paid to 50.00/ Yes| 188 - -
37|ECL Finance Limited [AABCE4916D |NIDO Home Finance Ltd (EHFL) AABCESS08N | Fellow Subsidiary |Any ather transaction Interest paid on loan NA NA| = - -
38|ECL Finance Limited | AABCE4916D _|NIDO Home Finance Ltd (EHFL) | AABCESEOBN | Fellow Subsidiary |Any other transaction | Trade Receivables NA| NA| 3 = 0.03
30| ECL Finance Limited |ARBCE4916D |NIDO Home Finance Ltd (EHFL)  |AMBCESB08N |Fellow Subsidiary |Any other transaction Trade payables MNA NA| - 0.80 -
Security deposits received
40|ECL Finance Limited |AABCE4915D |NIDO Home Finance Ltd (EHFL) |AABCESEOSN |Fellow idi; Any other transaction from NA&| NA| E 1456 2
mn accrued on
41|ECL Finance Limited |AABCE4916D |NIDO Home Finance Ltd (EHFL)  |AABCESS08N  |Fellow Subsidiary |Any other transaction borrowings NA NA| - . =
32|ECL Finance Limited |AABCE4916D |NIDO Home Finance Ltd (EHFL]  |AABCESEOSN |Fellow Subsidiary |Any other transaction  |Other Payables [ NA| - - 0.30
General Business
43|ECL Finance Limited | AABCE4916D |Ecap Sec & Investment ltd AABCEESSTN _|Fellow Subsidiary _|Losn Loan given 650.00 Yas| 50.00 359.00 50.00 - - | Loan 11.0%| 12 Months | Unsecured [Purpose
Interest income on loans given
44|ECL Finance Limited |AABCEA916D |Ecap Sec & Investment lid AABCESSS7N |Fellow Subsidiary |Any other to NA| NA) 19.12 5 2
Interest Recelvable an Loan
45|ECL Finance Limited |ARBCE4G16D |Ecap Sec & Investment ftd AABCESSSTN | Fellow i Any other Given NA NA| = 602 2.24
Ecep Equities Limited{Formerly Genersl Business
46|ECL Finance Limited |AABCE4916D |ELL) AACCEO717D  |Fellow Subsidiary |Loan Loan given 650.00 Yes| 100.00 133.00 - - - | Laan 11.2%| 12 Months | Unsecured |Purpose
Redemption of Non
Ecap Equities Limited{Farmerly Convertible Debentures /
47|ECL Finance Limited |AABCE4916D |ELL) |AACCEO717D  |Fellow Subsidiary |Any other transaction benchmark linked debentures NA| NAJ 137 -
Ecap Equities Limited(Formerly
48|ECL Finance Limited |AABCE4916D |ELL) AACCE0717D | Fellow Subsidiary |Any other transaction Purchases of securities/shares £50.00] Yes) 148.69 - -
Ecap Equities Limited{Formerly Sale/ Redemption of securities
49|ECL Finance Limited |AABCE4916D |ELL) AACCEO717D  |Feliow idi Any other transaction / Fund to 650.00 Yes| 633.20 - -
Purchase of Loan & Credit
Ecap Equities Limited{Formerly i
50|ECL Finance Limited |AABCE4916D |ELL) AACCED717D  |Fellow Subsidiary | Any other transaction i itisatic 650.00) Yes| - - =
Ecap Equities Limited{Formerly Interest income on loans given
51{ECL Finance Limited | AABCE4916D |ELL) AACCEO717D _|Fellow Subsidiary |Any other to NA| NA 753 - =
Ecap Equities Limitad{Formerly
52|ECL Financa Limited |AABCE4916D |ELL) AACCEO717D  |Fellow Subsidiary |Any other transaction  |Management Fees Income 50.00) Yes| 5.36 0 2
Ecap Equities Limited{Formerly Corporate guarantee support
53|ECL Finance Limited |AABCE4916D |ELL) AACCEQ717D  |Fellow Subsidiary |Any other transaction fee paid to 2.00] Yes! 0.00 .= -
Ecap Equitles Limited(Formerly
S4|ECL Finance Limited |AABCEAY! ELL) [AACCEQ717D | Fellow Subsidiary |Any ather transaction Cost reimbursement paid to 50.00 Yes| 167 . -
Ecap Equities Limited(Formerly Interest axpenses on non-
55|ECL Finance Limited |AABCE4916D |[ELL) AACCEQ717D  |Fellow Subsidiary |Any other transaction convertible debentures NA| NA| 0.40 . o
Ecap Equities Limited{Formerly Interest Receivable on Loan
56|ECL Finance Limited |AABCE4916D |ELL) AACCED717D _|Fellow Subsidiary | Any other transaction Given Na| NA] - 2.70 0.36
Ecap Equities Limited(Farmerly
57|ECL Finance Limited | AABCE4916D |ELL) AACCEO717D  |Fellaw Subsidiary |Any other transaction |Security Deposit held by N NA = 2.05 205
Eeap Equities Limited{Formerly Non convertible debentures
58|ECL Finance Limited |AABCE4916D |ELL) AACCEO717D _|Fellow Subsidiary | Any other transaction  |held by Na| NA| = 6.96 6.10
Ecap Equities Limited{Formerly Interest accrued on
55|ECL Finance Limited | AABCE4S16D |ELL) AACCEQ717D | Fellow Subsidiary [Any other transaction borrowings NA| NAJ > . =
Ecap Equities Limited(Formerly Interest Accrued on
80|ECL Finance Limited _|AABCE4316D |ELL) AACCEO717D _|Fellow Subsidi Any cther transaction | bonds/debenture m| NA) = 055 025
Ecap Equities Limited{Formerly
61|ECL Finance Limited |AABCE4816D |ELL) AACCEQ7170  [Fellow Subsidiary |Any other transaction Trade payables Na| NA - 1.07 -
Ecap Equities Limited{Formerly Corporate guarantee taken
62| €CL Finance Limited |AABCE4916D |ELL) AACCEO717D |Fellow Subsidiary |Any other transaction  |from NA| NA| - 5.76 34.44 /"_'__' -
Redemption of Non O\ _C L=
Convertible Debentures / <4\\
3|ECL Finance Limited |AABCE49160 |Edelweiss Retail Finance ited |AACCA2844D |Fellow Subsidiary |Any other i linked deb NA| NA| 012 - - " ~
Purchases / subscription of * ~
64| ECL Finance Limited |AABCE4916D |Edelweiss Retall Finance Limited |AACCA2844D |Fellow Subsidiary |Any other i ities / Fund from 650.00] Yes| - - - _!'—(LL] L
Sale of securities receipts
65|ECL Finance Limited |AABCE4916D |Edelweiss Retafl Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction to/Sale of securities/warrants 650.00| Yes| 148.72 -
&alEcL Finance Limited |AABCE4916D |Edelweiss Retail Finance Limited |AACCA28440 |Fellow Subsidiary |Any other transaction |Investment in Security receipt 650.00] Yes| 52.06 - \\ * 5;
Cost reimbursement received ~
&7|ECL Finance Limited |AABCE4016D |Edelweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction from 50,00 Yes| 0.00 - -
88{ECL Finance Limited |AABCE4916D | Edelweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction Interest received on securities NA| NA| 0.02 - -




ECL Finance Limited
Related Party Transaction for the Half Year Ended Mar 31, 2024

¥
Value of the
related party Value of
transaction as | Remarks on | transaction Nt
Type of related party | Details of other related party| approved by | approvalby | during the i o s o
Relati p of the| transaction transaction ‘the audit audit re-pwuu Opsning Closing |1 dne| Details of vl the funds will be
committee{for| committee | period( Rsin 4 &5
Sr No. e, AN fiiiaa, PAN counterparty with the second half @) balance(as | balance(as | ss({loan/ | other Sooure intercorpor| Interast Tenure Secured/ | utilised by the
the listed entity or on Oct on31 issuance of | indebted ate Rate (%) unsecured | ultimate recipient
s subsidiary Yrar sndec) 12023) | Mar24) | debtfany | ness deposit/ of funds
other etc,) i (endusage)
)
Shared premises cost raceived
69|ECL Finance Limited |AABCE4316D |Edelweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction |from 50.00 Yes| 1.23 - -
Interest expenses on nen-
70|ECL Finance Limited |AABCE4916D |Fdelwalss Retail Finance Limited |AACCA2B844D (Fellow Subsidiary |Any other convertible debentures NA| NA| 0.00 - -
71|ECL Finance Limited |AABCE4S16D _|Edelwaiss Retail Finance Limited |AACCA2844D _|Fellow Subsidiary |Any other Interest accrued on securities NA| NA - 0.02 0.00
Nen convertible debentures
72|ECL Finance Limited |AABCE4216D |Fdelweiss Retail Finance Limited |AACCA2844D |Fallow Subsidiary |Any other held for trading) NA| NA| - 0.46 0.45
Interest accrued but not due
73|ECL Finance Limited |AABCE49160 |Edelweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction on non convertible debentures| NA NA) x 0.01 0.00
74|ECL Finance Limited |AABCE4916D |Edeiweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction Trade Receivables A/ NA| = 0.39 037
75|ECL Finance Limited |AABCE4916D |Edelweiss Retail Finance Limited |AACCA2844D |Fellow Subsidiary |Any other transaction | Other receivables NA, N4 - 0.00 -
Nen convertible debentures
76|ECL Finance Limited | AABCE4S160 Retail Finance Limited |AACCA2844D _|Fellow Subsidiary |Any other transaction _ |heid by NA, NA| - 0.10 0.00
Edelweiss Asset Reconstruction Sale of securities receipts/
77| ECL Finance Limited |AABCE49160 |Company Limited AABCES312K |Fellow Any other transaction securities 650.00) Yas| 340.02 - -
| Edelweiss Asset Reconstruction
78|ECL Finance Limited |AABCE4916D |Company Limited AABCES312K |Fellow Subsidiary |Any other transaction g Fees Paid 200.00) Yes| 4.35 - -
|Edelweiss Asset Reconstruction
79{ECL Finance Limited |AABCE49160 |Company Limited AABCES312K _|Fellow Subsidiary |Any other transaction | Other Al NA| - - -
Edelweiss Asset Reconstruction
ECL Finance Limited | AABCE42160 |Company Limited ABBCES312K  |Fellow Subsidiary |Any other transaction Trade payables NA NA| - 013 515
Edelweiss Asset Reconstruction Sale of Loans & Credit
B1|ECL Finance Limited |AABCE4216D |Company Limited AABCES312K  |Fellow Subsidiary |Any other transaction Substitutes to Trusts 2,000.00 Yes) 540.10 - -
Edelweiss Asset Reconstruction
B2|ECL Finance Limited |AABCE4916D |Company Limited AABCES312K  |Fellow Subsidiary |Any other transaction Investment In SR 1,500.00| Yes 300.10 = =
Edelweiss Rural and Corporate (General Business
B3|ECL Finance Limited |AABCE4216D |Services Limited AAKCS7311R  |Fellow Subsidiary |Loan Loans given 650,00, Yes) 185.00 10.00 5 Loan 11.0%|12 Months _ |Unsecured | purpose
Edelwelss Rural and Corporate
B4|{ECL Finance Limited |AABCE4316D |Services Limited AAKCS7211R  |Fellow Subsidiary |Any ather transaction Security deposits paid N A = - -
Edelweiss Rural and Corporate Sale/ Redemption of securities
85|ECL Finance Limited |AABCE4S16D |Services Limited AAKCS7311R  |Fellow Subsidiary |Any other transaction / Fund to £50.00) Yes| 270.36 - -
Sale of Loan & Credit
Edelweiss Rural and Corporate Substitutes (Including
86|ECL Finance Limited |AABCE4S16D |Services Limited AAKCS7311R | Fellow Subsidiary |Any ather ig! / Securitisation) 650.00 Yes| 280.42 - -
Edelweiss Rural and Corporate Interest income on loans given
&7|ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R _|Fellow Any other i to Nl KA 4.07 - -
|Edelweiss Rural and Corporate
88|ECL Finance Limited |AABCE4S16D |Services Limited AAKCS7311R _|Fellow Subsidiary |Any other Interest received on securities NA| NA| 0.56 -
Rural and Corporate
89|ECL Finance Limited |AABCEA4S16D |Services Limited AAKCS7311R _|Fellow Any other transaction Fees Income 50.00| Yes 3.29 - -
Edelweiss Rural and Corporate Carporate guarantee support
ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R  |Fellow Any other transaction fee paid to 2.00| Yes| 0.00 - -
Rural and Corporate
S1|ECL Finance Limited |AABCE4816D |Services Limited AAKCS7311R _ |Fellow Subsidiary |Any other Cost reimb paid 50.00| Yes) 2.38 - -
Edelweiss Rural and Corporate
92|ECL Finance Limited |AABCE4S16D |Services Limited AAKCS7311R _|Fellow Subsidiary |Any other service charge paid 50.00) Yes 0.50 - -
Edelweiss Rural and Corporate Rent/society Maintenance
S3|ECL Finance Limited |AABCE4S16D |Services Limited AAKCS7311R _ |Fellow Subsidiary |Any other Charges Paid to 50.00] Yes| 0.16 -
Edefweiss Rural and Corporate
94|ECL Finance Limited |AABCE4S16D _|Services Limited AAKCS7311R _|Fellow Subsidiary |Any other Shared premises cost paid 50.00 Yes| 0.70 - -
Edelweiss Rural and Corporate Interest Receivable on Loan
95|ECL Finance Limited |AABCE4216D |Services Limited ABRKCS7311R | Fellow Subsidiary [Any other transaction Given NA NA| + 0.1s 105
Edelwaiss Rural and Corporate Interest accrued on
86|ECL Finance Limited |AABCE4916D |Services Limited ARKCS7311R  |Fellow Subsidiary |Any ather transaction borrewings NA| INA) - 0.06 - A )
Edehweiss Rural and Corporate QT
S7|ECL Financs Limited | AABCE4916D |Services Limited ABKCS7311R _|Fellow Subsidiary [Any other transaction _|Security Deposit held by NA NA - 005 005 PrATS w0
Edelweiss Rural and Corporate Non convertible debentures {fw/ o
98|ECL Finance Limited |AABCEAS16D |Services Limited AAKCS7311R _|Fellow y_|Any other held for trading) NA NA| - - 150.00 jc 3 =\
Edelweiss Rural and Corporate ' E i
S9|ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R  [Fellow idiary |Any other Trade NA| NA| - 0.58 52.68 ‘ ( f
Edelweiss Aural and Carporate \.\J N\ / / /
100|ECL Finance Limited |AABCE4S16D |Services Limited AAKCS7311R |Fellow Subsidiary |Any other Trade payables NA| NA| - - -
Edelweiss Rural and Corporate Corporate guarantee taken \ T — //
103|ECL Finance Limited |AABCE4316D |Services Limited AAKCS57311R  |Fellow Subsidiary |Any other from NA| NA] = 6.0% 35,58 \ b
Edelweiss Investment Advisors
102|ECL Finance Limited |AABCE4S16D |Limited AABCESB11H |Fellow idiary | Any other Fees Incoms 50.00} Yes| 10.09 = -




ECL Finance Limited

Related Party T

for the Half Year Ended Mar 31, 2024

Detait of the pary (isted entity : = i cass moniss e due o
Jsubsidiary) entering into the Detaiks of the counterparty either party s a result of
L 5 Value of the T
related party Value of
transaction as | Remarkson | transaction p—
Type of n&tz_d party | Details efh:“m' rleilcd party -p::ué by | approvalby durlng_ﬂn of floan/ for Wb o
nsaction audit audit reparting "
Relationship of the committee(for| commictee | peried( Rsin Opening Closing Details of| advance/ ‘the funds will be
st No. Name AN Name pan, | SomEmety with the second hal| o | Dusneeiss | bbinncelas | asfioen) | ctlur temure | mercorpor| interest | | Securedy | unised by the
the fisted entity or on Oct on 31 issuance of | indebted ate Rate (36) unsecured | ultimate recipient
ts subsidiary verranied) 12023) | Mar28) | debtfany | ness deposit] of funds
other etc.} (endusage)
|
Edelwelss Investment Advisors
103|ECL Finanee Limited |AABCE4916D |Limitad AABCESE11H |Feliow Any other Trade HAI NA| - 12.20 10,49
Edelweiss Asset Management Shared premises cost received
104|ECL Finance Limited |AABCE4916D |Limited AABCEB255H |Fellow Subsidiary | Any other transaction from 50.00| Yes| 2.70 - ¥
Edelweiss Asset Manzgement
105|ECL Finance Limited | AABCE4916D |Limited AABCEB25SH | Fellow Subsidiary |Any other transaction |Sacurity Deposit Receivad NA NA - -
|Edelweiss Asset Management
106|ECL Finance Limited |AABCE4816D _|Limited AABCEB255H | Fellow Subsidiary |Any other transaction | Trade Receivables NA NA - 0.07 0.08
Edelweiss Asset Management
107|ECL Finance Limited | AABCE4916D |Limited AABCEE255H |Fellow Subsidiary |Any other transaction Security Deposit held by NA| NA| - 1.86
Edelweiss Alternative Asset Commissian and brokerage
108|ECL Finance Limited |AABCE4916D |Advisors Limited AABCESBI0G _|Fellow Subsidiary |Any other transaction _[received 50.00] Yes| 283 - =
Edelweiss Alternative Asset
108|ECL Finance Limited |AABCE4S16D |Advisors Limited AABCESS10G _|Fellow Subsidiary |Any other transaction __|Management Fees Paid 50.00| Yes) 138 . e
Edelweiss Alternative Asset
110|ECL Finance Limited |AABCE4S16D |Advisors Limited AABCESBI0G |Fellow Subsidiary |Any other transaction | Trade Recaivables NA NA| - - 0.58
Edelweiss Alternative Asset —
113{ECL Financs Limited |AABCE4916D |Advisors Limited AABCE9810G |Fellow Subsidiary |Any other transaction | Trade payables NAI Na| - 0.85 -
Commission and brokerage
112|ECL Finance Limited |AABCE4916D |Edel Limited AACCE2678M |Fellow Subsidiary |Any other transaction _ |paid 50.00| Yes| 087 - -
113[ECL Finance Limited |AABCE4916D |Edel Investments Limited AACCE2678BM | Fellow Subsi Any other i Cost reis paid 50.00) r;j 016 = =
114{ECL Finance Limited |AABCE4916D |Edel Limited AACCE2678M | Fellow Subsidiary | Any other transaction Trade payables NA| NA| - 0.04 0.03
115|ECL Finance Limited |AABCE4916D |Edel Investments Limited AACCE2678M | Fellow i Any other Other Payables NA| NA| - 5 %
Purchase of Loan & Credit
Substitutes (Including
116|ECL Finance Limited |AABCE4916D |india Credit Investment Fund | AABTIBI6SF Fellow Subsidiary | Any other transaction assignment/ Securitisation) 650.00| Yes| - - -
Purchase of Loan & Credit
|Substitutes (Including
117|ECL Finance Limited |AABCE49160 a Credit Investment Fund (I |AABTIB180) Fellow Subsidiary | Any other transaction 2 ment/ Securitisation) £50.00| Yes) - - -
| AABCE4S16D Credit Fundil__ |AABTH Fellow Subsidiary | Any other i in Securities A NA| > 0.67 -
AABCE4916D |india Credit Investment Fund il |AABTI8180) Fellow Subsidiary | Any sther transaction Trade payables NAJ NA| - - -
AABCF4916D |India Credit Investment Fund Il |AABTIS180) Fellow idiary | Any other i In Securities A NA| - 572.84 -
Purchases / subscription of
AABCE4916D |india Credit Fund il _|AABTI81E0) Fellow Subsidiary |Any other transaction / Fund from 1,500.00] Yes| 8.63 -
Purchase of securities transaction has exzeeded the approved
limits, however SEBILODR is on * Comply ar Explain bases™ till 315t
122|ECL Finance Limited |AABCE4916D |india Credit Investment Fund lIl_|AABTIS1B0)  |Fellow Subsidiary |Any other transaction _ |Purchase of Security Receipts 1,500.00 Yes| 187479 = March 2024, fingly appropri ik
Purchases / subscription of
123(ECL Finance Limited |AABCE4316D |india Credit Investment Fund V |AACTI1B13R _ |Feliow Subsidiary | Any other / Fund from 1,500.00| Yes| - - -
124|ECL Finance Limited |AABCE4916D |india Credit stment Fund V  |AACTI1813R Fellow idi Any other Purchase of Security Recaipts 1,500.00| Yes| 40.84 ”
Purchase ef Loan & Credit
Substitutes (Including
125|ECL Finance Limited |AABCE4916D _|india Credit Investment Fund ¥ |AACTI1B13R | Fellow Subsidiary |Any other transacti assignment/ Securitisation) 650.00) Yes 275.00 -
126{ECL Finance Limited |AABCE4S16D |India Credit FundV  |AACTIIBISR |Fellow idi Any other in Securities NA| NA| - 139.52 -
Edelweiss Private Equity Tech
127|ECL Finance Limited |AABCE4S16D |fund AAATET278G _|Fellow | Any other i iin Securities NA NA| = 2774 23.20
128|ECL Finance Limited | AABCEAS16D |Edelweiss Value and Growth Fund |AAATET278G | Fellow v_|Any other in Securities NA| NA| - 35.75 3045
ngl As per|
ECL Finance Limited |AABCE4216D |Deepak Mittal AHRPM1419R |KMP Remuneration Remuneration NA| companies Act] 335 = -
As per|
130|ECL Finance Limited |AABCE4S16D |Phanindranath Kakarla AKGPK4392K [KMP Remuneration Remuneration NA| companies Act) 111 s -
As per| )
131/ ECL Finance Limited |AABCE4S16D |Kashmira Mathew ABXPM9B57E [KMP Remuneration Remuneration NA| companles Act 0.1 . ) 78 \Qr&“c G L' £ NN\
/2 ZN
As per| ~ o \
132|ECL Finance Limited |AABCE4916D |Sandeep Agarwal ALOPATO72P _|KMP Remuneration Remuneration NA| companies Act| 0.43 - - 9 g \
1
As per|
133|ECL Finance Limited | AABCE4916D Tata ABZPTO209)  |KMP Remuneration Remuneration NA| companies Act 1.03 - - ’\ }
\__/
[Independent As per|
134|ECL Finance Limited D |Bi Mahapatra ABKPM7943M |direcrtor Any other Sitting fee NA| Act] 0.05 - . *
e
As per|
135|ECL Finance Limited |AABCE4916D |Kunnasagaran Chinniah BIIPC7S68) direcrtor Any other transaction Sitting fee NA&| companies Act] - - -




ECL Finance Limited

Related Party Transaction for the Half Year Ended Mar 31, 2024

; ; k Value of the
related party Value of
transaction as | Remarkson | transaction
» . Nature
m“":'::::'"" Niof othat o e "::":;:" " m"“’" d"'"’":l‘"‘ Nature of (loanf Purpose for which Notes
Relationship of the ™ ARy mm' u:" ’:: :in Opening | Closing |indebtedne| Details of advance/ the funds will be
sr No. Name PAN Name PAN eaunsmHerty with the d half " i c.!| Balancafas | balancsun: | s floan/ | other Ten: Por| Wtarest | o ive Secatecl | Abasd by the
g the listed entity or ‘:‘““ : onOet on31 |issusnce of | indebted ure ate  |Ratefsmh| o unsecured | ultimate recipient
s substdiary T Samiec)) 12023) | Mer24) | debtfany | ness depost/ of funds
other etc.) {endusage)
]
independent As per]
136|ECL Finance Limited |AABCE4916D |Shiva Kumar AGIPK5453C _|direcrtor Any other transaction | Sitting fee NA| Act 0.05 - -
Independant s per|
137|ECL Finance Limited |AABCE4916D |Aalok Gupta AAAPGET18R |direcrtor Any other transaction Sitting fee NA| companies Act] 0.05 x =
independent As per|
138|ECL Finance Limited | AABCE4916D |Sameer A. Kaji AAEPKTSI3N _|direcrtor Any o ing fee NA| companies Act 0.04 - -
Independent As per|
138|ECL Finance Limited | AABCE4916D | Atul Pande {AANPPEG25K | direcrtor Any other transaction __|Sitting fee NA Act 0.05 -
140{ECL Finance Limited |AABCE4916D |Edelweiss Metal Limited AABCL4440P  |Fellow Subsidiary |Any other transaction Trade Receivables NA| NA| - = 0.00
Edehweiss Global Wealth Sale of Loans & Cradit
141|ECL Finance Limited | ABBCE4916D | Management Limited AABCIZSE7C _|Fellow Subsidiary |Any other transaction |Substitutes to Trusts 650.00) Yes = - -
Edelweiss Global Wealth
142|ECL Finance Limited |AMBCE4S16D |Management Limited AABCIZS67C _|Fellow Subsidiary |Any other transaction |Other receivables HA| A - 0.00 0.00
143|ECL Finance Limited |AABCE4916D _|Sekura India Limited| 32358 _|Fellow Subsidiary |Any other Advisory fess paid to E
e
144{ECL Finance Limited |AABCE4916D |Sekura India Management Limited| ABGCS32358  |Fellow Subsidiary |Any other transaction | Trade payables NA NA = - 043
145(ECL Finance Limited |AABCE4S16D |EdeiGive Foundation AABCESS0TD |Fellow Subsidiary |Any other transaction | Trade payables NA| NA - - 0.00
Ecap Equities Limited(Formerly
146ECL Finance Uimited |AABCE4316D _|ELL) AACCED717D _[Fellow Subsidiary |Any other transaction _[Trade Receivables NA| NA - - 112.78
147|ECL Finance Limited |AABCE4915D _|Edeiweiss Retail Finance Limited |AACCA2824D |Fellow Subsidiary |Any other transaction | Other Payables Nl Nl - - 0.00
Edelweiss Alternative Asset
148|ECL Finance Limited |AABCE4916D _|Advisors Limited AABCESS10G _|Feliow Sub: Other Payables na| NA| - - 0.0§
149{ECL Finance Limited |AABCE4516D |Edelcap Securities Limited AABCESODOA  |Fellow Subsidi Other Payables NA/ NA| - - 034
150|ECL Finance Limited |AABCE4916D _|Sekura India Limited| ABGCS32358 | Fellow Subsidiary |Any other transaction _[Other Payables NA NA| - - 0.02




Chetan T. Shah & Co. V. C. Shah & Co.

Chartered Accountants Chartered Accountants
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Satyam Shopping Centre, Jamnalal Bajaj Road,
Ghatkopar-(East), 208, Nariman Point,
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Joint Auditor’s Report on Asset Cover and Compliance with all Covenants as at March 31, 2024 under
Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) for submission to SBICAP Trustee Company Limited and
Beacon Trusteeship Limited (the ‘Debenture Trustees’)

To the Board of Directors of
ECL Finance Limited

1. This reportis issued in accordance with the terms of engagement agreement dated May 25, 2023 with ECL Finance
Limited (hereinafter the “Company™).

2. WeChetan T. Shah & Co. and V. C. Shah & Co., Chartered Accountants, are the Joint Auditors of the Company
and have been requested by the Company to examine the accompanying Statement showing ‘Asset Cover as per
the terms of the Debenture Trust Deed / Information Memorandum / Debenture Trust Agreement and Compliance
with Covenants’ for listed non-convertible debt securities as at March 31, 2024 (hereinafter the “Statement”) which
has been prepared by the Company as prescribed by Securities and Exchange Board of India (SEBI) circular dated
November 12, 2020 as amended, from the audited financial results and other relevant records and documents
maintained by the Company as at year ended March 31, 2024 pursuant to the requirements of the Regulation
56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, (hereinafter the “SEBI Regulations™).

This Report is required by the Company for the purpose of submission with Debenture Trustees of the Company
to ensure compliance with the SEBI Regulations and SEBI Circular SEBI/HO/MIRSD/MIRSO CRADT/CIR/P/2
022/67 dated May 19, 2022 ("the circular") in respect of its listed non-convertible debt securities(‘Debentures’).
The Company has entered into agreement with the respective Debenture Trustees as stated in the “Table II” of
the Statement” in respect of such Debentures.

Management’s Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances,

4. The Management of the Company is also responsible for ensuring that the Company complies with all the relevant
requirements of the SEBI Regulations, Circular and for providing all relevant information to the Debenture
Trustees and for complying with all the covenants as prescribed in the Debenture Trust Deeds / Debenture Trust
Agreements entered into between the Company and the Debenture Trustees (“Trust Deeds’) and Information
Memorandum.

Auditor’s Responsibility
5. It is our responsibility is to provide limited assurance as to whether:

(a)  the Company has maintained asset cover as per the terms of the Debenture Trust Deeds / Information
memorandum / Debenture Trust Agreement; and

(b)  the Company is in compliance with all the covenants as mentioned in the Debenture Trust Deeds /
Information memorandum / Debenture Trust Agreement as on March 31, 2024,

ptsrt&s or Certificates
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10.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and

Related Services Engagements.

We have audited the financial statements of the Company for the year ended March 31, 2024 and issued an audit
opinion vide our report dated May 08, 2024. Our audit of such financial statements was conducted in accordance
with the Standards on Auditing and other applicable authoritative pronouncements issued by Institute of
Chartered Accountants of India (‘ICAI’). Those Standards require that we plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are free of material misstatement.

Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the
fairness or accuracy of any of the financial information or the financial results of the Company taken as a whole.
We have not performed an audit, the objective of which would be the expression of an opinion on the financial
results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not express
such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the
applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in nature and timing from,
and are less extent than for, a reasonable assurance. Consequently, the level of assurance obtained is substantially
lower than the assurance that would have been obtained had a reasonable assurance engagement been performed.
Accordingly, we have performed the following procedures in relation to the Statement:

a) Obtained and read the Debenture Trust Deeds / Debenture Trust Agreements and Information
Memorandum and noted the asset security cover required to be maintained by the Company.

b) Traced and agreed the principal amount of the listed non-convertible debt securities outstanding as on
March 31, 2024 to the audited financial statements and books of account maintained by the Company as
at and for the period ended March 31, 2024.

c) Obtained and read the particulars of asset cover in respect of listed non-convertible debt securities
outstanding as per the Statement. Traced the value of assets from the Statement to the audited financial
statement and books of accounts maintained by the Company as on March 31, 2024.

d) Obtained the particulars of security created in the register of charges maintained by the Company and
‘Form No. CHG-9’ filed with Ministry of Corporate Affairs (‘MCA’). Traced the value of charge created
against Assets to the Asset Cover in the attached Statements.

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining any
other loan and determined that such assets are not included in the calculation of Asset Cover in respect of
listed non-convertible debt security.

f) Obtained and read the legal opinion taken by the Company to consider Security Receipts of underlying
impaired loans, as long-term receivables and accordingly consider the same as security for the purpose of
calculation of asset cover.

g) Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the accompanying
Statement.
h) Compared the Asset Cover with the Asset Cover required to be maintained as per Debenture Trust Deeds

/ Debenture Trust Agreements / Information Memorandum.

i) With respect to compliance with covenants (including financial, affirmative, informative and negative
covenants) as mentioned in Table III of the Statement, we have performed following procedures:

(i) Obtained the copies of bank statements and traced the date of repayment of principal and interest
due on sample basis during the period April 1, 2023 to March 31, 2024.

(i) We have verified the compliance of debt covenants as per the Debenture Trust Deeds / Information
Memorandum / Debenture Trust Agreements till date of this certificate, With respect to the
covenants for the quarter and year ended March 31, 2024 for which due. cdateis after the date of this

fﬁ;‘a’tlﬁca’tﬁ mgnagement has represented to us that the same shall bf/tmly,bemphed v Jith withi
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(iii)  Performed necessary inquiries with the management regarding any instances of non-compliance of
covenants during the year ended March 31, 2024,

i) With respect to covenants other than those mentioned in paragraph 10(i) above, the management has
represented and confirmed that the Company has complied with all the other covenants including
affirmative, informative, and negative covenants, as prescribed in the Debenture Trust Deeds / Information
Memorandum / Debenture Trust Agreement, as at March 31, 2024. We have relied on the same and not
performed any independent procedure in this regard.

k) Performed necessary inquiries with the Management and obtained necessary representations.
Conclusion

Based on the procedures performed by us, as referred to in paragraph 10 above and according to the information and
explanations received, reliance on legal opinion as referred in paragraph 10(f) and management representations
obtained, nothing has come to our attention that causes us to believe that;

a) The Company has not maintained asset cover as per the terms of the Trust Deeds / Debenture Trust
Agreements / Information Memorandum; and

b) The Company is not in compliance with all the covenants as mentioned in the Trust Deeds / Information
Memorandum / Debenture Trust Agreement as on March 31, 2024,

Restriction on Use

The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in
paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustees and is not to be
used or referred to for any other person. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this report is shown or into whose hands it may come. We have no
responsibility to update this certificate for events and circumstances occurring after the date of this report.

Chetan T. Shah & Co. V. C. Shah & Co.
Chartered Accountants Chartered Accountants
ICAI Firm Registration Number: 116652W ICAI Firm Registration Number: 109818W

etan T. Shah Viral J. Shah
Partner Partner
Membership No.-101828 Membership No.-110120
UDIN: L 40 1828 3K FOUM 1SS F UDIN: ZL{IIOIZOBK?-&?O%&S‘Q
Place: Mumbai Place: Mumbai

Date: May 8, 2024 Date: May 8, 2024
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Security Cover as on March '31, 2024 Table | Amount in INR Crore
Column A Column B Calumn C* Column D * Column E* Column F* Column G * Column H " Column 1" Columa J Column K Column L Column M Columa N Column o
Elimination
Exclusive PariPassu Assets not offered (Total C to x & 4
ive Chi y ficat
Particulars Charge Exclusive Charge Charge PariPassu Charge | PariPassu Charge as Sicurily {amount in H Related to only those items covered by this certificate
negative)
:;m fonmI: Assets shared by pari Carrying /book value for Carrying value/book value for pari
A 5 debt amount exclusive charge assets where passu charge assets where market
this certificate | Dbt for which this| Debt for which this T isht Tiktas o ;tsms w Wi considered more than Markat Valus for market value is not Mgkt ¥ e o value is not ascertainable or Lot
relate > (inctudes debt for which there is pari-Passu Assets charged on 5 Pari passu charge Value(=K+LAM+N
certificate being | Other Secured Debt |  certificate being 3 i once (due to exclusive ascertainable or applicable (For applicable (For Eg. Bank Balance,
z this certificate is issued | charge (excluding items Exclusive basis Assets™ )
bsusd fined & other debt with covered in column F) plus pari passu Eg. Bank Balance. DSRA DSRA market value isot
paripassu charge) charge) market valuc is not applicable} applicable)
Relating to Column F
Book Value Book Value Yes/ No Book Value Book Value
ASSETS
Property, Plant and Equipment| . - No . . 42.94 . 42.94 5 - v = .
Capital Work-in Progress s No - - < - < s . - -
Right of Use Assets & - N o _ g . R
Revaluation Reserve i 4246 4248 - 3
R
Goodwill % No - - - - » . . = -
Intangible Assets - No - 3.37 - 3.37 & i s P .
Enn?'ble Assets under . No N . ~ ) . > e .
Securities held for trading - No 2 . . _ . _ . ;
Investments - 1,979.97 Yes 2,066.53 3,351.40 - 7.397.90 1,979.97 - 2,066.53 - 4,046.50
Loans (Refer note no. 3) f;::‘s Al 5 Yes 887.43 116.62 262.07 E 126612 = E 5 887.43 887.43
Inventories - No - - = P . a - - = =
Trade Receivables s - Yes 502.05 - - - 502.05 - . = 502.05 502.05
Cash and Cash Equivalents * Yes 512.11 - - 512.11 - - - 512.11 512.11
Bank Balances °ﬁ1=i'v“’2" . . Yes 21.53 2.86 3.38 . 1.m - - - 21.53 21.83
|Cash and Cash Equivalents
Other Financial
Others i - Yes 38.95 5.98 64.10 . 109.03 - . = 4493 44.93
Other Non-
I — - Yes 5.79 - 4488 50.67 5.79 5.79
Current tax
(net) - Yes 24993 - - 249.93 249.93 249.93
Deferred tax
& E No o o = R
assets (net) 552.59 552.59
Derivative
financial - - No - - 71.19 T1.19 - = b
nstruments
Total - 1,979.97 4,284.29 125.46 4,438.38 - 10,828.10 1,979.97 - 2,066.53 2,223.75 6,270.24

Initialled for Identification
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& "
Security Cover as on March '31, 2024 Table | Amount in INR Crore
i 8 '
Column A Column B Column C Columa D Column E Column F " Column G Column B " Column 1™ Column J Column K Column L Column M Columa N Column o
Exclusive PariPassu ; Assets not offered Sinbiation
Particulars Chargs Exclusive Charge Charge PariPassu Charge | PariPassu Charge 2 Syenilty (amount in (rm;C i3 Related to only those items covered by this certificate
negative)
Description of
st far vl ‘ Assets shared by pari o i Carrying /book value for Carrying value/hook value for pari| .
o T Debt for which thic | | P debtholder | Other assets on which Pty Market Value for “dm;":r:: BSSEES WHETE | sy or Value for | PASSU charge assets where market Tatal
relate cortificate being | Other Securad Debt | certificate being | Uncludes debt for which | there is pari-Passu G (AT e Assets charged on RSN RRE St Pari passu charge | VAlue s notascertainable or |y ope v
ot vt this certificate is isswed | charge (excluding items 0 exclusive Exclusive basis | 2Scertainable or applicable (For R applicable (For Eg. Bank Balance, )
& other debt with covered in column F) Pplus pari passu Eg. Bank Balance, DSRA i DSRA market value is nof
paripassu charge) <charge) market value is not applicable) applicable)
Relating to Column F
Book Value Book Value Yes/ No Book Value Book Value
LIABILITIES
Debt securities to which this
certificate pertains (refer Note |Secured NCDs & & Yes 244858 - - 2,448.58 - . - - =
1 and 2)
Secured
Other debt sharing pari-passu 3
o Borrowings from 1.979.97 No 1,424.72 - “ 3,404.70 s - = e
charge with 2bove debt. Banks and EI *
Other Debt - No - - - . " - « & - E
Subordinated debt - No - - 1,114.17 - 1,114.17 = = & = -
Borrowings - No - - - = - " - - ”
Bank - No - ~ = o =
notto 5 = = iy -
Debt Securities Unsecured NCDs| ~ be filled - No - 450.00 450.00 - - - - .
Derivative .
Others financial - No - = . & i & % “ &
instruments
Trade payables = No = - - = % - - - =
Lease Linbilities - No - - - - F 3 = “ & -
Provisions = No - - - - = 2 = = = 5
Other financial
Others liabilities - No - 116.62 - - 116.62 - - = . -
Total . . 1,979.97 - 3,87331 116.62 1,564.17 - 7,534.07 - - - = =
Cover on Book Value 1.11
Cover on Market Value ™

Notes:

1. Includes secured NCDs of Rs. 312.04 crore of face value which are held in treasury by the Company. These secured NCDs were reduced from total outstanding secured NCD in the Financial Statement.

2. IND-AS adjustment for effective Interest rate on secured Debt Securities is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

3. Total assets available for secured debt securities of Rs. 4284.29 crore are restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum.
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ECL Finance Limited

Statement of Asset Cover as at March 31, 2024

ISIN wise details
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Table II

Amount in INR crores

S.No. ISIN Tiabtes Naitic Facility Debenture Trust Deed (DTD)| Type of | As on March Cover Assets
reference charge 31, 2024 Required Required
Non-Convertible Debenture trust deed dated 1
1 |INE804I078Y8  [Beacon Trusteeship Limited|Debt Securities August 2018 Paripassu 59.13 1.00 59.13
Non-Convertible Debenture trust deed dated 1
2 |INES041079Y6  |Beacon Trusteeship Limited|Debt Securities August 2018 Paripassu ki 1.00 27213
Non-Convertible Debenture trust deed dated 23
3 |INES041A7105  |Beacon Trusteeship Limited|Debt Securities  [May 2019 Paripassu 6741 1.00 6741
Non-Convertible Debenture trust deed dated 23
4 |INESO4IA7113  |Beacon Trusteeship Limited|Debt Securities ~ |May 2019 Paripassu 29.90 1.00 29.90
Non-Convertible Debenture trust deed dated 23
5 |INES04IA7121 Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 14.84 1.00 14.84
Non-Convertible Debenture trust deed dated 23
6 |INEB04IA7147  |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu aat 1.00 6.57
Non-Convertible Debenture trust deed dated 23
7 |INE804IA7139  [Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu %A 1.00 35.48
Non-Convertible Debenture trust deed dated 23 |
8 |INE804IA7212  |Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 86.10 1.00 86.10
Non-Convertible Debenture trust deed dated 23
9 |INES041A7220 |Beacon Trusteeship Limited|Debt Securities  |May 2019 Paripassu 47.36 1.00 41.36
Non-Convertible Debenture trust deed dated 23
10 |INES04IA7238 Beacon Trusteeship Limited|Debt Securities May 2019 Paripassu 94.66 1.00 94.66
Non-Convertible Debenture trust deed dated 23
11 |INE804IA7246  |Beacon Trusteeship Limited)Debt Securities May 2019 Paripassu 49.00 1.00 49.00
Non-Convertible Debenture trust deed dated 23
12 |INES041A7253  |Beacon Trusteeship Limited|Debt Securities  [May 2019 Paripassu 4048 1.00 4048
Non-Convertible Debenture trust deed dated 28 i
13 PIESURTAZO Beacon Trusteeship Limited|Debt Securities Dec 2018 Paripasey 1140 i H1AD
Non-Convertible Debenture trust deed dated 28 .
14 [NEBOAIAT022 .. on Trustesship Limited|Debt Securities  |Dec 2018 Piripasa Bt L 19528
SBICAP Trustee Company |Non-Convertible  |Debenture trust deed dated 2
15 |INES04107YF6 |Limited Debt Securities | September 2014 Paripassu 140 100 1800
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 2
16 |INE804I07YP5 |Limited Debt Securities September 2014 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 2
17 |INE804107ZE6  |Limited Debt Securities September 2014 Paripassu 200 160 5:90
SBICAP Trustee Company [Non-Convertible Debenture trust deed dated 2
18 |INES04I07ZT4 Limited Debt Securities September 2014 Paripassu 1600 1.00 10:00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 5
19 |INES04107ZY4  |Limited Debt Securities | January 2015 Paripassa 10.00 1.00 10.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
20 |INES04I07E34 Limited Debt Securities September 2015 Paripassu 20.00 1.00 20.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
21 |INEB04I07E42  |Limited Debt Securities September 2015 Paripassu 12.50 1.00 12.50
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
22 |INES04107ES9  [Limited Debt Securities | September 2015 Paripassu 150.00 1.25 187.50
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 13
23 |INE804107326  |Limited Debt Securities  |Juy 2015 0 - 36.00 1.00 36.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28 — 1,00 5500
24 |INER04I07H49  |Limited Debt Securities September 2015 Paripassu ’ . :
SBICAP Trustee Company |[Non-Convertible Debenture trust deed dated 28
25 |INES04107032  |Limited Debt Securities | September 2015 Paripassu 25.00 1.00 25.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
26 |INE804107V09  |Limited Debt Securities September 2015 Paripassu 10.00 1.00 10.00
SBICAP Trustee Company [Non-Convertible Debenture trust deed dated 28
27 |INES04107v82  |Limited Debt Securities | September 2015 Paripassu E LoD e
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28 22.50 1.00 25 50
Limited Debt Securities September 2015 Paripassu . ’ )
AR SBICAP Trustee Compgny.‘. on-Convertible ~ [Debenture trust deed dated 16
,55 TNES041078 Lun?;d Da}a curities ﬁ&rﬁj\\\\ Paripassu 300,00 125 625.00
I\F - N P . SBICAP Trusse?/ﬂg?ﬁany Nas\‘(;xzc emb% eed dated 28 — - .
30 |INES041072X3 le!ted < ST Q‘J?q{n . ities Paripassu

I
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S.No. ISIN Trustee Name Facility Debenture Tlrust Deed (DTD)| Typeof | Ason March Cov_er Assets
reference charge 31, 2024 Required Required
SBICAP Trustee Company [Non-Convertible Debenture trust deed dated 16
31 |[INES041071Y3  |Limited Debt Securities Jun 2016 : Paripassu 180.00 1.25 225.00
INES041073E1 SBICAP Trustee Company |Market Linked Debt |Debenture trust deed dated 16 | Paripassu 2,00 1.00 2.00
32 Limited Securities Jun 2016
INESO4107C93 SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 5 3
33 Limited Debt Securities  |January 2015 Paripassu 3.00 1.00 3.00
INESOAI0TE0D SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 5 =
34 Limited Debt Securities January 2015 Paripassu 7.00 1.00 7.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 13 )
35 INE804I07H64 Yimitted Debt Securitics Juy 2015 Paripassu 1.00 1.00 1.00
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 5 ]
6 INES04107J05 Limited Pkt Sscurities January 2015 Paripassu 0.80 1.00 0.80
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 13 5
17 INE804107024 Fiived Debt Scruritics Juy 2015 Paripassu 40.00 1.00 40.00
Total (A) 2,324.22 2,562.97
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ECL Finance Limited , Table 11l
Statement of Asset Cover as at
March '31st,2024

Details of Debenture trust deeds_gnt_e_red by Qom__par_\y_: =

Sr.No | Particulars | Covenant Description
Beacon Covenant as per clause 7,
1 ::E;n;u,:igt:;:tzgi:d Trusteeship 36.2, 36.3, 36.4 and 37 of | Complied Not Applicable
Limited debenture trust deed
Beacon Covenant as per clause
g | DehERMursTRUStAesd Trusteeship 51,7352, it el Complied | Not Applicable
dated 28 December 2018 e
Limited of debenture trust deed
Beacon Covenant as per clause
3 E:ngn;gr;::szto(i:m Trusteeship 5.1,7,36.2,36.3and 36.4 | Complied Not Applicable
Limited of debenture trust deed
Covenant as per clause
4 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third Cormplied Not Applicable
dated 2 September 2014 Company Limited | schedule of debenture
trust deed
: . Covenant as per clause
5 dD:tZiin;quaentur::; sgle: f:il:\Apznclll.?r;eiie d 3.2, 34 and Third schedu!2 | Complied Not Applicable
of dehenture trust deed
Covenant as per clause
6 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third Complied Not Applicable
dated 13 July 2015 Company Limited | schedule of debenture
trust deed
. Covenant as per clause 2,4
7 DEgsmturetst el ARIEAFTIHEEe and 6 of debenture trust Complied Not Applicable
dated 28 September 2015 Company Limited dsad
Covenant as per clause
8 Debenture trust deed SBICAP Trustee 3.2, 34, 47 and Third Complied Not Applicable
dated 16 Jun 2016 Company Limited | schedule of debenture
trust deed |

For ECL Finance Limited

Ve doly

Phanindranath Kakarla
Managing Director
DIN: 02076676

B iial Initialled for Identification
May 08, 2024

ECL Finance Limited
Corporate Identity Number : U65990MH2005PLC154854
Registered Office : Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai - 400070 @©+91 22 4272 2200
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May 8, 2024

BSE Limited National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza,

Fort, Mumbai - 400 001 Plot No. C/1, G Block,

Bandra- Kurla Complex,
Bandra (E) Mumbai - 400 051

Re: Email clarification received from Stock Exchange on SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023, issued w.r.t. Ease of doing business and development
of corporate bond markets revision in the framework for fund raising by issuance of debt securities

Sub: Disclosure regarding borrowings FY 2023-24

Dear Sir/Madam,
With reference to the captioned matter, please find below the disclosures required in the referred email:

1. Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores) - Rs. 6459.47 crores*
Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores) - Rs. 4071.70 crores*

3. Highest credit rating of the company relating to the unsupported bank borrowings or plain vanilla
bonds, which have no structuring/support built in - Annexure A to be referred to

4. Incremental borrowing done during the year (qualified borrowing) (Rs. In Crores) - Rs. 440 crores*

5. Borrowings by way of issuance of debt securities during the year (Rs. In Crores) - Nil

*Only principal outstanding borrowings
Kindly take the same on record.
Thanking you,

Yours faithfully,
Fogr ECL Finance Limited

Sandeep Agarwal
Chief Financial Officer

Encl. as above

ECL Finance Limited

Corporate Identity Number: U65990MH2005PLC 154854

Registered Office : Tower 3, Wing ' B', Kohinoor City Mall , Kohinoor City, Kirol Road, Kurla (west), Mumbai — 400070, Maharashtra; @ +91 22 4272 2200
Email : assistance@eclf.com Web : hitps:/eclfinance edelweissfin.com
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Annexure A

Credit Rating Agency Current credit rating / Outlook
Acuite Ratings & Research Acuite A+ / Stable
Brickwork Ratings BWR AA- / Negative
CareEdge Ratings (CARE Ratings Ltd) CARE A / Stable
CRISIL Ratings Limited CRISIL A+ / Stable
ICRA Limited [ICRA] A+ / placec'l on r‘atir.lg watch with negative
implications
Product Name of the Credit Rating Highest Cred.it Rating during
Agency previous FY
Long Term NCD ACUITE AA-
Perp-Debt ACUITE A+
Long Term Sub-Debt BWR AA-
Long Term NCD BWR AA-
Long Term SP BWR PP-MLD AA-
Perp-Debt BWR A+
Bank Borrowings CARE A+
Commercial Paper CARE Al+
Long Term Sub-Debt CARE A+
Long Term NCD CARE A+
Long Term SP CARE PP-MLD A+
Bank Borrowings CRISIL AA-
Commercial Paper CRISIL Al+
Long Term Sub-Debt CRISIL AA-
Long Term NCD CRISIL AA-
Long Term SP CRISIL PP-MLD AA-
Perp-Debt CRISIL A+
Bank Borrowings ICRA A+
Long Term Sub-Debt ICRA A+
Long Term NCD ICRA A+
Long Term SP ICRA PP-MLD A+

ECL Finance Limited

Corporate ldentity Number: U65990MH2005PLC154854

Registered Office : Tower 3, Wing ' B', Kohinoor City Mall , Kohinoor City, Kirol Road, Kurla (west), Mumbai — 400070, Maharashtra; @ +91 22 4272 2200
Email : assistance@eclf.com Web : hitps:/eclfinance.edelweissfin.com




